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SAUDI NETWORKERS SERVICES COMPANY 
(A Listed Joint Stock Company) 
Condensed consolidated interim statement of financial position 
(All amounts are in Saudi Riyals unless otherwise stated) 
 

 Notes 

As at 30 
June 
2023 

As at 31 
December 

2022
  (Unaudited) (Audited) 
Assets    
Non-current assets  
Property and equipment 8 2,408,517 427,514
Right-of-use assets 19 2,992,823 709,546 
Total non-current assets  5,401,340 1,137,060 
    
Current assets    
Trade receivables 9 162,311,443 154,958,481 
Prepayments and other assets 11 17,941,206 9,824,611 
Cash and cash equivalents 10 10,646,730 8,690,700 
Assets from discontinued operations 20 10,044,579 9,900,085
Total current assets  200,943,958 183,373,877 
Total assets 206,345,298 184,510,937
    
Equity and liabilities    
Equity    
Share capital 14 60,000,000 60,000,000 
Statutory reserve  7,066,906 7,066,906 
Retained earnings 27,646,898 25,200,987
Foreign currency translation reserve  (9,509,272) (9,649,653)
Equity attributable to shareholders of Saudi Networkers 
   Services Company  85,204,532 82,618,240 
Non-controlling interests  83,656 84,548 
Total equity  85,288,188 82,702,788 
  
Non-current liabilities    
Defined benefits liabilities  23,204,314 21,072,995 
Lease liabilities 19 2,024,172 332,307 
Total non-current liabilities  25,228,486 21,405,302 
    
Current liabilities    
Current portion of lease liabilities 19 530,159 439,358 
Accounts and other payables  3,970,548 507,361 
Accrued expenses 12 54,503,845 52,865,495 
Short term borrowings  34,605,062 22,978,975 
Provision for zakat 1,798,467 3,219,304
Liabilities from discontinued operations 20 420,543 392,354 
Total current liabilities  95,828,624 80,402,847 
Total liabilities  121,057,110 101,808,149 
Total equity and liabilities  206,345,298 184,510,937 

 
 

 

 

___________________   ______________________   _____________________ 

Chairman    Chief Executive Officer    Chief Financial Officer 
 
The accompanying notes from 1 to 22 are an integral part of these condensed consolidated interim financial 
statements. 
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SAUDI NETWORKERS SERVICES COMPANY 
(A Listed Joint Stock Company) 
Condensed consolidated interim statement of comprehensive income 
(All amounts are in Saudi Riyals unless otherwise stated) 
 

  
For the six-month period ended 

30 June 

 Notes 
2023 

(Unaudited) 
2022 

(Unaudited)
Continuing operations:   
Revenue 18 276,456,502 229,567,118
Cost of revenue (244,222,656) (196,818,857)
Gross profit  32,233,846 32,748,261
   
Selling and marketing expenses  (4,236,094) (3,701,428)
General and administration expenses  (8,996,653) (7,895,767)
Impairment (loss) / reversal on financial assets 9 (265,239) 55,703
Profit from main operations  18,735,860 21,206,769
   
Finance costs  (878,013) (751,130)
Other income  311,388 2,388,744
Profit before zakat  18,169,235 22,844,383
   
Zakat expense  (1,394,658) (1,343,167)
Profit for the period  16,774,577 21,501,216
   
Discontinued operations   
Loss from discontinued operations 20 (230,976) (935,013)
Profit for the period  16,543,601 20,566,203
   
Profit attributable to:   
Shareholders of the company  16,545,911 20,575,553
Non-controlling interest  (2,310) (9,350)
  16,543,601 20,566,203
Other comprehensive income:   
Other comprehensive loss that will not be reclassified to 

profit or loss in subsequent periods:   
Actuarial loss on re-measurement of defined benefit 

liabilities  - (708,257)
Other comprehensive gain / (loss) that may be reclassified 

to profit or loss in subsequent periods:   
Exchange differences on translation of a foreign operation 20 141,799 (379,610)
Total other comprehensive income / (loss) for the 
period  141,799 (1,087,867)
Total comprehensive income for the period  16,685,400 19,478,336
   
Total comprehensive income attributable to:   
Shareholders of the company  16,686,292 19,490,816  
Non-controlling interest  (892) (12,480) 
  16,685,400 19,478,336
Earnings per share for profit attributable to the 
shareholders of the Company:   

Basic and diluted earnings per share 16 2.8 3.4
 
 

 

 

 

___________________              ______________________   _____________________ 

Chairman                 Chief Executive Officer        Chief Financial Officer 
 
The accompanying notes from 1 to 22 are an integral part of these condensed consolidated interim financial 
statements. 
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SAUDI NETWORKERS SERVICES COMPANY 
(A Listed Joint Stock Company) 
Condensed consolidated interim statement of changes in equity 
(All amounts are in Saudi Riyals unless otherwise stated) 
 

 Attributable to the shareholders of Saudi Networkers Services Company  

 
Share 

Capital
Statutory 

reserve
Retained 
earnings

Foreign
currency 

translation 
reserve Total

Non- 
Controlling 

interest Total 
    
At 1 January 2022 (Audited) 60,000,000 3,833,696 3,339,399 (9,860,021) 57,313,074 92,945 57,406,019 
        
Profit for the period - - 20,575,553 - 20,575,553 (9,350) 20,566,203 
Other comprehensive income - - (708,257) (376,480) (1,084,737) (3,130) (1,087,867) 
Total comprehensive income - - 19,867,296 (376,480) 19,490,816 (12,480) 19,478,336 
Dividend - - (10,000,000) - (10,000,000) - (10,000,000) 
At 30 June 2022 (Unaudited) 60,000,000 3,833,696 13,206,695 (10,236,501) 66,803,890 80,465 66,884,355 
        
At 1 January 2023 (Audited) 60,000,000 7,066,906 25,200,987 (9,649,653) 82,618,240 84,548 82,702,788 
  
Profit for the period - - 16,545,911 - 16,545,911 (2,310) 16,543,601 
Other comprehensive income - - - 140,381 140,381 1,418 141,799 
Total comprehensive income - - 16,545,911 140,381 16,686,292 (892) 16,685,400 
Dividend (Note 13) - - (14,100,000) - (14,100,000) - (14,100,000) 
At 30 June 2023 (unaudited) 60,000,000 7,066,906 27,646,898 (9,509,272) 85,204,532 83,656 85,288,188 

 
 
 

 

 

 

 

___________________     ______________________   _____________________ 

Chairman          Chief Executive Officer       Chief Financial Officer 
 
The accompanying notes from 1 to 22 are an integral part of these condensed consolidated interim financial statements. 
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SAUDI NETWORKERS SERVICES COMPANY 
(A Listed Joint Stock Company) 
Condensed consolidated interim statement of cash flows 
(All amounts are in Saudi Riyals unless otherwise stated) 
 

 
For the six-month period ended 

30 June 

 Notes 
2023 

(Unaudited) 
2022 

(Unaudited)
    
Operating activities  
Profit before zakat and income tax 18,169,235 22,844,383
(Loss) / Profit before income tax from discontinued 
operations  (230,976) 543,513 
Adjustments for:   
Depreciation of property and equipment 8 244,548 93,890 
Depreciation of right-of-use assets  307,715 361,791 
Interest expense on lease liabilities  73,434 40,873 
Interest expense on short‐term borrowings  804,580 724,031 
Provision for defined benefits liabilities  4,255,925 3,524,060 
Allowance / (reversal) for expected credit losses 9 265,239 (55,703)
Gain on termination of lease  (117,483) (6,115) 
Operating cash flows before working capital changes  23,772,217 28,070,723 

    
Changes in working capital:    
Trade receivables 9 (7,651,703) (7,641,432)
Prepayments and other assets 11 (8,108,261) (4,550,342) 
Accounts and other payables  3,683,755 (5,539,483) 
Accrued expenses 12 1,638,350 1,142,420 
Cash generated from operations  13,334,358 11,481,886 
  
Defined benefits liabilities paid (2,111,707) (1,480,241)
Zakat and income tax paid  (2,815,496) (3,711,736) 
Net cash generating of operating activities  8,407,155 6,289,909 
    
Investing activity    
Purchase of property and equipment 8 (2,225,551) (20,375) 
Net cash used in investing activity  (2,225,551) (20,375) 
    
Financing activities    
Proceeds from short-term borrowings  109,619,393 227,230,151 
Repayment from short-term borrowings (97,993,306) (229,615,350)
Dividends paid 13 (14,100,000) (10,000,000)
Repayment of lease liabilities 19 (764,278) (361,400) 
Interest paid on lease liabilities 19 (73,434) (40,873) 
Interest paid on short-term borrowings  (804,579) (724,031) 
Net cash used in financing activities  (4,116,204) (13,511,503) 
    
Net increase / (decrease) in cash and cash 
equivalents  2,065,400 (7,241,969) 
    
Adjustment for foreign exchange translation  1,418 (379,610) 
Cash and cash equivalents at the beginning of the period 17,634,280 22,029,309
Cash and cash equivalents at the end of the period 10 19,701,098 14,407,730 

 
 
Non-cash information of the Group relates to the movement in right-of-use assets and lease liabilities (see Note 19), 
assets and liabilities relating to discontinued operations and disposal group (see Note 20). 
 

 

___________________          ______________________   _____________________ 

            Chairman               Chief Executive Officer        Chief Financial Officer 
 
The accompanying notes from 1 to 22 are an integral part of these condensed consolidated interim financial 
statements. 
 




















