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Required Documents

1 Approved financial statements
[ Approved auditor's report
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old!
Statement
2019-03-31 2020-03-31
A1 35, a0 ol poladl (L)) )l Blio
%18.76 5,896,622 7,002,789 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaazlly bl | (8yloes) dymms
%18.74 31.91 37.89 | Cmalptlelipel Bliiey
Basic & Diluted Earnings per Share
Wglastl ol I
%12.50 73,568,192 82,764,811 = 2320t
Current Assets
ol | Jlaz]
%(3.77) 189,158,641 182,029,188 2525 Jlaz]
Total Assets
gl =l i
% 6.84 20,363,551 21,756,739 i
Current Liabilities
b i dlas!
%(4.62) 101,300,493 96,624,050 3&(‘; -
Total Liabilities
P 38, 40 el Buolad) 48U Bgis Jlax|
%(2.79) 87,858,148 85,405,138 Total Equity attributable to the owners of the
Parent Company
Aabaadll Slald! Jles
%(7.70) 6,592,678 6,084,900 . .

Total Operating Revenue
b AT (B lasl | Sho

%7.18 2,871,889 3,078,189 e
Net Operating Profit (Loss)
all JW afy / 2aSTAL 5Lt
Accumulated Loss / Paid-Up Share Capital
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i Statement
2018-03-31 2020-03-31
1 38,80 walusy polid (Bylusdl) madl o
Net Profit (Loss) represents the amount
. gdasy ¥ 3aiy ¥ ;

i o attributable to the owners of the parent
Company
B e . ' ?Lé.&::rjllg Al ‘.T,‘ul (B5lees) ey
Basic & Diluted Earnings per Share
Al ATl syl Jles]

Bt = l . ﬂ -.] -__.2 =3
Fee Total Operating Revenue

Algadll (Bylecll) ol

. FARRY Gelaiy ¥ a .(J ).@J ghe
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jft adl e 3daiy Y @

1- High insurance net operating profit. onalall sl ol Lo plasy -1
2- The high net investment income. Sletlaadl &y Blio plasyl -2

521,696 521,696

1,195,505 1,195,505
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Issue Premium
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Cash Dividends
Aoia gl Slan3gs
. gy 3 )
Bonus Share
&3l clasygs
_— Jq-j-_ly @ 4
Other Dividend
List a1 595 ae
nt sy Tl pasip

No Dividends

JU el 80b5
Capital Increase

JUL (ly ancass
Capital Decrease

N/A
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Attach a copy of the financial statements approved by the Board of

Directors and the approved auditor's report
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2020 casta 31 (o LaS LISl o gl Ll S ) iy
(BB i)
(s el flleall mra)
ke 31 St 3] ke 31 Zha
2019 2019 2020
)

il g gall
1,034,479 924,947 888.436 Clana 5 cilShiag
29,780 - - e LTl
68,385 44,300 44,300 Bhall o Cpdall G35 laviay jia g b
82,342,111 103,618,032 71,681,965 3 gall dslie ol
511,339 612,176 528,439 Boaliall i ey L
4,621,952 2,523,031 3,447,400 Cmali Bale] 5 a3 IS 45 e Gatne
33,353,448 30,927,334 27,802,622 Aol Cand Sl a8 Llgal b il e duoa
15,436,846 10,136,382 17,085,261 4 TR SIS g PYSTYS PO
45,536,056 50,782,099 54,418,243 5 gt (o) A5 il
6,224,245 5,872,369 6,132,522 6 sl el g 3 saially 6
189,158,641 205,440,670 182,029,188 e sall £ pana
lgthall g A<l g g
LSl 5 g
19,404,000 19,404,000 19,404,000 Juall sl
9,702,000 9,702,000 9,702,000 sl halial
17,500,000 17,500,000 17,500,000 o) il
(3,007,575) (3,007.575) (3,007,575) 7 LA agd
29,846,978 51.073,031 22,292,617 sl gl 3 sl Lilza
14,412,745 18,055,292 19,514,096 o e 1)
87,858,148 112,726,748 85,405,138 L) 55k £ pana
<y glhal|
79,227,063 76,505,523 73,505,247 8 48 el
16,731,371 11,671,346 18,787,364 9 oAl Aty Baca iy s
5,342,059 4,537,053 4,331,439 OmaliBade) s cpals IS L5 ) 3adine
101,300,493 92,713,922 96,624,050 Gy gllsal) & gana
189,158,641 205,440,670 182,029,188 iy gllall g Astall 5 ghs £ gane
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Kuwait Insurance Company S.A.K.P
State of Kuwait

Interim Condensed Statement of Financial Position
(Unaudited)

as at 31 March 2020

(All amounts are in Kuwaiti Dinar)

ASSETS

Property and equipment

Investment property

Loans secured by life insurance policies
Available for sale investments

Investments held for trading

Due from insurance and reinsurance companies
Reinsurance companies’ share of reserve for outstanding
claims

Trade and other receivables

Fixed deposits with banks

Cash on hand and at banks

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Change in fair value reserve
Retained earnings

Total equity

Liabilities

Technical reserves

Insurance and other payables
Due to insurance and reinsurance companies
Total liabilities

Total equity and liabilities

The accompanying notes form ani

Note 31 March 31 December 31 March
2020 2019 2019
{Audited)

888,436 924,947 1,034,479
- - 29,780
44,300 44,300 68,385
3 71,681,965 103,618,032 B2,342,111
528,439 612,176 511,339
3,447,400 2,523,031 4,621,952
27,802,622 30,927,334 33,353,448
4 17,085,261 10,136,382 15,436,846
5 54,418,243 50,782,099 45,536,056
6 6,132,522 5,872,369 6,224,245
182,029,188 205,440,670 189,158,641
19,404,000 19,404,000 19,404,000
9,702,000 9,702,000 9,702,000
17,500,000 17,500,000 17,500,000
7 (3,007,575) (3,007,575) (3,007,575)
22,292,617 51,073,031 29,846,978
19,514,096 18,055,292 14,412,745
85,405,138 112,726,748 87,858,148
8 73,505,247 76,505,523 79,227,063
9 18,787,364 11,671,346 16,731,371
4,331,439 4,537,053 5,342,059
96,624,050 92,713,922 101,300,493
182,029,188 205,440,670 189,158,641

gral part of this interim condensed financial information.

Ali Morad Behbehani
Chairman

Sami Sharif |
Chief Executive Officer
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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on Review of Interim Condensed Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait Insurance Company
S5.A.K.P (“the Company”) as of 31 March 2020 and the related interim condensed statements of income,
comprehensive income, changes in equity and cash flows for the three-menths period then ended. Management is
responsible for the preparation and presentation of this Interim condensed finandial information in accordance with
International Accounting Standard No. {34) “Interim Financial Reporting”. Our responsibility is to express a conclusion
on this Interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information are in agreement with the books of
accounts of the Company. We further report that, to the best of our knowledge and belief, we have not become aware
of any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of the
Memorandum of Incorporation and Articles of Association of the Company as amended during the three-months period
ended 31 March 2020, that might have had a material effect on the business of the Company or on its financial
position.

Talal Yousef Al-Muzaini
Licence No. 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 28 July 2020
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