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Resolution to the Ordinary Annual General Meeting of Phoenix Power Company
SAOG

Phoenix Power Company SAOG (the “Company”’) is pleased to advise the
Capital Market Authority, the Muscat Securities Market and the investor community
that the Ordinary Annual General Meeting (AGM) of the Company was held on
Thursday, 17 March 2022, at Crown Plaza Hotel AL Qurum, AL-Mandaloon Hall,
Muscat Governate. The shareholders (either in person or by proxy) who attended
the AGM represented 84.406 % of the capital of the Company. The following
resolutions were passed unanimously at the AGM:

1. The Board of Directors’ report for the financial year ended 31 December
2021 was approved.

2. The Corporate Governance Report for the financial year ended 31
December 2021 was approved.

3. The Auditors’ Report and financial statements (balance sheet and income
statement) for the financial year ended31 December 2020 were approved.

4. The appraisal for the performance of the Board of Directors for the financial
year ending 31 December 2021

5. The related party transactions during the financial year ended 31 December
2021 were notified.

6. The Board of Directors was authorized to determine and distribute cash
dividends to the Shareholders of the Company in July 2022 and January
2023 out of the retained earnings as per the audited financial statements for
the financial year ended 31 December 2021, provided that the aggregate
amount shall not exceed 4. 5 Baizas per share after obtaining no objection
from Lenders.

7. The activities in relation to the Corporate Social Responsibility for the
financial year ended 31 December 2021 were notified.

8. The additional expenditure of OMR: 9,500/= (Nine thousand five hundreds
riyals), on the CSR budget to support citizen in Al Shargiyyah south
governor related to damage caused to their homes by severe weather in the
month of July 2021 was ratified.

9. The allocation of an amount of RO. 30,000 in relation to the Corporate
Social Responsibility for the financial year ending 31 December 2022 was
approved.

aall T
A,
x ) W\
PARALLATA EICR (AN
W ool llihl, tb\'-
X CRNo:tme *|)
= _Sullanate of Oman__ <3
,:}’Tax(:nrd No. 8084113 ;‘_?
)

(i Lot Il Ty sl o yna 0 ) Bla o Tuliy o6+ 8 plia  pdigall +8TA YY >+ 84V 0 ;8L +9471A YY 22487V itla lae
2 ey Glaasi b paa s ) Sl ghaipd

P. O. Box: 96, P. C: 102, Qurum, Muscat, Sultanate of Oman Tel: +968 2200 9967, Fax: +
Location: Suite 409, Al Rawagq Building (between Nissan show room and Oman Qil Company). C.R. : 1113916



(& & ro ub) GBUAL cldis)l G4l \
PHOENIX POWER COMPANY (SAOG) ‘ h ‘
\\ SENX

10.Mr. Hideharu Tatedori has been appointed as an independent member to fill
the vacant seat on the Board of Directors for the remaining term of the
Board, which will end at the General meeting of the Company in the year
2023 by acclamation

11.The appointment of E&Y as the statutory auditors for the financial year
ending 31 December 2022 at a remuneration of RO 13,500 was approved.
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