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Date: 3 February 2021

Mr. Hamad Abdulla Al Ali

Acting Head of Listed Companies Affairs
Department

Abu Dhabi Securities Exchange

PO Box 54500

Abu Dhabi, UAE

Greetings,

Subject: Circular Resolutions of the Board of

Directors

The Board of Directors of National Marine Dredging
Company PJSC (the Company) wishes to notify you that it
has adopted a written resolution by circular today 3 February
2021, at 2:00 pm approving the implementation of the
resolutions adopted at the general assembly of the Company
held on 14 December 2020 which include: approve the
issuance of mandatory convertible bonds to the shareholders
of National Petroleum Construction Company (NPCC) as
consideration for the acquisition by the Company of the entire
shareholding of NPCC; approve the conversion of such bonds
into shares in the Company, increase the share capital of the
Company by AED 575 million, amend Article 6 of the
Articles of Association of the Company as decided by the
general assembly referred to above and to delegate to the
Chairman of the Board of Directors of the Company (and any
person authorized by the Chairman) the power to jointly or
individually adopt any such resolution or sign any document
or agreement as may be required to implement the resolutions
of the aforementioned general assembly.

The Board of Directors has also adopted a written
resolution by circular approving an advertising and
sponsorship agreement of Al Jazira Club in Abu Dhabi.

Yours faithfully
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