o)
SNB Jliuls

olanillg bgpidl

dyagouwll pgwill pabwoll (il Ggain
SNB Capital Al Musahem Saudi Equity Fund

agiao ple pgul Ggain

Ggainll pao
dylloll (ol a4y

Ggainll gla) u,uJ;.o clacig dgainll pao Joning lpde adalgall Cuaig Ggainll &lal gulao Jié g0 Ggainll plasig bgpi ciaag)”
&jlal yulao clicl 158.g jan cllas rolimJlg bgpidl (na dajlgll Wloglooll Jlaiblg dda ge ddgguoll Jols (najpdiog (pooino
aaylgll wiliblg cilogloall gi (1gasdug leul (gjaug .olaaillg bgpidl a d3jlgll Wloglooll Jloiblg dany ng:.u:Jl Ha0g Ggainll

rallto pe plaaillg bgypill na

abgino ge dldgguo u-ni aupll d.om_l 1 .ay3gouwll agwill palwall m.lmJl ggain ulng gjb ude ddloll ggudl dua idalg”
a jloriw il (ngan gliy &gy u1| dadlall Ggull dua (nhoi Ug .lplloisl gl lgiday Gloi aali u-nl hoi Ug . dgainll olanig bgyis
agoy Ggainll (nd jlodiwll jlia al inde 1587 aud laiiw Il lpiingi Ggainll Gilang apb (nle Lpidalgo yuai Ug saoac NI Ggainll

"alioy (o gl joiimall

goniig gloiiwll Gualin @il denly aals (il Glaiiwaellg dyagowll agwill paluall ermﬂl §gain plasig bgui gl
.4anog diano (g4hig «ggainll e dllho pég danng danlgg dlols wloglao

.dgainll anlall anﬂl Glailwollg plb;illg bgpidl aam éclyd (ppoiiwall (ale vy
apldi qob Ggainll clal (nle bl GAo

" igo jLitiwo dyguiia) 331IL anii 4dgainll plasig bgpir apa jaai |1 (nag .lgapag Ggainll planig by delydy (upaiiwall anii”



dgainll (nd jlotiwlll aaagiuell diall

«abginall doild

Gagainll Jua

dlalhnoll doild

Ggainll gnilo

plaaillg bgyidl

jlodiwlll ggain (1

Gholl plhill

ailw)loog jloiiwll <ilwluw

dgainll (na jloiiw !l duyigdl jhlaoll
bball o &l

(o2 N2 BN N U R )V

jlotiwll agan / aqud
slogll
wloilllg wilgaollg ciloaall Jildo

C_:
b
v
I
&
@:
“E:
o

Page 2 of 33

dyagaull pguill galuall (alaill Ggain



"N

aJloJgguill dya
Capital Market Authority .

Al
SNB Jliuls

) Hsec

duloll Gguul aua
11642 pLll-87171 :w.p
dyngowll dujell dalooll
+966112053000 :wila
WWww.cma.org.sa nigpalll gdgall

(SNB Jliyls) dyllall (ol a5y

11495 pul-22216 v .o

durgowll aujoll d5looll
+966920000232 :wiila
www.alahlicapital.com : nigjislll gdgall

(HSBC) dsagaull dupall (o (o gul yisl a5
12283 @l - 2255 .,

durgowll dupell d5laall

+966920005920 :wiila
www.hsbcsaudi.com :nigpalll gdgall

digall Ailoaall (s pl u (a5

11663 pULYlI-92876 iw.p
dungowll dujoll dalooll
+966118748500 :uiila
www.kpmg.com/sa : niggallll adgoll

aobiiall dgal

/@gainll pao
Gagainll Jauio

Baall guol

ciblwall galjo

Page 3 of 33

dyagaull pguill galuall (alaill Ggain


http://www.hsbcsaudi.com/

N

aigh (nd ano iy gi A1 gl ella ade oy gi AT Al (le gy (pall gasll

Hislo pe gi ko Jhuiy dpbhuull Gghi Guu Lo ol (nag .Culi i it go ayle Tjhyuo

dgigoll wloaall (aa ol (u (n

aylig 2005-83-1 pdj Jlji wiagos dirgll gulao gc dalnll ddlall Ggull Gluwgo il

aylig 2020-75-2 pdj digll qulao jljd dlhaeoll 02005/06/28 Galgall .21426/05/21

.02020/08/12 §algall 21441/12/22

pd) (aloll pguiall jplall ddlall Ggudl plhi cingoy loyani pi (il ddloll Ggull dum

dpitlo huifig (ylalg (llo JUdiwl il3 &4 die (g 1424/06/02 Aylig (30/p)

ailglll jlanlg ayloll Ggull pghig puhii (e walpinlll dugll (lgiig -chjgll yulao iy

adlall Gguil plbi plani Guhil dojill Giloyloillg aclgillg

-ggainll gjla| yulao

yauwyll Jholl i ell3 Jouiy g dalaoll Jooll lpilgil clgidl aya aidi Joc pgy ¢l (pioy

Qylig (30/p) pdy (naloll pgupall jaloll dagouwll dupoll dhlooll ddloll Ggull plhi

il anilglg ©1424/06/02

20 laoixo gi Iaydio pitlio pe gl pitlio Jauiy AT (i ilylid gl Jloal (ale pilil] (nle &)adll

o Cugnill Ggia o jial gf %30 (gl duui ellliol (1) :illl go (ol JUA go uli gl cuyd

«llal laag "phyuall” daals puaig amylall jlgall cliscl go 4l gi %30 guai Ga (w) .abpi

adloll ghglll eilejlio (na Jnall aial

yagaull dyjell (u (u gul il 85

Alajiwlllg elgall allb 3ai lgwa gl il pblll igy

.ayagoull aguill polwoll (alll gain

auyall dalooll aohill laag Joaig Cuwwli dlado doalwo d5pi (uag ddlall (lalll a5y

©1428/03/29 aylis BUYl (na jalall (1010231474) ad) (ylaill Jawdl wngos dagowll

il wngas ddloll Goudl dim Judi 4o al (ndpo (i aai il los ,02007/04/17 Galgall

Juwiyll loydo gdy naillg ,02007/06/25 Galgall 21428/06/10 jylis jalnll 06046-37 ad)

dAlaall 11495 Bl 22216 G @ anagawll (alalll elidl (niso agaw elloll Giyb (na

.uagouwll duyell

al gibi J5g gpadll el (piei (pAuiy Glob loua

Jtiodl Juw (ale adUaiwlll naliy laog dolill aylldiw il gici Jdiwoe Ggaio &lal gulao grc

| 1

has ol gl ubll go Ggain pao i gial guli gf Ggainll pao (nal labgo ugbfjlAJ 1
ubWl 4o Ggaio pao u-nl gI ng:u.nJlj_m.o @o dadloi adlle gI uu.mg; Joc aal gI ,gganJl
Ggainll ¢y has ol gI

al gub Lﬂl a gl dgainll pao unJ u.unLnJI .uuol_o_ll Jua uum.uu.ll jUS o aghs ul .2

jUS go Lﬂl Qo gI aylall gulao clirel o u1| oo ungI CDJ:JI o @l an al gghi al 3
al auli Lf'l na gl Ggainll pao (nal uumu.ll

(ublall guololl JUA ol guli u1| e gI dgainll pao (nal dibuw (poal Al gghy al 4

dloall ulaall Gyoliwoell 200l amewdl ailall) &oagowll agwill S&P Ligo

(SPDSAL) (éxlaoll

2006-219-1 ) jljall wngos adlall Gaudl dia qulao ge dalall jloiiwlll Gualin aaill

pgquyall jalall adlall Ggull olhi (ale Ly 02006/12/24 @Galgall .o 1427/12/03 jy)lig

- 22-2 pdy aylall Gowll dua gulao jhds dlaecll @ 1424/06/02 Ayl 30/p pdy (nAlall

.02021/02/24 Galgall @ 1442/07/12 alig 2021

.dgainll (na Glang clllo gl yoiiwo J4

wlhlhnoll doild

ali

cbluall galo
Gguull iluwwgo il
ayllall

iyl

wulrall
Joc pgy
aylall Ggull plhi

&bl

aialll

Ball ol
Jolaill pli
Ggainll
Gggainll pao

dcgano
§gain &la] yulao girc
.

yingall

Jlatiwl Gialio axill

clllo gi yoiiwall
Gilangll

Page 4 of 33

dyagaull pguill galuall (alaill Ggain



N

Loylan] pjioy gi dlo laljgl jany (nall gl

yagouwll ayyoll dalaall

lilaall ailjloiiwll o lapeg Jalll éund a)kill Jgaill agacg allall Glglllg gilagll
«§gainll wyjlnog pguy el (na loy pgnall lpio lognao Ggainll Jgol (alo doud (allaa)]

ldiwall clielll pé o d)la) gulao griac

ggainll pao loaany los wialnidallg adlall Glgwill alall cagyhll

agaa Jiag djlgall Ggull gl duuifl dgull (né ailang Jghii (nylac jloiiwl §gaio
U193 daa Lg.l.cD.l.l ahls ,LJIJJ.U| Tpgb.l djgho wljldac U'Lﬂ jlotiw | U'I.CI u'u.l.Lu_|J| Enjla:ﬁ.wm
u Gilangll (nallo (ale Tadi Ggaindl alyi (nalo go (ial 235 d3an0 duwwi gjgig (palig
ual 2 (ngiw JAdy llag .alac djia JUA Ggainll laa

ndll Jlablllg aagjllg agjl

wnagaw Jb)

angawll allall Gaull aspi

ilaagll elllog Ggainll pao qu dedgallg adyigll aags alinioll Ggainll plasig bgpi
.dgainll Jgol (na dclito ana lgil (ale dang J5 Jolaig Ggainll (na tlangll (wallo dna
«dgainll pao (hé (o 6a3gll jow 3aai lpwa @iy (il pL I

aaltall doudll s plhi plaal wiagos addholl aaltall aogdll awys gy and
a1438/11/2 yjli 113/p pd) (naloll pguyall wingas jalnll daalirell doudll dyys plh
.aanl ¢ilhaoi g dyuaiill ainillg p2017/07/25 Galgall

(wual 235 (nagoaw Ly 100) Lygds &l @lho clhdiwl ayd @iy dgainll pao (o pado aoliy
Juooll Ll dpagioll dyjloiiwll Galinll (aa Lojlodiulg

Janoll

dalaall

adill Gow wlgal

Jgol oy (nalo
Ggainll

§gaio §)jla| yulro grae
dnlell Ggull agyh
dyyléoll jloiiw ! Gualin
(REITs)dlglaiall

G

dugl

dyllall ggull gi Jglai
plaaillg bgyidl
Gangll

paiill pLi

daltvall doudll dupd
aalaall aupall plhki

(ISP) alyadll j13al aolip

Page 5 of 33

dyagaull pguill galuall (alaill Ggain



.ayagoull aguill palwall (alaill Ggain

2gido ple agul Ggain
adlall (alalll a5
4o dughll (naoll (nle Lol aul) duoii (] gy agido ple Ggain ga Ggainl|

poiiuy 28g angawll aguwill Glguwl a dxjaoll wlbpidl aguwl (nd jloriw i JUA
dowd (nalo G0 %10 jglaii U duwiy dliglaioll &ylaoll jloiiwlll Gialio ya Ggainll

) ) ) .ggainll Jgoi

dolall alglll cilagyhll garii allel ol @hglll (na ljlatiulll gl lole
.l dolall cilagyhll go lapég dglglll Ggin tilhgpbg @ala Ul cilagyhllg
sblaall gaijo

.nagaw Jby 5,000

.nagaw by 2,000

.nagaw Jb; 2,000

.nagow Juy 100

.d5laall Joc pgy J5

a4laall Joc pgy U5
alnll (13 Jolaill pgy (il gyl né da3gll youw pitig gllell i

yaw oaic 333 (aill ppdill dhail (il guoldll pgull (ad alajiwlll ailge @aa oy
(undl 138) cilangll alapiwl

.aagow <ilily 10
anagaudl Lyl
.G3320 daoy udo pc

o Ggainll Wlang b jlpoiwl (nle digll dddlgo (ale Jgnall i
.01992/05/16 Ayliy Ggainll cilang apb ig ,02009/04/04

3yl g aigglllodl pig 01992/05/16 yliy Ggainll plasig by jlan] i
.02023/10/23

dlooll bl (npoiiwoll a0all apowll ailell) dagowll agwill S&P pigo
(SPDSAL) (éu~oll

wggainll (nAle
Jloxiwll gaio guwl
Gaainll ggi /Ggainll dia

Ggainll pao puwl

Jggainll s

Jblaall (ngiwo
llid il (iall sl
ala ] il (iall all

alajiwll riadl aall

elljidillg el (uadll aall
(ISP) alaill jlaal solip pc (ralslll

Jolaill pbi
il pbi

allell ol

alajiwlll doudi @aa acgo

.ﬂrdgiJI bl aic dangll jow
(wouwull doudll)

Jqgainll dloc

@l . . I .y"ju'g Jl dhen ul ég'm am
dgainll

@dgainll &ly ayli

1lg planlllg gyl jlan] 3l

lp! Cyani

(ralidyi ] pigall

Page 6 of 33

dyagaull pguill galuall (alaill Ggain



adlall (il a4 Ggainll Jésiio puwl
&yagaudl dgpall u u gul il @5 abll go Ggainll Jaio gwl
dyagoudl dupall (u u gul il @i Banll ol gul
.uigall Gloasll (na ol u (nb Gblwall galyo puwl
uigoll tiloaall (na pl u (0 upall Ll
.ad~iwoll ciloljilllg (iall waylnoll ana a0y Ggainll Jgoi go %1.75 Ggainll &la] pgu,
yoiiwall Judi go cgaanll gliall gulwl (e Cuuni %2 (ndl 2y el pgu)
g alajiwlll pgu)
Lgiw%0.030 Jaoas hanll pao (nal Jgoill (aloal o duwi SRTI
adan Jal nagaw b 30 ildan! pguy baall ol pguy
ol (nd bl pouldl cuun Joloill cayjlno
il Lylnog pguy

Aldoellg alilwl dalleo wayjlno)
doud (ndlo g0 %0.5 aiuwui lo wAlll canlnallg pgul (naoii i gdgioll pé go jlithwoll gln.'u'i dgainll anlall
apaall (nle elbUl eyl olaill go ujolg .ondi pgy U5 (na lgiluns pilg dgnlll  adlle cila (Al pguy (nlg (uyall

plaaillg bgpidl aaa 4o "wlailllg cillgaollg ciloaall (hléo” (9)  looy ddleiall cadlaill aupall
aclb wlagno .ailaagll (nhllo
(lopéq i wildaig plaill

Page 7 of 33 dyagaull pguill galuall (alaill Ggain



:olandl]

acgig aiiag jloiiwll Ggaio pwl
.2giao ol (nylotiwl opuwi Ggain ga dyagouwll pguwill aalwall Ln.LmJl ggrin

Lg! ey j3lg planllg bgyddl jlan] ayl

,02023/10/23 aylis lgihaniy aigll jladil aig 01992/05/16 Ayl plasillg bgpidl cijan

Gaainll cilang apb e digll adalgo 3yl

Gagainll &lang apb pig ,02009/04/04 Ayl Ggainldl cilang apb jlyoiwl (ale dugll ddalgo (nle Jgnall ai
.01992/05/16 Aylis

Ggainll Gla~iwl Aylig §gainll 610
.G3220 G20y 1o pé Ggainll agiao ple (njloiiul Ggain ga

aallall wla (Al Jilglllg dohilllg auaiill anilglg ddlall Ggudl plhil glenld Ggainll paog Ggainll
.d4looll (na adshaoll
Jai diya gl d@inlll (] planillg bgpill aa (n3y loga cilangll (nallo 4o (nig @gainll pao au Lity glji (ol Jly

vd Lgs Jganall ailglllg dohilll gy wihlioallg wijloiiulllg Ggainll Jgol en gl ey ab il Galg.g
ool all

aniio ahlw Lﬂ' 18 o Ly Jgooall Hilglllg dohilll aaill glos waag bygps alp clpa) u1| alail Ggainll paol jg
pAlagh unl gl joiiwall alail (pgnall laa a ddgguo Lﬂl Ggainll pao Joxi g

dgainll &ylotiwll| alaaill

alspidl agul (na jloiiwll JUa go daghll (naoll (le Jlall yuly &soii (] aagy agido ple pgul Ggain ga
%10 jglaii U duuiy dlglaiall dyjldell jlaiiwll Gialin (nd Ggainll oiiuyg adg ,mng.o.u.dl apuwlll @Ig;ul d ayjaoll
g:.uaJI dg.nl daud u"l.ClLD g0

gain wlagihg aald il alagyhllg dolall alglll cilaghll Gonii allel allall glngl g ljlaiiw i gb lale
il dolall ailagihll (o lopég aglglll

u1.|.u|.|.ul Jauy Ggainll lgy poting (il dylall dlygdll glg.nl

dadng adglll ailagyhll ela Josiug Ggul a axjaoll dngauwll cilspill agul na Lruuhul Jauiy Ggainll joiiuy
sloiiwll Ggainl jg clla (o] aalo b .adlall Ggudl & (1o dniyall (ETFs) alglaiall cilpingall Gialing .&uglglll
<y douiyg (gai) dngawll djlgoll ggudl G dxjaall wlbpall aguwlg .élglaiall wldell jlaiiwlll Gialin (na
g .&iagauwll \glg,u.lJI 8 podiwi dyjlatiwl Gaalin wud jloiiwll Ggainll jgu oS glglll Ggang adglll calagyhll
Gaainll Jgol jlaiiwi Ggainll paol Gug adill Glgwl Galio gl wlaan a (nadill Ailalljlotiwl Ggainll jg
.al doyli a5pn u1| gl §gainll o go &alall adlall cilgaill a

uIJlm_oulpbp duwluy

Goullg dwuigl aguwill Gguw go J5 (na) dajaall dagouwll cilapll apguwi na Lruuh.ul Jaiy ggainll joling - -
((gi) &jlgall

digpall 4o Gily)a wel nle Blaall ol go wlclinll oy alogiwl lpili po @il il Lnl dgainll gy 28 -
Jlofiwlll wlhal (na ay] jlisell gaill (ale @agawll dupell daloall (é ailjlodiwl o ail go péyl (e
ailwluwg

auld) digl donlall gl (njspoll clidl i Go dnsjallg danlall adill Glgwl wilgal (nd Ggainll jodiwl Js (na -
wlbillg alloll glhgill (ailoifll cayinill (ialll aall gghuw d@4loall ajla (pagowll (njsyall elill dliloo

b

Page 8 of 33 dyagaull pguill galuall (alaill Ggain



N

/BBB - jygs ail ajailiw :llis (ial 2 dainallg dlgall bl cayinill GllSg (naa] @33ai o cuwn dphill
pao glaaphill wahbil gi Ggainll ¢ljlaiiwll yulaiil waini agag pac b (nag .BBB- yivia / Baa3 juago
Lg.u:l Jlafiwlll e giionn Ggainll

doull Lagib (na lgio Jal andall (nialllg (alelll 2allg Ggainll lgsd paiiuw (il Jgolll glgil gghiw -
"ailw)loog jloiiwll Gilwlbw” (3) daall 4o alial (a) acpall aaall @ ango ga lob douhll

dgainll (na Jlao J5 (o jloiwlll Guui angy Jgan 2

wdedll anll  (iadll anll Jonlll aia
%4100 oy, U3 wd loy) Gl Ggull (nd aapall dagawll wlopill agul
° ’ alglaiall Wlpingall @aling (aiglglll Ggan pguwig adglll cibliial
%10 %0 (g0i) &yjlgoll Ggudl (né &xjanll &agawll cilspidl aguwl
%10 %0 dlglaiall ayldall jloiiwll Gialio
%50 %0 adill Glguwl vldan aaill Glgwl Gialio Adill
%50 %0 aagowll Glgwlll na poiing (Al jlofiwl Gualio

Ggdng adglll cilagyhll ela Jouing Ggull na cmp_o.ll m:g_mu.ll alapill p.g.ml na uuuhul dhuu Gg];DJl poiiuy
sloiiwll Ggainl jg clla (] aalb b .adlall Ggull i (1o dniyall (ETFs) alglaiall cilpingall Gualing .&uglglll
ey Jouiug (gai) cu:g.mu.ll djlgoll Ggudl (na dajaoll wilspill opguwig Léalglaioll yyldell jloiiwlll Gualin (na
.&yagouwll glg;u]l ol dyjladiwl danlin yd jlodiwlll Ggainll jgu los Guglglll Ggéng adgill calagyhll
§aainll Jgol jloiiwl Ggainll paol Gaug adill Glgwi Gualio gl aldan (na (padill hilall jlotiwl Ggainll jgug

al doyli a5 ph u-nl gl §gainil pao go dalall aldlall eilgalll g

dgainll &lang (d jloiiwlll (ngiy Ggainll pao gls 13 loc alnalll g
ge wality gai (ale jloidiwlll 13m go Jolaill piy Ug .golall apilual Ggainll a jlatiwll ayoylig ngnu:]lp:ml joy
duwjloo auli o u‘IJ lg Ggainll paol @ g .upalll tlaagll (a4llo Jud go Ggainll na all aljlaiiwll]

(nd gjlodiul Loldi ge diw gy U5 &lgi (nd alnalll Ggainll pao (nle iy lob Lapilang dhiijall cygnill Ggis
2di" (76) dalall liag Ggainll pao leany (il dygiull pyléill (ndg Jglai adgog (nigyiallll aadgo (alc Ggainl
i Jlotiwlll Gualio axill go "eilangll (nAllo (] pjlaill

dyjlodiw | Ciljldll AlATl (nd doyioll u.dl.w:JIg Glolaall

Hao pgiig .adgioll gaillg dalll ahgh daodll (alc jaiall gaclnill Jsill JUA (o digeo agul a jlodiwll oi
alydll wljpao ellabsg adooll aspill @adill wlaaaillg Janll dodg alylll awlpg alspildl audi Ggainll
elaigll cuus dlagall Glapill djby Ggainll pao pgdy ondill plicilg .aspill aanill dogig iyl itolgag
ogdy ,alglioll aylaall jlatiwll Gilin (na Ggainll Gljlatiul audi Gloi lowag .dwalol wlogleo (nlc Jgnoall
Janlll aawd pudil .aaagiwall dlglaiall &yjldoll jloiiwlll Gialiny adloiall @ligl gron daaljo) Ggainll pao
als 13] b Jga wugjao audi (] Jogill ai qo édacll dglaiall dylaoll jlaiiwdl Gualinl dlall c|JJ|g auulwil
mlc alaic ] dgainll paal Ghoy .aalb Ul .dlglaiall &jldell jloriwll Gialio (na jloiiw il alnlgo gIJLo.u.n.uJI Qiuy
o lopeg aroghnll Glwlullg m:LamJI goil (ol gga Jliodl Juww mlc) U3 (na loy aopdi (na anl Jdolgc
il ailoglong pgaall @sliall cilogloall

dgainll ailjlotiwl gon lgalja] ghoy Ul (aill dgloll dhelll .2
(0 “ailwjloog jloiiwll Glwluw” (3) dpaall (na lapsi ai (il lac Jani wlia a jlotiwlh Gg:;n]l Hao pgds
olaaillg bgpidl aaa

Page 9 of 33 dyagaull pguill galuall (alaill Ggain



N

. Jloliwll agus b
Jloiiwll Ggainll Ghoy (il adlall Ghglll glgil (e agudll planillg bgpillg jlaiiwlll Gualio dxill go 14 angi

agal @Galio gpao gl paall l@pa jlodiwl Gialio Gilang (nd Ggainll Jaol jloiiwl y
Galio gpao ql §gainll pao me:u wAl ay)lotiwl Gualio (na algni alo doud o %50 win jloiiwl Ggainll @y
Glguwill a axjaall opuwill 4 poliui Al unle adloll Ggudl dia ué go bole b lgagh uc ddalgall Cuoi agyl
axill (na dyjlgll agudlly §aainll adinug .ggainll jhlaog ailge go wuwliiy Loy adill Glawi wlaan gl &agouwll
Al aylaiiwl Galin @ jlatiwll aic jloriw il Gialio

Jugai (nle Jgoall ilnlln .l
lam a0 uji Uig .ggainll Jgni dad yualo ao %15 igai glo ml jalaiy Ui (ale JIugoi wlhy gl Ggainll jg
Gaainll pao pgés g alaiwll adhail al delill cilspidl oo ml gl Ggainll pao o Jugaill clifiwl diw e Jygaill

.Jaaall glioll diléo (né Ggainll Jgol qap

b iy ol o Jolaill (nleDl aall
Ayjlodiwll Gonlinll (na jlodiwll cliviubg jlodiwll Gualio aaill go oyl dalall go () aaall plaai dlclyo o
alo (o (%25) aiuwi o dcgoaall gudi (] (naiii dalixo Gilga (nad Ggainll wljlatiul €9020 jalaii gl ig U
.§gainll Jgnl doud

blaoll gjlal Glwlw .0
aaa dalleo gonig Ggainll wljlotiwl (e [igi (il blaoll yanil wlelplg Glubw gainll pao (nal angy
Aiwll (na Jalll (nle danlg apo blaall pudi clpl ella (na Loy «3500 Cidg wydl na jblaall
plaaillg bgpillg ,@gnmﬂ éylofiw Ul Clwlwdl jlic b 3311 go jas jhlaall gijgin gainll pao pgdy los -
.24gio alajiwl wlb UnLn clagl awalall aguull jalgi (o a5kl anwg Lo @gainll pao Jay «ella (ale agle -
Glaagll (nhllo dalno Gény Loy aillgguios Ggainll pao plié T A5kl a qjga Ggainll §jla| yulro (alging -
.§gainll planig bgpiig jlaiiwll Gualin @il plaail laag

yaldpiwll pigoll .
(SPDSAL) (éulaoll dloell .ol (poiivoll aooll wnpowll ailoll) dagouwll ogwlill S&P nigo

S&P Pan Arab Composite Methodology &apgiog guwig pisgoll lam g cilogloall 4o ujall (e Jgnall Gang
lA® o (Pyallg .S&P Dow Jones (nag (nalijiwlll pigoll dagjoll dgall (igpislill gdgoll JUS (o asbwnl doyioll
wnaliiwll pigall dijldo Ggainll clal (ale pivgos calangll allo 2gji ga pingall

) ] cildidoll agdc .
%15 gc wlgalll aaa (na Ggainll jloiiwl yj Ui (nle bgai (pyal wiléiinll agac (na Jtoj:mil @g:\.LDJl-lDHnnJ &y
.algnl (nalo daoud go

Jloiiwdl (nle agan gi agud u1| aliy &lloll Ggudl dim lpilc @algi Wilelac] u-nl .£
wde @uhis gi lgilis o illg jlaiiwlll (nle angyaall agudll élai) lowa airpll go Cilclac] uﬂ e Ggainll dnm al
Jlodiw | GJJLLD aailll ldag Ggainll

alaoiwl (nle gg4hy aild cudgll (nag Jaall Gudaig Jloll wulj goi Gy ! ey (il joliwoll Luwlio gainll pioy i
dgainll gla 3 gog .Jughll (naall (nle dloino ailge Gani pll opuwll Glgwl dhall dodipoll jhlaall Jgud
clllo gaais U adg (radi gi daagll jow gdip 28 lal dagiig (mbﬂlowbpguuu)kgg;dlknaadkuhlndm}c
Alajiwlll aic dporiuall dpuiyll Janlll 4o u’l| gl J5 alajiwl go cilaagll

Judiwall (ng Ggainll clal e Ip.ug.o a0y U pigoll G lwll claill gl Ggainll Gludl challl .

bl cladll Jilay gi a0 caguw pingall &ijléo aclai gi Ggainll Glholl clalll gi ¢ilaagll gallal glob aags U

Page 10 of 33 dyagaull pguill galuall (alaill Ggain



el u1| al lelay) 20y U Ggainll d jlatiw |
a poriwall Giljloiiwl gla i (nle dglleg .ggainll (na Jlotiw Il aic Jlgodll cub.ua bl ggiyeo (gpaiiwall
Joais g .aliai é)g5aall slodiwlll jhlaol @i Jy doyli abJ.uJ ml gl dgainll paol digario Giloljill Jaumi U Ggainll
Y| yoiiwoll lgloni a8 ddod 6)lwa u‘|| gl aniln anya u‘l| ae gl aldlho gi allho u'|| e ddgguo L_r|| Ggainll pao
@ lpde pgniall phlaoll clls gniy Jlgaill gronug . dgainll paal guuall Jloalll gi aosiall _|.I.D.CLIJ| aly (na
plaaillg bgpill
o :dqainll (na JLo.'ij'.LuUJ dpuui! phlaall Joubi
Glawi (e blw Tpili alaollg aroddélllg aallol] dulul Glpaill ge axilill cghll jigi 26 by phldo .1
.623gll yowg Jgnlill dayd alng Ggainll clal e u'LlJ.lJJJ.LIlJ lp) g4y 2dg aguwill
Wbladil (Wl (n2gi 26 il drouhll Gjlgall _]LO.U.LLIJl alelhag adlall Glguwlil _j.lLl.I :dopbll &ylghll jhlao .2
.62agll jowg Ggainll Jgni aoud walo le Ww jigy 28 (llillg ggainll clai (ale Llw jigy 26 loo jlowll
o (nd ST 31T 28 (nillg Jalll dhuwgiog ¢ dpnd wllail éale agwill jlow polaby] a:ag]ljl.mul alddipblao .3
.6a3gll jowg Ggainll dg.DJI doud (alb (ale lw jigy 28 (llillg Ggainll clai (ale Llw 13m0 §igy 2dq .6aagll
na dxjaoll ulb].u.dl 4 joliuiw §gainll ul Loy :gai GJJIQ.D." dgull (na dxjaoll ailbpill (nd jlotiwll jblao 4
U'LCILD wde Ulw gy 28 (lilbg Ggainll clal Whw la jigy 2da adlall ol g illg .gai dyjlgall Gguull
.81agll jowg Ggainll Jgnl doud
aljla JUdiwlg dicgngo nle elli gy a6 Ggainll pao go dnjleio dllno dlia uils 13] ;allooll Aylai jblho .5
§aainll Jgni dod galo (nlc Lo Tl Lgd (g 2 dldbg Ggainll clal (nle Llw figi aa illg Ggainll pao
.6aagll jaug
§gainll glal Jal go wanaioll adya u-d.c @g:.u:Jl H20 20ioy {dgainll pao (nabhgo (ale alaiclll jhlao .6
Jg4y ad wagihill ada (nag .ddlloll (03 (pabgallg guiaiill (uabgall Glhda [w Ggainll jiliy 24 dlillg
Ggainll clal (ale I ¢lla jigy aég acLab.llg duall go wiglhall (ngiwall pgual el (alc jgiall wonll 4o
823gll jowg Ggainll (né Jgnlll doyd (nalo (nle (ulw 4il al g4y aé (allillg
4yl (na alpeill cuwy janoll dllall cagybll (na alpaill il o hlaall Lidi janaly aalle gl jblao .7
duigild uIcIP_I janoll lpua Q_Dm yull adilll (el jblaall ade Jouiti adg .aloaallg ciliiall gi wlhll gi
Ggainll clal (nle Ww ell3 jiqy 16 aoguwl doud (uasi wdl (3gi ad (illg lgihip (il ailallboll cuuy
823gll jaug Ggainll Jgol dasd (nalo (e (ulw pili lp) aghy a8 (g
Jua Glpeill @loii jblho dlia Lallall @l Lc_:||g.u.|l na Jloiiwl aic realoygydill g alpdill pyeill .8
2dg lowlll (aa als wuldi (all 129, 28 loo ailloll Lglg_Lu_llJ alnll i3 aaliaell ailbhlwll Lg.uu.l il by il
.81agll jowg Ggainll na ngJl doud (alb (nle uuhupl al aghyad (allilhg Ggainll clal e Whw <l3 gy
éjloiiw Il Ggainl calagl il ub alos Lﬂl pady gl Gilagei Lﬂl ggainll pao pady I jjloliwll Gyl jiwl jbldo .9
agay ad (allidlg Ggainll Jani dod u1.Cl|.D wde Ul jigy 28 walaalll aam Gudni pac al las .anli Gaaiw
.62agll jawg Ggainll Jgoi oy Julo (nle u-ul:.uyl al
a8 (il (Al lodiwl Gualio ade figiad jhlao Clia :dlglaiall G.IJLG.QJI_]LQ.I.I.LLI_” Guolin Lrlﬂ_jl.m.l.l.l.lJljbbD .10
quLa_o_II Jlm_ouI Gnlin wlhag i Loy .ggainll Gling doud pladil @l (13gy 26 loo Ggainll lgia joiiuy
Uubw ll3 gy 26 ayleg .82ngll jow (na Gildig Jalll dhwgiog dpnd aillail @i lgila .an)a0 dlglaioll
.Gangll joung Ggainll (na Jognlill doud nalo (e uluw il al gy 2d dldbg Ggainll clal le
Jird Cuy jblao diglglll Gganll cilagyb a Jlaiiwll e iy 26 cungJI @dgda ulhhgpbh (nd jlaiiwlll jhlao (11
ulng]lanm@mmamgmm|.o.oLgJ.aLganu-uJIgga;]ldglmglcl}uummujlaowaha;nllpm
ggds alagib (na Giljlaiiwlll ge il 28 los . Ggainll Jani doud gulo (nle U'LLLLLI_].ULI al ugay ad (nallg
JLQ.LLI_] daoioall auuill Ggaall Jglai (na dagounall Giaaill dpwi Gijglai s d Ggainll apus jilua cungJI
Jonlll dad (nalo (ale ulw gl elal gghs aé lillg Igjig lagon %10 asalldlg Jglai (ale &ajaoll pguwill
.6aagll jowg Ggainll (na
waghll UJJ.O.LI.I.LI.OJ| pgpa0 cuuy JHuii el JSiy aguwlill Glguwi al :agwlill Gguw J Jaine culdi shlao .12
clayyl (| (n2gy loo mg.clJI cgaid] anye anill Aoy d Jgai al Gaoy (il aolall dyylaillg daalnigll
aalblll Ggainll Jgolll doud gulo (na bg;].o Gpladil (] 1ae (nagy adg yubd Jauy gnlaiilg @lgull
al ung ad (llilbg Ggainll clal (de Wlw ell3 jigy 2dg . Ggainll lga joiiuy a5pb (na Jglaill Guloi jha (all
.6aagll jowg Gqainll (na ._|g.|:1_l| doud (nalo (nlc uuhuyl
120 aainy (il dolall cilagyhll go lapég daldlll ailagyhllg dolall algll cilaghll a jloiiwlll jblao .13
lopcg aalnlll alagyhllg dolall adgill calagyhll _]llDl Glpi (na daylgll Gloglaall l_n.ch.xb Jaiu Ggainll
dann pc ul.uLu e Whilwall ade (ngini ad .g4lg yyloiiw il caljlyall alail aic (padl dolall calagyhll NI
Gaainll clal (e U ella gy 28g .Ggainll pao apay Al jloiiw il jlyé (le jigi 26 d)ymga Gilogloo Caini gl
ailagyb (na @gainll jidy 24 .623gll jowg dgainll (na Jgnlill dowd (nalo (e ulw il al gg4y 2d (allillg

Page 11 of 33 dyagaull pguill galuall (alaill Ggain



N

e (ubw il ol gg4y ol Ganall go (nallg Ggudl jaw Go (alel jouy (alll dolall tilagihll o lopég &ualo)
.G22gll jowg Ggainll (na Jgnill doyd u‘LCILD

dgdn ailhgybg aalnlll alagyhllg dololl dlgill ailagihll Gluw (na ddidiuall adlall cilodgill jhlao .14
janoll gloi lowa adlall Qiliill ciledgi (nle Ggainll pao aoioy (npalll éolall Gilagghll go lopcg aglglll
erlmanglonp_m.LUa.hLaul:mgdlumung a.LaJ,o.LumuluanJJIp.gudlpmm:mthu.oaanlmn
umdg.DJla.omumLDer.cou.LuJ.ulaJungmudethgg:J.Dchlaler.chLudang_umg apudl jow poi
.6angll jowg Ggainll

a6 ,ayleg .apodalll @alnialll Jolgallg dwllall @alniall Jolgall Jlall yulj Glgwi jilii :d@alniall yhlaall 15
Gaainll Jgnl doud yualo dladil (] (n3dy 24 oo naloidll @xlyll gl agayll caljia JUa Jlall Glgul ey
anjc gpa (llidlg ,mlnlylg haill jlowi (ale s JAiiy Al ggleill gulao Jga alnidl 1oy Lp;.lhg
gl alniall (ale figs ol Gao (lidbg .oghall Glaill (nle pili elal N[:=Y mg Jaill jlowi wldail
na dg.DJI doud (ndlo (nle (ulw J.ll a gghs a8 (llilhg Ggainll clal (e Hgy 26 (nall . noddlllg
83gll jowg dgainll

wde dulw JUT (] gy (o plbi jlgil gc dosli jilws 24§ dlm;b Al ha gloi :dolhill jhlaall 116
qalo (nle (ulw jilal aghy 2d lillg Ggainll clal wale Ww ¢lla jigs 2dg .aulaall gi awallall Glalniadl
.Gangll youg @dgainll (na Jgnlll dou

§igy 2dg ple Jadiy oguwlll Lglg,mlg Gllaoll jlowl (ale dailall JLQqu a Gldaill pgi ag :6ailall laoo jhlao 17
.623gll jowg Ggainll (na Jgnlll aad alo (e uuhupl al gghy 2d dlidlg Ggainll clai (ale Llw ¢lla

ol gl Baall quol (nal [gy hainall allall GngJI e duSioll Gjlwall jblaoll ada Gleii thasll jblao .18
dg.DJI pladiwl dclw| ,Jloall :Jio) hall ol _]g.D.Cl gl lgaail ull Jloclll (poyl doyii gbll go Banll
il al gghy ad erLlJLug @dagainll chal (e W elly gy 2dg (Gllawll has @las pac gl &l cqu Jlialll
d23gll jowg @gainll (né Jgolll dad (nalo (nle (ulw

Jél auni 28 pguill oy gf Cua adi ! aligaig Jolll gy dlgguwg dcpw ga dlguull agndall gl jhlao .19
umuerdILgluuugmmmp.ngImegIlob anyugachLng@melgumlaoLm};cu,onguu
Ll el iy adg mmop.g;ulmﬂumg.ow}uuongngpxgljlaumﬂanubmlcaupoagm gla.LoLbJagm
.6angll jowg Ggainll (na Janill aod yualo (e Lrulmpl al gghy ad (allilbg Ggainll clal e

daya0ll wlbpillg alosl clhdll e g7 26 digoo Cialga gl @inla €9dg Jloial yhall I3 Gloi) Syl jhlae .20
potiwl 28 Ggainll aghy al Gl Aey @ Ghoy lob . §gainll awa poiiuwy (il ¢lhdll gl adlall Glguwlll na
Lnlcm;hupldugimuduhgggn;DJIclaluxlchhungulmhuuoLnnJlgumothagxlc_;b}oLb.uu
.Gangll jowg Ggainll (na Joplll doyd (nalo

gI Widall gg4s al Jloizl dlimg .alpoll aildan (aa dhi walibl go Ggainll pao jaiiuy 26 :gloiill jblas .21
W5 gay U ad (nin gI wuulioll cudgll (na ailoljill dygui gl alaw (ale jalé pé Gllolooll aagl Jildoll waphll
lidlg Ggainll clal wale ela Ul jigs 2dqg .dgainll Jgni doud yuilo daud (nd s pladil (lf (n3gy 26 oo
813gll jowg Ggainll (né Jgnlll daid (nalo nle yubw il al g4y 28

lpiloljill clagll yo ¢Saii U 28 ailli walybl go willolao (na Gg:u.D“ Jaay 26 il wlybi go Jolaill jhlae .22
alo (nle ulw il al gghy 2 lillg Ggainll clal (ale Llw ¢lla gy 2dg alloloall ada wingoy dnélaill
.dangll jowg dgainll (aa Jgnlll doud

ddloioll Glelpll aylas pac gl Juisa ge axilil jblall lpil (nle @il sblall canyei iy :ganiill jhlo .23
ddloioll Jlacill @ Joino Jhoi dyii Lu.Lug :CUJgJLCL”Jbb.O“ lpad Loy &unyla Culani gi o.ob.JJlg il pniolly
Al al gghy 2 mJL:JLug §aainll clal (ale Llw igy 28 ella gani Jku nad .claoll Giloaall gl wilaiioll gyadiy
823g/l jawg Ggainll (nd dt_mJl doud (ndlo (nle (b

a6 lproy JIg,oJI dlhj Joui 26 dikoo il Joai (] Ggainll (na slaiiw I (13Gy 2d :8l5j)lg ayall jblas .24
wpl ahlw Lﬂl gl Jaallg alajll aalno i ad poiiwoll (nle éuhis 28 jalllg ailjloiiwlg Ggainll (ale Gihiy
cul:agjl_mulg Gaainll Jgni aoudl (plasil lgale wiyiy jloiiwll Gualin (nle dups

yillg aal cilogloall dohil JUa go aidill pladiwl (e dgainll §jla] (nd Ggainll pao aoio) :audill jhlio .25
Aoy (nd wali adl ella 139y ad (llilhg «Ggainll djbuw gI aal)l e anyla als gI adjx Jlaclll (ayaii ag
youwg Ggainll g Janlll aod yulng Ggainll (alall clalll (nle ulw Jady wilillg Ggainll pao uLLI.;J.cI

dan

.Ggainll Jgnb adloiall ihlaall pudil dlala @l agags Ggainll pao

Page 12 of 33 dyagaull pguill galuall (alaill Ggain



N

ol il 3ilge o dadijo olo gudl alasiul inle gag Jloll uuly ynd goi Guiniy wacll ool pillo Ggainl
daghll (naall

.Ggainll plasig bgpig jloiiwll Gualio axill lgina il aganllg agudlly Ggainll aijla] JUA Ggainll pao pjily

u.o wagauwll Judl (nll lgligai aiy ,u-npl dloc u‘llJ Wlngll doud gaa ai Jbb (nag (nagowll Jul (e Ggainll dlac
anli o Taal cilaagll clpd gg4ug «dgainll paal jagiallg Ggull a2kl wpnll jow (ale cliy Ggainll pao Jud
.laoll Jugai cayjlno joiiwall Joaig anagouwdl b clpidl gliol Ggainll pao o Hiwl

lpsLlwinl dyphg ilegaaoll gu.oad.u.nlm A
onA a0y Ggainll dg.DI a0 bigiw %1.75 glyi dgiw &)la) wleil Ggainll 4o Ggainll pao (ol :glagl wlail
Jud o Gjlaall Rl Gaalinll @ jlodiw !l Ggainll pao dawdy Jbb (nag .adaiwall Giloljillllg Al (ool
aalel piww gl aua jlaiiwll alyall AT Ggainll anlall &lall pguw) gc Jjlill ginw aila adlall Lnlm_ll ahph
a.o.l.qu dual pquyl aam gnaig ogquidl (aoldi algajl il Ggainll Allnl Jolall dognioli pquyll gaa
aaltoll doudll dups plhi cus dalaall
Goudl (na ailuwldl jouwll cuun idygoill wyyloo -
s daliroll dogdll dypal ogqull aam piiig . Ggudl (na :ul.u.l.llp.u.uJI cun (dblwgll) Joloill pguyg cayjlno -
. aalboll doudll ayps plhi
agow JUj 30 wldanll pguy glig .Lgiw%0.030 Janoy bhaall pao (ol Jgoldll loa] (o duwi thanll aloil -
aalball dosdll dups plhi cuus dalioll dodll dupal oquill aam gAaig .adan Jal
la Ggainll Jgni dloal 4o aclhidl ol culi glio gag Lgiw agaw Jby 32,000 :abluall galyo wlaif -
aalnoll doudll aupn polbhi s ddltiall doudll aupdl pgupl ade graig .opall adoll
b Ggainll Jgni dloa] go aclhidl iy Culi @lio gavg lLgiw wagaw Jby 7,500 :adloll Goull dum pguyy -
aylall Ggull dua hié (o dppdall pguyll
duuldi Gualio dopu dcgaaall pgull (allos] Go duwi (e Ggainll anlill pgul ol igpaldyiwlll pigoll pguy -
ggain 5 wle wngiwoll gholl (pinAi gdig .(nagaw Jby 74,250 gjad (allos] glio) (§gainll pao lopa)
lo yuydill @lioll .allei djg530ll Gaalinll Jgoiil o galo (dloal (ll Gaainll Jgni aoyd alo (le cliy
nagaw by 12,769 :aloy
loa] go aclhidl @iy cyli glo gog .bgiw (nagaw Uy 5,000 :ghi géigo nlc dgainll ciloglao piii pguy -
aups ol cuwn dalball dogdll dupal pguyll ade giiig .Jglai Jud go djpdall pguill b §gainll Jgol
. .aalnoll Godll
Lgiw by 80,000 glio uecizo uldiwall §lall yulxo clacl (nolap (ouléimall &lalll gulao clacl alalas -
§)lal yulxo lgde apiy (nillg Ggainll pao hé yo djlaoll dagiaoll Galdill dolall Gualindl 2ac (le dowdo
v Jgolll adlo doud (laa] (Wl Ggainll Jgolill (adlo dod duui ale cliy pguyll (i piuug . Ggainll
Aauaddill Gualinll
(g (Ll wyloallg pgull -
aolpllg gainll anlll dylall ggguull wayjlno Jauivi :ggainll anlll tldesllg wlill dxlleo wylno .1
Janlll aaé ualo g wulwl (nle gy Jadiy Ggainll (nle lghoai aig .alildl dalloo (na doariwall
&l Juaoi aig (ngiw gy Jauiy wayjlnoll elli éaslioy Ggainll o pgéig .@linll guoal djlalll cui
il gl Gilagyno padi (na lguieg Gildgpa
Al aalle cila mpl 0qu) u1|g ouJ.DJ| Jliiwall wloil
lopcg dpi wldaig p)ladl dclb wlagmo .ilaagll (nhllo Glheosy ddloioll cadlaill

W N

Page 13 of 33 dyagaull pguill galuall (alaill Ggain



A

d lpslun alig dg.DJI doud (alo o %0.5 aiuwi lo anJI waylnollg pguill (naeii i gdgioll pué go
@JLDD/pQu.U u‘|| i Jouiy (dg.D_ll doud (nalo o %0.5 Lnl):nJI lam gla ela (le dglleg . ondi pgs J5
Baallg &lall Gleil clifiwl lio §g530ll (Cuylnallg pguyll ¢la v loy) Ggainll (o gaall ddaiuo

«J1g0ill pgujg Jolaillg

(wadog adloll ud.mJI aSpil Gaiwi (il cayjlnallg Gillgasllg wloilllg pguwyl groa ai (dl ajlisdl jaqi
Jdndaio JAaiiy a.dl.o.ll mJ.anI aspi (| ng:.ua]l lpodauw (nillg daltwall doudll dyps Jouiy I WAL cloaall
G.OLD.O.”O.O.LGJ'QUJ.D[OLbJLBJ.LCLp.ULrUJILLLLLLULG.Gg

Wligaollg ciloadll dildo wbws &aus go «dgainly dnlall digiwll waylnallg pguwill ron angy (lill gl .«

dagainll b go lgada cidgg alailllg
glsoll /(%) dyuuill
puyl gaa jl5i Glunll ddyh Jul) dgjaall puwyll ggi
(Lnagowll
l (yppids JAdiu ooy | L :
fjkfﬂbamnmic Ggainll Jgni uo andi pgs Ja ) ‘
90._15 e uplll Gylnal  and e Lgiw %1.75 *dylalll Ll
PG = i 99 .adniwall Giloljiltlg
doudl (né 2iludl jouwll Cuus Jugaill wyjlno
.Gl (nd ailuwll joull Cuus *(@blwgll) Joloill pgug waylno
clis (ppiy JAuiy oA T
ool (llon] nle . bgiu %0.030 ,
J4 &ylgi Banl ci pudi pgs d5 | 30 wlaanll pqu *Banll qlail
o o bl i,
wani JAdy anAj , e
. . wdloa] go aclhidl gi culi gho ;. aaljo wileil
adall P e Ggainll Jgni | Hg duy 32,000 * &y bl
wlloal go aclhidl iy cyli glo ) L
(giw JAdy anAj 091 J5 (nd cuunig Ggainll Jgol bgiw by 7,500 gl maﬂgﬂ
dcgaaoll pqul (Wloa] Go duwi
B30 lopy) aaldi Galin dowl
gad  (dlosl  ghoy  (Ggainll
gloll junai adig by 74,250 o updill glall | Loy
ppoll adall cuun pndi | onle cliy §gaio JA (ile wagiwoll | Uy 12,769 daley | Lt
wll ggainll Jgol dod (nalo (ageu W
Joolll dogi  olo (allod)
cuunig allel 8)g53all Gualinll
pudi pgy 5 (nd

Page 14 of 33 dyagaull pguill galuall (alaill Ggain



A

alioll /(%) duuill
pall gda jljai Glunll ddyb Judb) gpaoll puwll ggi
(wnagouwdl
wdloal o aclhidl piy Cyli plo ] it ogu)
Giw JAuiy onAi 091 5 (nd cuunig Ggainll Jgol bgiw Jby 5,000 | Ggainll wiloglao
AL *dglai gfigo (nlc
gl gulao clirel wwoldi
80,000 gl (uooixo (uldiuall
2ac (e dowdio  bgiw Uy
dagiaall anulaill dololl Gualinll cael  alalbo
) wullg Ggainll pao Jud o §jlaall z ajlal wulao
wgbw Jady p2ST | il Gl gulao e wopiy | oRe JW 80.000 dgainl
wdlo Go audi pgy J5 (nd cun *oldiwall
ac (nle pwdig Ggainll Jgol
dagiaall &auaill dolall Gualinll
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«yjlnollg pguyll
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dalloo  waylno
aildoallg bty
uleil  Lanlall
donl g0 audi ogy J5 cuuni “"“*ID“ JL“““mi“
e JAdy pnAi o Jain galiig jadig @Ggainll %0.5 jglaii | TR
g cadlaill | gl
<iloony adlaiall
walangll allo
aclbh  wlagmmo
wlaaig  plaill
lopcg dypii

adalnoll doudll aupn plhi s daltall doudll anpal oguildl aia grai *

Glangll elllog Ggainll (ngiwo (nle Ggainll Jgolil ddlaalll doudll (] Ggainll wadlai duuwi angy ywdljal Jlio

a”b.l.o.llj.l.cg dpaioll waldl&aill Jouiy Al wde «§gainll joc JUa
:wnagaw JUj ygio (100) wlangll ello jlodiwl doud al wlgial alangll elllol baljial Tjlaiiwl afhgy il Jgaall

2,000,000) el il pguy %2 + dasgll youw Jbj 10% dang 10,000,000) JUj ggulo 102 jloiiwill dod .2

Lgiw guj %5 ailoy glall jlaiiwl .3
i Jai (a jlaiiwlll go %10 clal .4
%15 daltoll doudll dupd duwi .5
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aalg patiue .1

((dby
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oguw) anA 1oy jlodiw I doud
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(1) i
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(w

) «ljlodiwl
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(agaw Jby 94,500,000

(45%0) + w =2

ol aulgs il loiiw Il puds
duuy lgioud clail gdlyial Jglll

%5

Jdlj 104,500,000 L Holir Ggainll Jgnl (lloal
a+tl=a L

12gouy adill

(agaw by 29,207

P9ug andill pgy G pLlll 2ac) X =
1 .
gx(@._xl.mJl ouwdill

ellbll clayll) Jglil ull caylno
(alial waylaoll (alloa] ke

wagaw Jby 104,470,793

a@-1=g

wlail ona hd Jgoill ualo
ayladl

wagaw Jby 518,418

Uolir ggainll Jgnl yuloal ) = gylalll wloil =
X % 1.75 x (@éiniwall (nall aylooll - il
Gilwll ol pgag owiill ogs Gw eIl 2ac)

Jadll gl &la 1l Gileii

(1 + aaltall aogall ays) X ——X(
ulo doud = Jgolll (nalo
wagow by 103,952,375 j-g=a al algy Jroell ailjlofiwl

Jglll

wnagaw Jby 10.40

Glangllnac + 3= hb

Jglll gl &lgi a0y Ga3g]l jou

&gk ool jLokiull 3l duui

%3.95 dangll gpb jow + b= (n Jadll gyl
aun jlich (nagouwd! Judb glall - @dgainll (*) djadall ayjlnoll (lloal
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36,800 32,000 Ablunll galpo wlei

5,750 5,000 Jglai gdgo (e (Ggainll wilogloo il pgqu)

7500 7500 doudll aypsy Ghis U) adloll Ggull w&ﬁ{

12,769 12,769 dogdll dppo Ghii ) (paliyll ﬂgd'(ﬁﬁﬁ{

19,406 19,406 1) guldiuall &l 4l U(‘ﬁjfn;“f" ‘?L‘]”' db“”m%“fl“?.!.

36,225 31,500 * il Baall Gloadg Banll dyjlao

118,450 108,175 (i) (Al caylnoll (llos)]

il JUA (ndii gl uji adg dipadi allel agiudl (padll cajlooll (alloa) (%)
aildaanl pguwy ailj (Baall pao (nal Jgolll (allea]) *0.00030%1.05 (**)

aldanll hildo

g Il dlac |5 aic gaai elpnlll doud o %2 wndl 2y loguwy Ggainll pao ghdiwy wellidilll pgu) o
Ggainll (na glioll (nalo jloiiwl piig .apadil liag lgio cja Ge gl lpic Jjlill (né Gall @gainll paolg Ggainll
aupe Joudii 1 eyl ogul) ab lole ,aalaoll aoyll dopa elljinlll pguy pnai dljialll pguw) clhidl a0
plhi lgule iy (il Cuwill ldag Jnaio JAuiy dadloll ule_II aSpi (] potiwall lgodaun (nillg daltoll doydll
Gaaiill ainillg aaltoll doudll dyyn

.dgainll (na ailaagll dblo Jdig alapiwlll (nle pguy (ol g pis - o

anlall callgoellg cileyasill gliy §gainll pao dwluw
ul ude Ggainll pao lgde oy ad iloadg gl (na djgnao (ghi dnla dlgac ailuip ppu al @gainll paal g

Gauwll Gluwgo axilll laag Ggainll aalnal Gl euadis gi jlaiiwll Ggain gc ali alaan yaii adloio (g4i
langll (n4llol luulio aly lo s Gilagasi padi Ggainll paal Gang .adlall

fia]
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ilhagll (nallo ge il alajl pay Ggainll pgdy U laiy .asllall ¢ils ailglilg dokill laag

dgainll yao lgop dolh édlgac
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glull (na djgnao anlall agaell Giluifi wagas ggainll pao lgde Jooy (il Gloadllg glull ggai gl vy
Janall ggainll pao ke hig .\ ggainll élnal ¢l ouadiy gl ggainll yc ali alaan aaii ddloiall ciloaallg
AT iy g‘l| gl anla dlgoc wagos dpillo @ndi gllo (nle

dgainll Jgol 4o wyjlnallg pguyll g2 angy yanljial Jlio
planillg bgpidl aam o "wleilllg cillgaallg iloaall ilio” (9) aydall go (3) dwcyall apaall (i abgo ga lab

dgainll Jgol aydi

'y Lol laag ailjlaiiwlg dgainll Janl audi iy

pudill pgy (na Jglai (g GUell jow wulwi (e @xjaoll pguldll yd dpoiiuoll Ggainll Jani aoyd ayani piy .1
il cani alyl il daala il anll (o3

dgdn wlagyhg aalnlll alagihllg dolall adglll Gbagphll (na dpoiiwall §gainll Jgnl doud aani aip .2
ol 2l asg .adlall a.cugJI aljpl Jgud (nix aphll jow qulwl (ale (il dolall cilagyhll go lopég aglglll
alnll (03 andill ogy (na Jglai (na GUell pow (| cgall dodll ayani

a Jdglai (na GUell jouw wulwi nle alglaiall &)laall jloiiwll Gualin na dpaiiwoll gainll Jgni dogd 2ani .3
adaiwo alyl Lnl ! @bl dlnll (03 pndill pgy

Ghgll aaa dowd 3yani piuud | «ggainll lgsa joiiny (aill dxjaoll dyloll alglll 4o u1| Jalai Guloi aidha 4
193 Lo ] curasil ddlall Ghgll elli aoud g (nle gblé Jua lia g4y al Lo gulaill (Lé layowl laag alloll
Gpilo Guloill hd powll

adill cilgal dadig adall aalai (ale 2l aaill Glguwi cilgal a lajlotiwl ol (il Ggainll Janl dowd 3y a5
ondill pgy (in adniwall byl () aalalll ,cagoll gloll aoud gl alnll cila

Ly laig puudidl] bldi aac .o
algiy dangll o ge gllcll piig . Jolai pgy U5 (nd cluo duwo Al dclwll plai (nd los Ggainll Jani aoud pudi aiy
Jooll ogy (a0 pdilly gainll Jouo pgdpuag oudill pgy yudi yu pudill jaei Jb (nag .eudill pgu (allil pgull

a8 ol jaai (pall pgul (nd Ggainll Jgol o yuai (e allil

tnbAJl powill gl pudill all na wlelpll
§gainll pao pgéun daagll joul (ablall Glwislll gi gainll Jgni go Joi u1_] b lall pouwill gi puaill Ju na
rdldly @gainll dmuog
.d23gll you gl @gainll Jgoi go Joll (nbla powi g audi (ol Gigi
powill gi andill clbal guon ge ggéslull cilaagll yallo ella (nd Loy (uypdioll Glangll (n&llo pros (fugei -
w3l aga
ongllp.mu.opblgl%OSCLmudb.uuLm1.m.u.uJ|g|,o.1.m.|J|LrLulb;mlucljgﬂadLnllgwlaungJl -
gl bylgall cuuny jggoall alio JAT @égo (nlg dgainll paal (rigyiallil adgall (nd ljga ll3 ge alnalllg
Jlaiiw !l Gaalin axill (o (76) dalall laag Ggainll pao magy il Gg:;nJl Rl (nag dupll loaani
laag axglhallg allall Gaull aiugl (Wang gl) pawillg audill clhal gron Inalo giadin Ggainll pao pgdy -
Jloiiwl Gualin axill o (77) alall

Gangll o ubwn
Jddig wlagll ailo Jaig alajiwlllg ol aldb yaii galell daagll jow doud wlwa Ggainll pao (e
loa] go adniwall ciboljilll pnay ellag aylal andl calangll elllo o gl AT (all Ggain go cilangll elllo iljlodiwl
bgpill aae (na daanall Llaginallg pguyl oall gga Jloll Juww (ale .ella (nd Loy Ggainll (na Jgnlill dod
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3 Jolaill pgs (na doildll Gilangll aac (ale L]g.DJl doud (nalo dowwd d_b (o dangll jouw i piung plb;JIg
dalll (ale @pite Gilolle gy ngini douny dangll pow gl aig .dlnll

_ loylj5ig .8angll jow piii Cadigg o .a
d &agouwll dypell dlaoll Cudgi cluo dwaludl dcluldl (na Gang U5 Jgol doud (nalo pivly Ggainll pao pgduw
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aipll lmaani il hylgadl cuuny jggoall alio 3T pdgo Lnlg www.tadawul.com.sa Ggul

Gangll jawg udg_ll Qphll ey )i i
«nagaw JUj 10 ga dangll ungIJ.muJIg 01992/05/16 ga LnJgJI bl Ayl

alapiwlllg dlpidlll aiblb pyadil dlgill auclgollg aanall dylill .
alajiwlllg bl Gl gl yu §gainll Jauiiog Ggainll pao uh.lggmo .

.Joloi pgs (na U] I.g.lla.l.uul gl calanagll el jg I

Ul cgé (] aalhagll élllo o gl AT (ll Ggain go cilaagll meLo aai jlodiwl Jugai wilb aaii jga I -
Joloi pgy (na

ahdi aic cuuing (il powlly Jigaill gl alajiwdl gi el eildb alolao Ggainll Jadog pao (e iy -
Jugaillg alajiwlilg il wllb aadil (ailgill acgoll adll il

plaalllg bgpill aaag jlaiiwll Gualio axitll laag Jugaillg alajiwllg dliill cillb aaii iy -

wellpbll allb gadi e
BV ol Jolaill pgy na Blo dpdlell dclwll aic gl Lé gaai gi vy vagawll JLPL el il wlslpall 5
& (ol a.ch:.dlnng,mmpugquuLLLlelol,ma le.oulpJLnnlld.oln.lenguummagganJlumaathLoJl
aupall dalaoll (na dadloll Ggudl Gluwwgal gl daidl auowy dlhe wagiwoll elljiilll pgy waalo 13] gi blo
il Joloill pgs (na il Gldb 3,415 ol «aguua a,pg.om.ll

Alapwll ablb gadi e
Gub G alapiwlll Al 33gaill gudgi gl alajiw il b jloa] pliwl bpiy Joloi pogy u1| a2l jgo
a0 (waaiooll wilgll gi yugpalll pdgall Gub ac (nag) abadl algiall JUA go ella clpl aiboy los ggpall
dpirlell acludl a0y lgayadi ol (il GLLbI loi .Joloill pgy na Lo dpilall aclwll aic gi Jué (ggainll pao
duyall dalaall (na adloll Ggull Giluwwgal gl elgill dsouw) dlhc waagiwell alajiwlll pgy waalo 13] gi blo
il Joleill pgs (na alajiwlll Gldb 2407 ol Aqua, a,;:g.mull

alajiwdll Gillmnie gaag alajiwlll wlb G éaollg Jugaillg alajiwllg ellibll cilelpp] .o
byl ulclpl .

ool dljblll lb/aigei Ggainll pao (] Igoadyg Iglasy ul <ilang elpiy el Jl gupotivall (ale cany
uailgll adlall el aapi wiload Jio walll wlgiall aai gl Ggainll R0l jloiiwll (Sl JUA (o
cilangll (nallo (ale iy adlall (alalll aapi ilanhi go lapég alloll mlmJ aspid (nigpallll gdgaoll
paal (gl angll (le aglhall logloall gi/g ilaiiwall pyadig planillg bgpidl (ale daalgoll
poiiwoll Glus go dljialll glo o0 piung .ggainll

ga o5 ninoll Joloill pgy (na dangll pow wulwi (ale ¢ilang elpin JUA (o dgainll (na dljpilll oiy - -
0laxllg bgpidl (né waj00

lam gla 13] gi Glhall apadil ldag cilang ello andl P ol il wlb (hd) (Ggainll paal jg -
gy Jgonall ailglllg aahilll daliae aili go i jgol qon o alljidlll

Aljiwlll alelpp] o
Gaaall go (nallg) (niaall alajiwlll Clb J3gai Jlab] pgilang alajiwl Gueldl wlangll (phllo (e iy -
Hao lgdhy a6 (il Gilogleollg cilaiwall Go lapcg (§gainll paol jloiiwlll (5o 1l go ale Jgnall
(Guailgll adlall u-d.mJI a5pi Giloas Jio Rl algidll JUA go alajiwll culb giadi ghoy s (Ggainll
adloll (alelll aapi ailayhi go lapeg dadloll (il dapil (nigyalll gdgall
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ao ualll 2l 4ga Lo (] wiangll elllo jlatiul (dladil (] (nadu aolliwl aic Alagwlll wlb gls 13 -
ilangll élllo wlwn (] lgligaig djoituwall @llall Jols alajiul Guuo jlod] ggag eiw il glo

falapiwll llnaio pdag alajiwll wlb g daoll e
alajiwl jouw leaic 333 (il pudill dhdil (Wl guoldll pgul (nd alajiw il Ailge pay gl Ggainll pao (e wy
(gl 2a8) ilangll

) }ufigain gu Jagnill ulclpl .

pao apy Al @gaio (ll (lgio cja il gl) @gainll (na pgiljladil Jugai culb cilangll (nallal jgoy
dgainll pao (ll Jigai wulb pyadi JUa go ellag oyl 4o (al (] cilangll (na pgiralo Jéi gi Ggainll
dugaill (lb go Jolaill iy Jallall ada (nag .Ggainll pao @21y lo cuwn dojllll cilaiiwoll bgano
«uooll jlaiiwlll §gain planig bgpil laag yli Ggain g il (lbg ngn.u:JI G0 2lapiwl wlhb

aellidlll gio go (uindl 2all gga Lo (| wilaagll <llo Jlaiiwl @alaail () G hgaill alb gla 3] -
a Wlangll dllo wljlatiwl Jols igai wulb ail (e bl lam go Jolaill Ggainll paal jg cuLa
&gainll o clell cus igaill wlb go Jolsill piy Sl gron (ndg .ilill Ggaindl ol Ggainll
S alidl 1ae (na

pao apa Al ggaip (| @gainll yo ajloiiwl Jols gl cja dugai wlhy cilaagll allo Al paai 3] -
Qiuw aild ,algnl pudi Guloi gl 31l ylodiwlll Ggainll elly ljinlll Guoi aud i Cudg (na @g:;n]l
na dl}ouI ilelp] Johiwig L_1|339J| ello wlwal Jgill Ggainll d alagw !l ailge U"L(]LDJ blainll
d.l:g Guloill gaj 20) Ggainll 2] Jglll Joleaill ogy a (adl slaiiw il Jigai piuw unJJlg) Pl Ggainll
gl wlllho wl Gc ddgquuo Lﬂ' §gainll pao Jaai lg «§gainll lagl aic (oo dang yow Al ude By
gl elllo oA 26 ddad djlwa gl dails anya u‘ll.l &loi) loya lgegi gls i wldb

@dqainll &ilang (na Joleill aqud
olanillg bgpill aaag jlaiiwlll Gualio @il a lpdde pgnioll agudlly Ggainll Jeiiog pao pjilun

Gl elli (nd dasioll wlelppllg lpddos gl alagiwlll Gldoc \_IDLI

alaiwll Gldoc Juobi o
paol jg .dgainll Jgni doud gulo o 15l gl %10 Joloi o9 Lrnl yua alaiwll Sllb aac pllos] ol Jbs (na
ada (nag .llill Joleill pgy (rix alajwlll alblb go cjy gl gron aaii Jubi «glholl apadil laag 4ggainll
Gldb adiung glinli wglholl alajiwl cillb jLisl aic daniog @lale dlelpl ebil Ggainll pao pgdy .allll
Wi (il aljiall (na hda adguhi giuw (nallg %10 JI :leu.cJI ey Aadll 20 uuwlii oulwl (e alajiwdl
(uduioll Glaagll (nAllo (nle {w 1idy 28 loo Jélguull (ale Tagué alajiwl Gldb lgwa

:adtill ol na Ggainll cilang (na Jolaill Ggainll pao Glm .
@dgainll (na alajiwllig llnll Guloil adloll Ggudl dim (o wlh
ulngJI allo dalno Gé~ @uloill gi Jgédoo Jadiy Ggainll pao u1|_] Y
lpalay all an_ll Janlll gi allall glyglll yud Jolaill lpua oy (aill duyigl Ggudl (na Jolaill §lé |3| -
alnl dmga Igil Jgdao Jadiy Ggainll pao (i il Ggainll dgoi (] duuily gi ple J4uiy Lo] «ggnmll
.ggainll dg.nl doud

'ggainll cilang (na Jolaill Gle Jls (nd Ggainll pao loddipw gaill Glelplll o
gl (nallo alloo al.cl_;.op.oajp.o.llg &yjgpall daall Jlgdmmljl}ouulpxunnbU| -
dygny ella Jga Ggainll Jauiog haall (uoig Ggainll ajlal yulao go jglisillg aohiio djgny Gulaill cunlp -
clpiil jga Wilangll (n&llog dupll jlodlg (Gulaill wluwl angi go Guloi th I)ga cilaagll allog CI.LLBJ'_][D.LU' -
dgainll paal (nigyibllll gpdagall (na ella Ge alnalllg \Guloill jloawlll (nd doariuoll lgwai ddyhll Guloill
.aipll @i aill hilgall uuy jggoall alio Al gdgo mlg
langll (nhllo allno Gany ella gi wiy 13] Guloill gay anlln aigll -
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«nagaw Jby 2,000 :alapwil u-un_ll Al .
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daainll (na wundll aall ella (] Jgngll pac Jla nd Adiall clplllg .a00n Ggainll pao (ngis (il @lall qualllaall b

anaill alyillg adlowigdl byl jloiiwl éale] piuw ella gqo ng Zlaagll ((Allo (nle wloyjgi unLn Ggainll pgds
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Jog digll Loaaai il hylgall cuuny jggaall alio Al adgo (ol gl Ggull (nigyiallll gdgallg Ggainll
Jildo (al 49y whllaic Glagll (phllo Lpe

dJ:g ailgdll ajia &lgi 4o logy (30) jglaii U dao JUa jggoall L:l.x_lg aulglll adlall pilgall Ggainll JERTJR TR
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bgpi (na G330l d.:l.u.ngng aalodll a ellag pydill dpa dlgi (o spainl (3) jglaii U dao Jla J9goall
alio jaT gdgo (nl gl Ggull (nigiallll gdgallg Ggainll paal (rigiallll adgoll (nag ggainll plasig
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lo5 .hléo gga cilangll Lnb.ll.o wily go (paall ellag Ggainll adlll Jgolill dogd yulb Ggainll pao gu.l -
.dgainll paol dawall wilaoll (na ddylwll Jgoill dowd (nalo olé)l guan il

dgainll pyléi &) Jilwgg gobol .o
'dgainll paol (pigpalll gdgoll (na adloll ailgdll ey (pa loy Ggainll dgiwdl pladl Al
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