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10. OTHER EXPENSES 

 For the three months period ending 
 March 31, 2026 March 31, 2025 
 (Un-audited) (Un-audited) 

   

Foreign Exchange Losses --- 2,777,520 

Others 15,561 162,387 

 15,561 2,939,907 

 

11. EARNINGS PER SHARE 

Basis earnings per share is calculated by dividing the net profit attributable to ordinary shareholders of the Company by the 

weighted average number of ordinary shares outstanding during the period. 

 

Earnings per share are represented as follows: From January 01 to March 31, 
 2026 2025 
 (Un-audited) (Un-audited) 

   

Net profit for the period 34,147,049 20,683,776 

   Issued ordinary share 37,070,000 37,070,000 

Effect of treasury share held (115,788) (115,788) 

Weighted average number of outstanding shares 36,954,212 36,954,212 
   Basic / diluted earnings per share 0.92 0.56 

 

12. CONTINGENCIES AND COMMITMENTS 

As of March 31, 2026, the Group was contingently liable for contractual commitments in respect of Letters of Credit  and bank 
guarantees issued in the normal course of the business amounting to SR.35.7 million (December 31, 2025: SR. 79.04 million) and 
SR.0.59 million (December 31, 2025: SR. 0.59 million) respectively. 
 

13. EVENTS AFTER REPORTING DATE 

Except for the matter disclosed in (Note1), there have been no material subsequent events from the period ended March 31, 2026, 

up to the date of approval of these condensed interim consolidated financial statements that would require disclosure or have a 

material impact on the condensed interim consolidated financial statements. 

 

14. SIGNIFICANT MATTER 

During the period ended 31 March 2026, the Middle East region has experienced accelerated geopolitical and security 

developments that have not yet fully normalized as of the reporting date. Management has assessed the impact of these 

developments on the interim condensed consolidated financial statements and concluded that there is no material impact requiring 

adjustments or additional disclosures beyond those presented. Management will continue to monitor the situation and assess any 

potential implications for future reporting periods. 

 

15. APPROVAL OF CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 

These condensed consolidated interim financial statements were approved by the Board of Directors of the Company and 

authorized for issued on Dhu al-Qadah 22, 1447H (corresponding to May 09, 2026). 
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