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Real Estate Trade Centers Co. K.P.S.C
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Required Documents
Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unles

the documents mentioned above are provided
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ZhEhls o r s Statement
2024-06-30 2025-06-30
eS!I ELYWAl ‘éc.mLu,uu ualsd! (EJLM&H) e)il @Lp
11175.06% -17,503 1,938,468 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
EETES P VOn | | (3yLucs) Bz
10846.15% -0.13 13.97 o , ’ el & 4
Basic & Diluted Earnings per Share
Wglazkl il sgamsll
139.94% 27,075 64,963 Ll
Current Assets
Elsgsadl Jlan]
-33.77% 29,688,618 19,661,772 ortld
Total Assets
Wglaall mlgllall
47.13% 207,500 305,297 s s i ’ =
Current Liabilities
gl Jlez)
-92.69% 4,532,652 331,364 o it
Total Liabilities
A1 S, 401 ales Balil) 2SI oo Jloz]
-23.16% 25,155,966 19,330,408 Total Equity attributable to the owners of the
Parent Company
Agla il sl Jlee]
4588.46% 44,638 2,092,837 . )
Total Operating Revenue
Ll sl (Byluas) e, dlia
11175.06% -17,503 1,938,468 _ , aiele
Net Operating Profit (Loss)
LaSlia il dzei ¥ LSl gilus dags ¥ g3l U aly / BaSTAL y3Lauscl]
A
fie Seclimilisred He:fccumulared Accumulated Loss/ Paid-Up Share Capital
Losses Losses

&
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| : ‘ | Statement
2024-06-30 2025-06-30 |
1 4S5l sy palid! (5 lusll) sl Gho
4768.86% 40,542 1,892,850 NEt'PI’OfIt (Loss) represents the amount
attributable to the owners of the parent
Company
Hasselle Ll F (3 lens) Ames
4803.45% 0.29 13.64 o o el ?
Basic & Diluted Earnings per Share
Abaadll olsl gyl Jle
24511.67% -8,279 2,021,042 .
Total Operating Revenue
laadh (55lusdl) mpll dlo
4768.86% -40,542 1,892,850 . . )
Net Operating Profit (Loss)
e Not Applicable for first Quarter dodlall e 3oz, ¥ @

This is due to Profit from change in fair value in Aalgaaddl o ladll et oo gl J S 35
investment properties oisaie Jlaz] cpe ABMall 53 At S5l e

152,242,028

a0

el
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1. | Unqualified Opinion X Laanza pe gl [
2. | Qualified Opinion O Limis gy | .2
3. | Disclaimer of Opinion O Gl elf pae | .3
4. | Adverse Opinion O wStaagly | .4

In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form

is not considered complete unless it is filled.
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Aaas cilas jg3

Nil Nil
Cash Dividends
iy mce) (2 lay
Nil Nil PSS
Bonus Share
Gyl e a3
Nil Nil o T
Other Dividend
Lyl 23363 pue
Nil Nil N ol st
No Dividends
foay sodle JWE Gy 3L
Nil Nil e Nil _ v
Issue Premium Capital Increase
JLU t 2y d ey
Nil Nil S

Capital Decrease

Fpll 5Ll 391, 36,0
= Keal Estate Trade Centers Company £

Byl udme sy il
@leardl eyl

S desdliie oo

Financial Results Form
Kuwaiti Company (KVWD)

Ll il 3 23 g0
(29) A S cils il



Rodl

Middle East

Oradls Ogaulome  Ol8p0

Cosa el § oY) Gudia sl / ol
£ oh a8 adlh 91 e A8y

gl
ARSI At jall Afall cila gleall (o Aaglpall gy i
dadiia

@ LS (PR gk il B S pe A0 8l S e sl Rl S el gy Uinady i
il g ASL (5 gia A i il y HAY) JaLEN iy 5 jluaall o) U AN Ada pall il <2025 s 30
o3A ey el Ge Al gl oA AS BN 5 @) )l dlld d Aggtiall el Anudt B gl AN Agds pall Al
ZUE olayl o Ui giasa o MAds alb Al 0 34 ol Lplanall lmad Uiy ARSA Ala pald Al e glaall

Ltinad e o ol 23S Zla pall L e gleadi 030 Jgn

dagd palf  gidai
il pa il Ada pall Al il gleall daad ja 2410 dea pall plgs glo Galaalt I galt lyeall U g Liinnl yay Lidd il
oM Ol iV dan 55 Aty Ay ABSall Agla jall Ll s teall dand pe peiatt | Meliiadl Jiued) Silaal)
O oA Analpall el jal s Aubdal) Laal pal el jal Gadaiy Dasdaally I 5a) el gianall il yall
Sl a LSy ¥ (Gl g 5 40 gal) (G800 plnad Ui oy (520 ) (Blai pa 5 0 33 S8y JT al pall (3l
Glady U (oo Y Ll I BAa JNA (e Waagant (S (Al Bl ) pa RS A 0 e s Ll 2 e

dgan) ild gal

240,334 iias U ghaialh Lgihs ya ga s ke A8 3 A glaaal) sl b A oL il Unliitt g Ladadll 5
- glal (S A 180,425 :2024 5550 30 « 191,857 :2024 yrewass 31 ) 2025 sin 30 (4 WS S Jlin
2

FLbuy
Oe o Wdlas) o o Aad pall RSN Al pall Aaflall ila gleall (g iiad Ulaay Le Liale ) 3 59 o) 46 cliingnl pa ) Dalial
Sagla, pall QL I 34 o8 5 gl Dpdlaall jlead by Dol sl il graa

o Y Ll g Ay il ) gal) Aapd pa Jga y il
agan b aily @S AN SMia )ty a La pe 3T ARSAN dda pall G i gleddt oM Lol Uaat e ) Lot
3853 30 (A Ll el A0 6 8 SO liaa B agn g )l L Liale ) g o (i) 0055 A Cile gledl
2010 2ud 7 &) o gilalh ASaY ol daa 301 LagiBused s il AisiY § 2016 Al | o) S 20 (508 JSSY 2025
AN Gupds s g ALl ety Glagbally Abaal aissy g Al B Y el odany Jlall (3 sl L ol ol

A o palh Ll 58 e gl A€ Bk sl B s s e A DU LagiManl g (pualad) Lgallai y

» “g_"l.u;.ﬁ a.najl'.lp "B_
30 £ (1) 48 pad ja clibas ) ja
Jau g i 580 Rodl
Osalle (gl — G 5
2025 yadaut! 13
Cy Sl A g

CaagSI bl sl aasl gyl = 9 ppall - 2l Phass pasms - puuyll SU Rodl Middle East
www.rodime.com - info-kuwalt@rodime.com +065 2241 4956 :u16 +065 22464573 = 7 rcupiati - il (13084) slicall 22351 sl Ggin



Rodl

Middle East
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The Board of directors,
Real-Estate Trade Centers Company K.P.S.C
Kuwait

Review report on the interim condensed financial information

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Real-Estate
Trade Centers Company K.P.S.C. (“the Company”) as at June 30, 2025 and the related interim condensed
statements profit or loss and other comprehensive income, changes in equity and cash flows for the six-
month period then ended. The management of the Company is responsible for the preparation and
presentation of this interim condensed financial information in accordance with [nternational Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34”). Our responsibility is to express a conclusion on
this interim condensed financial information based on our review,

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of atl
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of matters
Without qualifying our opinion, we draw attention that the current liabilities exceeded current assets with
an amount of KD 240,334 as of June 30, 2025 (December 31, 2024: KD 191,857 - June 30, 2024;
KD 180,425) Note - 2.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34 “Interim Financial reporting”.

Report on Review of Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed financial information is in agreement with the
accounting records of the Company. We further report that, to the best of our knowledge and belief,
nothing came to our attention indicating any contravention during the six-month period ended June 30,
2025 of the Companies Law no. 1 of year 2016 and related Executive Regulations, as amended, and the
Law no. 7 of year 2010 conceming the establishment of the Capital Market Authority and the regulation
of securities activity, its bylaws, and relative instructions nor of the Company’s Memorandum of
Incorporation and Articles of Association, as amended, that might have had a material effect on the
business of the Company or on its interim condensed financial position,

Ali A, Al Hasawi

Licence No. 30 - (A) Ly
Radl Middle East

Burgan — International Accountants

August 13, 2025
State of Kuwait

Rédl mMiddle East- Head Office: Dasman Complex - Black 2- 9™ Floor - Ahmed Al Jaber Street - Sharq - Kuwalt
P. 0. Box 22351 Safat, (13084), Kuwait - Tel.: +965 2246 4573-7- Fax: +965 2241 4956 - E-mail: info-kuwait@rodime.corm - www.rodlme.com
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Exhibit - A
Real-Estate Trade Centers Company K.P.S.C
Kuwait

Interim condensed statement of financial position as of June 30, 2025
(Unaudited)

“AN Amounts are in Kuwaiti Dinar"

December 31,
June 30, 2024 June 30,
Note 2025 (Audited) 2024
Assets
Non-current assets
Property, plant and equipment 920 138 194
Intangible assets 1 1 1
Properties under development - - 11,218,082
Investment properties 5 19,596,718 19,780,449 18,443,266
19,596,809 19,780,588 29,661,543

Current assets
Due from related parties 8 - - 136
Receivables and other debit balances 59,119 19,370 26,438
Cash and cash equivalents 5,844 474 501

64,963 19,844 27,075
Total assets 19,661,772 19,800,432 29,688,618
Equity and liabilities
Equity
Share capital 6 15,000,000 15,000,000 15,000,000
Treasury shares 7 (946,660) (946,660) (946,660)
Statutory reserve 1,283,988 1,283,988 1,283,988
Voluntary reserve 1,174,632 1,174,632 1,174,632
Revaluation reserve - - 1,106,600
Retained earnings 2,818,448 879,980 7,537,406
Total equity 19,330,408 17,391,940 25,155,966
Non-current liabilities
Due to related parties 8 3,025 2,175,282 4,304,394
End of service benefits 23,042 21,509 20,758

26,067 2,196,791 4,325,152
Current liabilities
Payables and accrued expenses 9 305,297 211,701 207,500
Total liabilities 331,364 2,408,492 4,532,652
Total equity and liabilities 19,661,772 19,800,432 29,688,618

ammed Abduthameed Dashti
Vice Chairman and C.E.O

Paghaadl 3 e 581,036,
: Real Exzate Traae Centers Company ¢

e

The accompanying notes form an integral part of this interim condensed financial information.
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Real-Estate Trade Centers Company K.P.S.C
Kuwait

Exhibit - B

Interim condensed statement of profit or loss and other compressive income for the six-month period

ended June 30, 2025
(Unaudited)

“All Amounts are in Kuwaiti Dinar"'

The three months ended

The six months ended

June 30 June 30

Note 2025 2024 2025 2024
Revenue
Net change in fair value in investment
properties 5 (201,511) (22,049) (183,731) 16,538
Rent income of investment properties 17,270 13,770 34,540 28,100
Related party balance no longer
required 8 2,205,283 ~ 2,242,028 =B

2,021,042 (8,279) 2,092,837 44,638

Expenses and other charges
Employees costs (12,231) {17,048) (22,849) (34,391)
Depreciation property and equipment 20) (28) (48) (56)
General and administrative expenses (21,411) (15,396) (35472)  (27,694)
Net profit/(loss) for the period
before Zakat, National Labour
Support Tax and KFAS 1,987,380 (40,751) 2,034,468 (17,503)
Zakat (21,898) - (22,197) -
National Labour Support Tax (54,746) - (55,493)
KFAS (17,886) 209 (18,310) -
Net profit/(loss) for the period 1,892,850 (40,542) 1,938,468 (17,503)
Other comprehensive income for the
period - - -
Total comprehensive income for
the period 1,892,850 (40,542) 1,938,468 (17,503)
Earnings/(loss) per share/(Fils) 10 13.64 (0.29) 13.97 (0.13)

The accompanying notes form an integral part of this interim condensed financial information.



