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M/s. Boursa Kuwait Company
May Allah’s Peace and blessing be upon you,
Subject: Results of Warba Bank’s Postponed Extra

Ordinary General Meeting and Ordinary General
Meeting of the Bank’s Shareholders

At the very beginning, we would like to express our
sincere greetings.

We refer to the abovementioned subject and as per the
requirements of Article (4-1-1/27) of Chapter Four
(Disclosure of Material Information) of the Tenth Rule
Book (Disclosure & Transparency) of the Executive
Regulations of the Capital Markets Authority Law No.
7/2010 as amended.

We would like to disclose the results of Warba Bank’s
Postponed Extra Ordinary General Meeting held
today, Wednesday 30 December 2020 at 10:00 AM at
the Bank’s Headquarters - Sharq Area — Block 7 —
Omar Ibn Al Khattab St. — Arraya Tower — floor 13
with presence ratio of 55.028%.

Also, we would like to disclose the results of Warba
Bank’s Ordinary General Meeting held after the first
meeting at 10:30 AM at the same place with presence
ratio of 53.991% as stated in the attached Disclosure
of Material Information Form Appendix No. (11).

Best regards,

Shaheen Hamad Al Ghanem

Chief Executive Officer
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Date

Name of the Listed Company

Warba Bank (K.S.C.P)
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Material Information
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Obtaining the approval of the Extra Ordinary
General Meeting and Ordinary General Meeting on
the items listed in the meeting agenda.
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Agenda of the Postponed Extraordinary General

Meeting of Warba Bank’s Shareholders

. Approving on the amendment of Article No. (17)
of the Bank's Articles of Association as follows:

Article before Amendment:

The Company shall be managed by a board of
directors not less than eleven members. The
number of the independent members shall not
be less than four but not more than half the
number of board of directors’ members.
Exceptionally, the number of the independent
members may not be less than two as of 30
June 2020 and not less than Four commencing
from 30 June 2022. The term of the board
membership shall be maximum three years
renewable according to provisions stipulated in
the regulatory authorities’ instructions
concerning independent members. In case it is
not permissible to elect a new board of
directors on the designated date, the existing
board shall continue to run the Company's
business until the reasons preventing election
cease and a new board of directors is elected.

This amendment shall be effective from the date of

holding the Ordinary General Meeting wherein the
supplementary board member is elected.

Article After Amendment:

With the current board of directors continuing
to perform its duties till the end of the term for
which it has been elected, the Company shall
be managed by a board of directors consisting
of eleven members including at least two
independent members to be chosen not later
than 31/12/2020, and at least four
independent members as on 30/6/2022,
provided however that the number of the
independent members does not exceed half
the members of the Board of Directors.

The Ordinary General Meeting shall elect the
members of the board of directors, select the
independent members by means of secret
ballot and determine their remuneration.
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The election of the board of directors shall be
for a period of three years renewable, taking
into account that the membership term of an
independent member ends with the end of the
board session in which he has been chosen, and
that the ordinary general meeting may choose
him for one more session.

With the exception of any ad-hoc provisions
pertaining to independent members mandated
by law, executive regulations, or instructions of
the regulatory authorities, or this Articles of
Association, the independent members shall be
subject to all the same provisions as other
members of the Board of Directors, particularly
the provisions stipulated in the Companies
Law, its executive regulations for occupying
vacant positions in the board of directors. It
should be considered that if the vacant position
is for an independent member, then it should
only be occupied by another independent
member.
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Agenda of the Ordinary General Meeting of

Warba Bank Shareholders’

. Nominate an independent member from the
current members for the remaining period of
the current Board session (2019-2021).
Approving the nominate of Mr. Hisham A. Al
Rezougi as independent member in Warba Bank
Board as per CBK approval dated 27" October
2020.
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. Nominate

an independent supplementary
member from the reserve members in the
bank’s board of directors for the remaining
period of the current board session (2019-2021).
Approving to postpone the second item until we
receive CBK approval on nominate of the reserve
member as independent board member
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