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Resolutions by Circulation issued by the
Board of Directors of Palms Sports P.J.S.C.
(the “Company”)
on 21 September 2023

In accordance with Article 157-2 of the Federal

Decree Law No. 32 of 2021 concerning
Commercial Companies and Article 21 of the
Ministry of Economy Resolution No. 539 of 2017
Concerning the Regulations of Private Joint Stock
Companies Implementing the Provisions of the

Commercial Companies Law,

And pursuant to Article 26-5 of the Articles of

Association of the Company,

And given that the Directors have unanimously
decided that the matter is urgent and requires
passing a resolution by circulation in lieu of

having a physical meeting.

The Board of Directors having reviewed the
information and documents in relation to the
proposal to increase the Company’'s share
capital from AED 150,000,000 (one hundred fifty
million UAE Dirhams) to AED 165,000,000 (one
hundred sixty five milion UAE Dirhams) by
issuing 15,000,000 (fifteen million) new shares
(“Capital Increase Shares”), and to consider the
proposed subscription by ICE Holding RSC LTD
(“Subscriber”) for the Capital Increase Shares
for a of AED
200,000,000 (two hundred million UAE Dirhams),
for an-issuance price of AED 13.33 (thirty UAE

total cash consideration
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Dirhams and 33 Fils) per share, and the entry of
the Subscriber as new shareholder in the

Company .

After the evaluation of all rationales pertaining to
the increase of the Company'’s share capital, and
the thorough review of the proposed draft
subscription agreement to be entered into with
the Subscriber,

Accordingly, the Company's Board of Directors
resolved the following:

1) " To approve the increase of the

Company’s share capital from AED
150,000,000 (one hundred fifty million
UAE Dirhams to AED 165,000,000 (one
hundred sixty-five million UAE Dirhams).

2) To approve the entry of ICE Holding
RSC LTD as owner of 9.09% of the
shares in the Company by issuing
15,000,000 (fifteen million) new shares
to be subscribed for by ICE Holding
RSC LTD.

3) To approve the issuance of the Capital
Increase Shares at AED 13,33 thirteen
UAE Dirhams and thirty-three Fils per
share, and the Subscriber contributing
with  the cash amount of AED
200,000,000 two hundred million UAE
Dirhams as consideration for its
subscription for the Capital Increase

Shares.

4) To approve the proposed draft
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subscription agreement to be entered
into with the Subscriber, and delegate
the Company’s Chief Executive Officer
Mr. Fouad Darwish to sign it on behalf of

the Company's Board of Directors.

To approve the amendment to Article 7
of the Company’s Articles of Association

as follows:

"The Company's capital is fixed at AED
(165,000,000) one hundred sixty-five
milion UAE Dirhams, divided into
(165,000,000) one hundred sixty-five
million shares with a nominal value of
AED (1) one Dirham each. All shares are
cash shares and fully paid."

provided that the approval of competent
authorities is secured.

Invite the Company’s General Assembly
to convene on Wednesday, 27/09/2023
at 03:00pm or on any other date
approved by the Ministry of Economy to
discuss the items of the attached

invitation to the General Assembly

meeting.
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The above resolutions have been signed by the 5yl Lulaa cliael e oMed il )il candg
Board of Directors on the day first above written. kel paaall ol 4 as,al
H.E Abdulmunem Alsayed Mohamed 46 duwd) daaa dpd) andell 26/ Balaw
Alsayed Abdulraheem Alhashmi ilgd) )l
Chairman of the Board of Directors : DY) Judaa yudd)
J
Mr. Readh Faraj Ahmed Alkindi é.\.’aﬁ\ daa) C)S u'al:ulw\
Vice Chairman of the Board of Directors BIaY! Gadaa ey (il
%
Mr. Khalifa Yousif Abdulla Husain Khouri G G & e (g AAA;/M\
Board Member \ Y (ulae guac
| f
| A
Ay
(O
Mr. Fouad Fahmi Darwish g (ragd 2138/ dadl
l ~ -
Board Member ' Y] Ludas guac

Mr. Saje Thomas - wabagd oo bef daudl
Board Member e v Y (ulas gume
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