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Annual General Meeting Results

To: Bahrain Bourse

The AGM of Bahrain Kuwait Insurance B.S.C was held on 25/03/2020 at 10:30
a.m. at BKIC Tower, Seef District, Kingdom of Bahrain with a quorum of
87.13%. The following items in the agenda have been approved:

1) Approve the previous minutes of AGM held on 25 March 2019.
2) Discuss and approve the Board of Directors report for the financial year ended

31 December 2019.

3) Listen to the external auditor's report on the financial statements for the year

ended 31 December 2019.

4) Discuss and approve the financial statements for the year ended 31 December

2019.

5) Approve the Board’s recommendation of the following appropriations:

a) Transfer BD 213,636 to the statutory reserve.

b) Distribute of BD 2,140,349 in cash dividends for the year 2019, at 15
Bahraini fils per share, equivalent to 15% of the paid-up capital (excluding
the treasury shares) to the shareholders, and cash dividends will be paid on
9 April 2020.

6) Approve the Boards’ recommendation of allocating BD 150,000 as Board

Remunerations for 2019.

7) Approve the allocation of BD 50,000 for donations.

8) Discuss and approve the Corporate Governance report for the year 2019 and
the Company’s compliance with Central Bank of Bahrain’s requirements.

9) Inform the shareholders about related party transactions during the year ended

31 December 2019 as detailed in note (28) of the financial statements.

10)Discharge the Board of Directors for all the matters related to their conduct for

the financial year ended 31 December 2019.

11)Appointment / Re-appointment of the External Auditors for the financial year
2020 subject to the approval of the Central Bank of Bahrain and authorize the
Board of Directors to determine their fees.

12)Approve the appointment of 6 members on the Board by the major
shareholders and the election of 4 members to Board for the next term (2020-
2022) after obtaining the approval of the Central Bank of Bahrain.

13)Any other matters as per article (207) of the Commercial Companies Law.
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