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Ref: GMW20/0045/KH-JK
Date: 14/03/2020

Mr. Hassan Abdullah Al Serkal
Executive Vice-President

Chief Operations Office (COO)
Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Disclosure of Gulfa Mineral Water
and Processing Industries (PLC) Board
Resolution

We would like to inform you that the Board of
Directors of Gulfa Mineral Water and Processing
Industries (PLC) has taken the following
resolutions on Saturday, March 14, 2020,
according to the following:

First: Electing Mr. Ahmed Rachid Al Shamsi Vice-
Chairman of the Board of Directors.

Second: Approved the increase of the issued
capital of the company within the limits of the
authorized capital through the issuance of new
shares of AED 10,000,000 million at the price of
one AED (AED 1) per share, so that each
shareholder has a priority right to the subscription
in one (1) new share for each (3) shares Owned
by him and that is after obtaining the approval of
the regulatory authorities.

Third: Approving the increase of the company’s
authorized capital after completing the increase in
the issued company's capital to AED 80,000,000
million, and that is after obtaining the approval of
the Securities and Commodities Authority and the
approval of the regulatory authorities and
presenting the increase to the company's general
assembly at its next meeting.
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Fourth: Appointing of Mr. Abdullah Abdul Rahman
Hassan Muhammad Al-Rustumani as a member
of the Board of Directors to succeed Mr. Ahmed
Mustafa Al-Sayed Al Damnhoury.

Yours faithfully,

Company Secretary

Cc;
Securities & Commaodities Authority
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