Docusign Envelope ID: AE0OC1600-3912-4A48-BE4E-00A39E1D8810

A'AYA

Group degaxnll

Date August 17th, 2025 2025 Gubwl 17 g, W

Reference A.A.294/08/25 25/08/29411 &Ll

M/s: Boursa Kuwait Cu oSl dusygs dS s [33Ludl

Peace, mercy, and blessings of Allah be upon you, &5lS539 al dosyg eSele adludl
Subject: Supplementary Disclosure JoSa CI‘"'Z‘I ;ngl

With reference to the above subject and our previous 5 :iall gL .l Usl as) Jls ‘oki@_‘é,w| Jdl syt
disclosure published on August 17", 2025, Reference NO. Jls (25/08/292 i) 8y 8)L5] 2025 yul 117 ol
(A.A.292/08/25) and according to the provisions governing e &I)JI L Las - 391 Lol dakiiall PlS-;ﬁ'

disclosure processes as set out in Chapter four of Module Ten el Ul oo (dola_adls C' s91) 5 _slsll QLS

(Disclosure and Transparency) of the Executive Bylaw of Law Jleli L§I9_wi i e UL“U 2010 diud (7) o3, silal

Lagitbiasis ddlall $hodl blis eabiiss
sa3ba s—dna oy JaSAll ZLadfl zisai o) 3o
2025 94593 30 3§ dgiiall Byuall LI &) ol
B8lgall Gugal pgy seb (10 02:00 dell plas § sd=iallg
4 ool Gepasidl gyl Yl d8lsdl « 2025 Ol 14

No. (7) of 2010 regarding the Establishment of the Capital
Markets Authority and the Regulation of Securities Activity
and their Amendments.

Attached supplementary disclosure form regarding Analysts
Conference minutes for the second quarter ended on June
30, 2025, held at 02:00 PM on Thursday August 14, 2025,

along with the presentation slides.

Sincerely, oaddly P')bﬂ' &9 Jouds lgladsy
Signed by;
Abdullah Mohammad Al-Shatti hidl saxo dll suc
Chief Executive Officer 54BC3D53111C4D4 . RVETH PRWR U

Attachments: sl aol
Supplementary disclosure form. ) "u o)
Analyst Conference Minutes for the Second Quarter ended on June JoSall zlabil Z3503
30t 2025, provided in both Arabic and English. d3eaidly dg sl il 2025 su5) 30 LI 2ol allall 50350 sde
Analysts Conference Presentation for the Second Quarter on June 30", -2025 1392 30 LI g5l Gallonall s0380) apaiidl G52l

2025.

ol Glowol dzgn — ZLaadl 3)ls] doi
Copy to Disclosure department — CMA

(g-dpod) slodi_w3lg 8;L>3U olael &8, &

Aayan Leasing & Investment Co. «scr)
Tel.:(965) 180 44 88 Fax: (965) 2224 0929
VOOAV sy l.;\.,.gs Jlius T1LEPAAP/E-£68.llg jauallg 4 2 mall JUI Sl P.O.Box 1426 Safat 13015 Kuwait

Authorized, Issued and Paid Up Capital KD 66,403,882/400 C.R. 75583 Www.aayan.com



Docusign Envelope ID: AE0OC1600-3912-4A48-BE4E-00A39E1D8810

A'AYA

Group degaxnll

Name of the Listed Company d>ysall dsyidl sl

Aayan Leasing and Investment Company slediwdlg 8yl3U QL;,.:i Sy

Supplementary disclosure regarding the all &?"U sl so3b0 s hne uu,_, Jesa CL‘AéI

H H Analysts Conference Minutes for the = .
Disclosure Title y 2025 5.5 30 3 Laiiall
Second quarter ended on June 30th, 2025. T

Date of Previous Disclosure August 17, 2025 2025 Gubwel 17 Giludl Zladgl 20,6
Developments that Occurred to the Disclosure Cl“‘é?" ule Joll jobill

Kindly find attached Analyst Conference minutes 3 eiiall GUI 95l Gallaoll 0380 3o 0SU 3930
for the second quarter ended on June 30%, 2025, «daiedxidly dns=ll Gl elddg 2025 g4s) 30
ousal agy sb (ro 02:00 del_wl alas § si=ioll
oSl i CauBoiy 2025 Lot 14 Gélgall

@ ool epasdl paysll J] d8Ls3l

provided in both Arabic and English, held at 02:00
PM on Thursday August 14™, 2025, Kuwait time,

along with the presentation slides.

The Financial Effect of Occurring Development (if any) (329 o)) Jeoll sobill JLoJI S3Y

There is no financial impact on Aayan leasing and S pleel 4858 deganal Jlall 5S5all Lle Jlo 53l 420y 3
investment company group’s financial position. olatiwdly

The issuer of this disclosure bears full responsibility for the accuracy, correctness, and | (pJlaiS |y lgi83g dud 53,ls)l Olagleall dxo (e ddobamall JolS zladdl lin PO | oo Jexiy

completeness of the information contained therein. They acknowledge that they have e e . L . . Lok
593 cl3g dadls ol dibls gl dllbn Ologlze &l s § Lol pasidl Llic &b 48
exercised due diligence to avoid any misleading, incorrect, or incomplete information. e 2 e = el iz 3 o) lie Ji ailsda

The Capital Markets Authority and Boursa Kuwait assume no responsibility | l1is Olsine ol ddladl Ghsdl oSl dnssrs Jlall Glswl dien o JS e dddgbun ol

whatsoever for the cr_)ntents of this disclosure and disclaim_ar?y IiapilitY for any si Chaégll i 5 clya Gadd db Q "_\§)|).‘a'i i,\j().r. ER: I Lot 9&19,&49 ‘CLAéEu
damages that may be incurred by any person because of publishing this disclosure,

allowing its publication through their electronic systems or website, or using this =~ CUed¥l 13 plasiwl dad ol (39,2803l LegmBso ol d4ig)aS3l Logzabiil Gasb e 03y laul
disclosure in any other manner. .L5)'>T day,b .§L\

Signed by:

AAYAN

(g-dpod) slodi_w3lg 8;L>3U olael &8, &

Aayan Leasing & Investment Co. «scr)
Tel.:(965) 180 44 88 Fax: (965) 2224 0929
VOOAR'Ca s §495 )ligs TLE-V AAP/E--gg3llg )aually 4 zall JUI uly P.O.Box 1426 Safat 13015 Kuwait

Authorized, Issued and Paid Up Capital KD 66,403,882/400 C.R. 75583 WWW.aayan.com



alcl

AAYAN

Group degaxll

JlaiiwVlg 8\ olicl dSpi

. - i +
2025 ale o LW gl

aayan.com



2025 Sl gadl = nld=ll jaddo A'AYAN

Group degasll

(&.d.p.ub) Hlotiwdly 8 Glicl 45y

2025 ple o L 2ol - cpdl=ll jaido ja=e

2025 Gudnansl 14 Gunasl]
sssl gl (B.dpub) Sladiudly 8 Glel dSpt 20w Hlin Lale)l pdlsdl joido raso e dlase s
Sl Caudain 14:00 delud] 2025 udeunel 14 ol po

Slatzul 80 olel S vro oSy Lidl 830!
S3did] Gl - Ghuidl seme Wisas fadl
SUlladasily ddleld el gyl ebuse — salbs)l s fapall  »
lSrid! Jugais slaizuwld il Guidl sebuse - onamal s dlle /ol o

a3l 3yl3]

usopd AUl degozdl - J3Lad] sesl fapull

Page 2 of 6



2025 il gudl = ll=ll yaibo

A'AYAN

Group degasll

ale o Sl godl @Slus Lelsdl (Conference call) 5lg)| raidll ($ o0 Lo pog Loz sl elune
ol by Gusans 4l degazdl oo J3bid] 2est pSze lakindly &M el 48y 2025
owaiil | Glastdl Saso Wl sue foawdl Glel d5ma 815 o podl dussledl Al oia (§ lizo oK,
Wl e Fapadly (JUI bybsilly 4dlol) g il puaidl asbue ol ol s fagpally (s daeidll
Wl /gl ) A alud Y1 0Badl ugods Lot isaiil puipll dslue 83435 ol

sl Lapmll i 8303 ol

PRUR
RV PRI R )
Ao Wl dazyg pSule @bl

ety 8lM Gl dSpid U zolul] dadaser) poull U] pSiolauasy TSt @uozl) psl sluno
2025 ple o LIl Ry

aSptll & Olabil sl g dod Llautd] W s / sl sdaeid] Gusidl pxiuw eadl o (@
AU oyadail) g iutil Lanip] debune gl ool s £ dund] Lopmans «2US asy AU bladl eals
Agzly Al duds s Lluws AU bzl Jusolés LU badasilly

L BLaYL Ul Lpic 2Ladyl o3 &l wloslally dliwdl e bras el LkiSoy Wil dasMo
Mzl O eSabuol call of sol das ol Juds .Giorl Lisdgo Jle lio popsll poSamn lls
Sloglrlly daslbarl SULIL Blst lagd eSalul cal of s .GW pd) dxdall § ddobud|

Ayl

il e dole 83085 il I Aipaid] 5V G086 §loY] Gudze o8 pads AUl Olmsall (&
Aegosdl WS

ohoadl Wl e Famdl Glaaid Geosddl (ossdl et o 3gf ¥l
lSpe Wl doasys pSule pAludl

&Ll 3V Lasdo oSJ pasly whglaill j57 aSSHLil ol ($8dug pasbll 1ia (§ aSy oyl Ol Giasuy
2025 555530 (§ dugiid] el AU

Llabadl o

804z il Wlsue

3

olael

bl Wl
ol

Page 3 of 6



2025 Ll gl = cpddsedl pasbo PA'AYAN
s Gouke 316 Al 5pal) Bl o] 2l danaddl AUl Olbdll Joaz (§ auoge 9o oS
Bz 1530 Lo 3205 )lud oake 15.8 sl d5pi oalud skl gl (Lo &l e (§ (g0sS
owd$ 2373 AJLJ1 (EPS) s>lo)l agn]
(oo Al sall Jils AU blasdl ol b Lawd
Sl 65 Lo el iled dSps (& %7.6 damnis dublio] Ao e obel dSmbs w3gzinnl
alli &g Aulopo Jlosh gos dubos JU5 ro pjles Sri Sl spbapdl e lpdgas
o> s syl 4 oy 45piS Talos dinae cilS @l dylas)l Glel dSmb caxuol
degazdl satume e cygadl Ged> dulel e glel degoza
& lesdl plel &g daulall yilss A oo JSI WU eilas)l es o3 wlld e elug
Slozadl 26 cre blisl lotidly 83 olsl dSmtd 4JUl eslgsll
8 dpall 40U L_'cjl;gi)l G S S dyleimay] lpakhdme el sl dSmi ol
ozl logzel 8o (sblasy Loy wineSdl doyg
dSpd oealud Loz Slaswo crueld] roope el Brt Caoad Sl gl s .
Araubisll wlibiell Tabg deuld)l sl dSit Loalud 2Vl dylasll e T
e 3ol pprald Gad$ 7.5 dandy doatts cilsjor olel d5mb cagio ol e W dwl)
Loraaluo Lle 2024 ple
sanls 25 dewty dd=ll gl e o daz Mg dudlail 2abdgi olel &S0 Cuold  w
S Jgall 2o $lasl JI plel dSpmid dl a8 cduogd alld J] 8Lyl 8008 L
Alaswdl 848 300 pd dusgoo gl o)
S8l o JMs a5l Lpisant & olis Yl pall aso lig
el &Sl GU goglly AUl 25Ul Joo ovaddl (o=l jallbs ol aww F sl Lol (Vg
cllate faccudlf st alb gl duw
olel

ool 3l o @WlSis Wl dosyg pSuls il

oda JUs 2025 ale oo JoVI cauaill AUl il Joo crdlad] jodbo 3 Tonasr 050 ol ol 24l
45110 dozdl AU GULI of dasMa Lo U LaySiog sl dSpb slol Loy dudzdl
oSl duoygy dulgy e S el dSri 8890 e

Page 4 of 6



2025 il gudl = ll=ll yaibo

A'AYAN

Group

degasll

ool diadl 8,08 M5 Ll dSmi (8 PV aSpad] Lo lburas solsdl zupdl Slo &L sVl e 4l (8
2373 Loy 38 s dueyy Wsizmo w05 Lo saske 65 Dylio qgusS s ogale 15.8 2l 4l
Jbus goude 3.9 AV dSpidl Goaluos uolsll mopdl Sle &L 2025 ple o Ll 2ol (g Luids
Sle (8 730 duwiy gai e 2024 ple o LI op1 M 005 )lus paule 3.0 45lie (usS

2ol

2lossl oo daoll ddlasVl cawlSIl U] owln! Skt 858)] oda JM 20l Bl (§ 83ll g
dawtll dzys0 dllo Wlsgzel Aalell dantll (§ Glpsdll JI BLayl dyplasdl slels il &Sr
(FVPLY bl of 2L JMs (e sl

Al dyadl M 776 Ao jladiiudl llad palw wlelasl) JlazVl J23l =i (8
bl of 2LAU Rozdl Ll Lluass Lose aomiaw AWl dxsuall  §

Al e Luds 24 11800 luel 85rad 2ol o) &8 3l dousl camssyl (LU Rusedl e dod (8
716 danisia a0 Jamo 139 GuSzug epld lundd 173 Ul Jued) 2024 gus

oS) oy AUl dxsiall ($g .Razll JUI Sl obod Wase Lose gamiw AJW dxaall ($
2025 8080 30 (85 2023y 3L cre JolSIL KUl Bos> 455>

1 el M ceas @l el sl ols dseasdl adll Glasadl ol Ul &Lyl

Al arall J)s dalisiad] daid¥l e sl $lo (§ 6mS 8ol cdas

Sldere slrb swdy JSuin Jhoi Lot dlauiul (§ doasiwdl a8l wlassdl Slo
Aoy dSra ($ jLatiudly (FVPL) L] of 2LYI M5 o dolell deudll dzyae ddlo
dayls dSps le Slgmnadl

szl Jogedl o WS ugaddl ol (§ doasiadls fore daalll asdl Olad il Joods =
oMl Jagoill Juol wlegdre puas o olsl desome dle wlaz sl $loyly
o deslll dissll o olel & Goalul dssll 2L Glegdiog Sl @il
Jogosd| dlasil

§ el | danndy] pL@iflJl ol U] doduall Lopwig AU L )}._JT i Adll] deiuall
i gy JS Dlgy

Page 5 of 6



2025 Ll gl = cpddsedl pasbo A'AYAN
Aozl i dudz Jdl Y1 2uss dnsy)! bladl oie 2o
o (8 et S 13 gVl dnwil Jledl aidiw Vs ool g e s3budl Lol pSiSuand Ll sasi
bl e ralall 4oVl diwdl 2o SN2 o byl eliSosd Jldw SIS
Sl duid petdl Jlosl wledei o Lo ly Jlaw Lo
lia Liledel go gwll JSotu enlows lpsld . gl 8 o lll 2506 o oelasds LaS lws il Wl
Ohlul) ddlazyl Sleadl (& wss dba of WS WJo¥l 2ol dlse sasaml Jlaell (§ cruss giel
of Ldadl es¥1 | 8302ls SUL Bl Lo Upkas deo ol Ji) .oVl gl d5ylee dlasiull
WUl plll d5lao 153U Bl ] Bxgs Lo liag W] Lrawd Lo lia el dilgs Jals ezl
dasind | Ehluwdl 2o e 2 G655 of 8381 w5yt br0 .Joll 2l (9 wins &)l Boxall duwg
2Wl st I Jaiogl avdais US Lo 1iag (oo rol 509 sl sl d5lae daresie
89S Al it Wl Olginul) Gline aas WJlaslU duzdall
Al Gylie ade Blaxdl yadsgins Lo U babizo U dlilao Les Sl JlasWb dlsin Lous
Ll dilgs s OV e Lileigi Lo oia ool
PROAWS WLl ol
seazll e &3 Al daz0 pas o ST WS adgtiw wgps 5p0
ol lizo saunel sl cadall e laYl xS (553 Bro Sy woyas ke guasdl xSl of sof
duasle AU oig pudiis e @SiSund i s il Wlius
olel

Page 6 of 6



alcl

AAYAN

Group degaxll

Aayan Leasing and Investment
Company

Analyst Conference Transcript
Period Ended 30 June 2025

aayan.com



Analyst Conference Transcript - G2 2025 A'AYAN
Group degasll

A'ayan Leasing & Investment Company (K.S.C.P)

Analyst Conference Transcript - Q2 2025

14™ August 2025

Edited transcript of A'ayan Leasing & Investment Company {K.5.C.P} earnings conference call that tock

place on Thursday, 14™ August 2025 at 02:00 pm Kuwait time.

Speakers from A'ayan Executive Management:

=  Mr Abdullah Mohammed Al-Shatti, Chief Executive Officer
= Mr Seyed Abu Thahir, Assistant CEO - Finance and Financial Planning
=  Mr Abdullah Abu Hadedah, Assistant CEO - Investment and Corporate Finance

Chairperson:
= Mr. Ahmed El Shazly, EFG-HERMES

Ahmed Al Shadly
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Ahmed El-Shazly
EFG Hermes

Abdullah Abu Hadedah
A'ayan

Good afternoon, everyene and welcome to A'ayan Leasing and Investment's Q2 2025
financial pericd results conference call. This is Ahmed EI-Shazly from EFC Hermes. It's
a pleasure to have with us on the call teday from A'ayan’'s management, Mr Abdullah
Mohammed Al-Shatti, CEQ, Mr Seyed Abu Thahir, Assistant CEQ - Finance and
Financial Planning, and Mr Abdullah Abu Hadedah, Assistant CEQ - Investment and

Corporate Finance.

| now hand over the call te Mr Abdullah Abu Hadedah to start with the presentation.

Thank you.

Thank you, Ahmed.

May Peace be upon you with God's mercy and blessings

Gooed afterncon, everyone. Thank you for joining us today to cover A'ayan Leasing

and Investment Company's Q2 2025 financial results.

In today’s presentation, our CEQ Mr. Abdullah Al-Shatti will shed some light on the
company's most recent developments and financial highlights. Following that, our
Assistant CEQ - Finance and Financial Planning, Mr. Seyed Abu Thahir, will present

a detailed overview of our financial results. This will be followed by a Q&A session.

Please note that we can only comment on questions and information that has been

publicly disclosed. In addition, the presentation will be available on our website.

Before we begin, | would like to draw your attention to the disclaimer cn slide three.
Please take note regarding the forward-looking statements and the confidentiality

of the information presented.

On the next slides, we present cur board of directors and our executive management

team, along with the ccmpany's overview.

| will now hand over the presentation to my colleague, Mr. Abdullah Al-Shatti.
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Abdullah Al-Shatti
A'ayan

May Peace be upon you with God's mercy and blessings

| am pleased to welcome you to this conference. It is an henor to share with you the
latest develocpments and provide a summary of the financial highlights for the period

ending 30 June 2025.

As shown in the key financial metrics table, total income for the current period
reached KD 3L.6 million, while net profit attributable to equity shareholders of A'ayan

amounted to KD 15.8 million, resulting in earnings per share (EPS) of 23.73 Fils.

The major events during the current period are:

=  Aayan acquired an additional 7.6% equity stake in Tawazun Holding
Company, resulting in obtaining contrel of Tawazun through a staged
business combination. As a result, A'ayan Real Estate, which was previously
classified as an associate, has now become a subsidiary, as A'ayan Group has

obtained majority voting rights at the group level.

= Accordingly, the financial statements of both Tawazun and Aayan Real
Estate Company have been consolidated in Aayan's financials, effective from

the date of acquisition

= A'ayan has substantially expanded its investment portfolio in securities listed

on Boursa Kuwait, in alignment with its strategic direction

= During the current quarter, A'avan has submitted two mandatory
acquisition offers, one to the shareholders of A'ayan Real Estate and the
other to the shareholders of Mubarrad Holding Company, in accerdance

with regulatory requirements.

= For the third consecutive year, Aayan distributed a cash dividend of 7.5 fils

per share for the year 2024 to its shareholders
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Seyed Abu Thahir
A'ayan

= Aayan has signed a facility agreement for KD 25 million with a local bank. In
addition, Aayan's subsidiary has reached an agreement with its existing

financier and extended its repayment tenure

This is briefly A'ayan’s major highlights for the period

Now, Mr. Seyed Abu Thahir will continue the presentation on the financial results

and financial position of A'ayan

Thank you, Mr. Abdullah Al-Shatti

May Peace be upon you with God's mercy and blessings

Good afternoon, everyone

I would like to extend a warm welcome to all of you joining us for the analyst
conference call on A'ayan's earnings for 1 half of year 2025. During this session, we
are summarizing A'ayan's performance and financial position. Please note that the
reviewed consolidated financial statements are available on both A'ayan’'s website

and the Boursa Kuwait portal.

In the snapshot of performance, net profit attributable to Aayan's equity
shareholders for the current six-month period reached KD 15.8 million as compared
to KD 6.5 million for the same period last year, with an EPS of 23.73 Fils. For Q2-2025,
Aayan achieved KD 3.9 million as compared to KD 3.0 million during Q2-2024, with

30% growth in net profit.

The increase in net profit for the period is primarily due to overall gain on business
combination of both Tawazun and Aayan Real Estate company, in addition to the

changes in fair value of financial assets at FvPL

On the segmental total income analysis, the investment sector contributed 76%

during the current period

On the next slide, you will find a detailed view of the consolidated statement of profit

or loss.
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On the snapshot of financial position, the book value per share of Aayan has
increased by 24 Fils since end of June 2024, reaching 173 Fils per share as on June 2025

end. This represents a 16% growth rate.

On the next slide, you will find a detailed view of the consolidated statement of

financial position.

The next slide cutlines the entire equity movements from 31t December 2023 until

301 June 2025

Referring to the consclidated statement of cash flows, major movements reported

during the period are:

= There has been a substantial increase in net cash from operating activities

during the current period.

= Netcash outflows used in investing activities mainly due to purchase of FvPL
securities, investment in an associate, acquisition of a subsidiary, net of cash

acquired during the period

= Netcash from financing activities includes both new and additional financing
drawn by Aayan Group. Principal repayments of Islamic financing payables
and cash dividend payments to Aayan's shareholders were deducted from

the cash from financing activities

The next slide shows our key financial ratios.

This slide shows the trend in varicus key numbers, at the end of each quarter.

With these summarized highlights, we now open the floor for a Q&A session. Thank

you.

Ahmed EI-Shazly Thank you, gentlemen, for the presentation. We will now open the floor for Q&A

EFG Hermes session. So, if you'd like to ask a guestion, you can send it through the G&A box on

YOur screen.
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Abdullah Al-Shatti
A'ayan

Ahmed El-Shazly
EFG Hermes

Abdullah Al-Shatti
Aayan

We have one question "What is the cutlock for the leasing business for the rest of

the year?”

Well, as you might notice frem the results of leasing in Q2 it is basically catching up
with the expectation that we have. There is an enhancement and then improve in
terms of new business compared to Ql and there is also enhancement on the overall
sales of used car compared to Ql. So, our view is basically to catch up and basically
to return te the nermal performance or leasing by the end cf the year. This is what
we are looking for, and this is what we are targeting, to catch up with the
perfermance as basically compared to last year, basically closing the gap that
happened in Ql. Again, the trading profit side of the business is something that we
are expecting to be on the lower side compared to the last two years, which is
nermal, and this is what we were expecting to arrive to the level of trading profit
that the normal trading profit of the business, which is similar to the years just before
Covid.

In terms of new business, it is similar to what we have in mind and what you are
targeting to sustain compared te last year. This is our expectations on now to the

end of the year.

Thank you.

Again, we'll pause for a moment just to make sure there are no further questicns

from attendees.

So, I'd like to thank everyone for joining and thanks again to the management team

for taking the time with us today. Thank you, everyone.

| would like to thank you for organizing this conference call.

Thank you all.
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Disclaimer

This presentation is strictly confidential and is being shown to you solely for
your information and may not be reproduced, retransmitted, further
distributed to any other person or published, in whole or in part, for any
purpose.

A'ayan Leasing and Investment Company KS.CP has prepared this
presentation to the best of its abilities, however, no warranty or
representation, express or implied is made as to the adequacy, correctness,
completeness or accuracy of any numbers, statements, opinions, estimates, or
other information contained in this presentation.

This presentation has been prepared by A'ayan Leasing and Investment
Company KS.CP and reflects the management's current expectations or
strategy concerning future events and are subject to known and unknown
risks and uncertainties.

Certain portions of this document may contain “forward-looking statements”,
which are based on current expectations and reasonable assumptions, we can
however give no assurance they will be achieved. The information contained in
this presentation is subject to change and we disclaim any obligation to
update you of any such changes, particularly those pertaining to the forward-
looking statements. Furthermore, it should be noted that there are a myriad
potential risks, uncertainties and unforeseen factors that could cause the
actual results to differ materially from the forward-looking statements made
herein.

We can offer no assurance that our estimates or expectations will be achieved.
Without prejudice to existing obligations under Capital Markets Authority Law,
we do not assume any obligation to update forward-looking statements to
take new information or future events into account or otherwise. Accordingly,
this presentation does not constitute an offering of securities or otherwise
constitute an invitation or inducement to any person to underwrite, subscribe
for, or otherwise acquire or dispose of, securities in any company within A'ayan
Leasing and Investment Company K.S.C.P.
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Aavyan'’s Board of Directors

Mansour Hamad Fahad Ali Alghanim
Almubarak Vice Chairman
Chairman

Abdulaziz Nasser Nasser Ibrahim Bouresly Talal Reda Behbehani
Almarzouq Board Member Independent Board Member
Board Member

Muhannad
Mohammed Alsanea
Independent Board Member

|

1
Dr. Yagoub Ahmed
Alabdullah
Independent Board Member
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Aayan'’s Executive Management
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! | !

Saleh A. Alsarawi Abdullah K. Abuhadedah, CFA Khalifah Ahmed Al-Shatti
Real Estate Investment & CF Asset Management

I I..I .. - F.m:a
Abdullah M. Al-Shatti, CFA
Chief Executive Officer
r
Seyed Abu Thahir Faisal ). Al-Omar Abdulwahab M. Al-Fares Wael Al-Qatami
Finance & Financial Planning HR & Admin. Affairs Business Development Operations
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Company Overview

A'ayan Leasing and Investment Company (“A'ayan’) was
established in 1998 and was listed on Boursa Kuwait in 2002.
A'ayan's operates across key sectors including leasing,
investment and real estate

A'ayan is one of the leading operating lease companies in Kuwait,
which has been outperforming with its exceptional
achievements

Following the successful final debt settlement with its creditors,
A'ayan has been strengthening its direct investments sector to
maximize its shareholders' value

Real estate sector with its excellent return, adds value constantly
and improves A'ayan’s profitability
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Group Companies

Subsidiaries

(effective % equity interest)

A'ayan Leasing Holding
Company

East Gate Real Estate
Company

Jahra Mall - )V

Tawazun Holding
Company

Mubarrad Holding
Company

Yall Mall - )V

Aayan Real Estate
Company

Anan Real Estate
Company

Oman Integral Logistics

Rawahel Holding

Hajer Tower Real Estate

Light Fields Catering

Company Company Company Company
Al Jaddaf Real Estate Garden Real Estate Mashaer Holding SHKS Holding
Company Company Company Company
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Aayan’'s Recent Developments

For the period ending 30*" June 2025, Aayan has further enhanced Key Financial Metrics
its shareholders' equity value reaching KD 114.6 million (KD'000)
0,
Aayan's acquisition of an additional 7.6% stake in Tawazun Holding LGOS dn L 202y Hily202> ()
company ‘“Tawazun” led to consolidation of its Investments in both Total income 11,766 31,598 169%
Tawazun & Aayan Real Estate Company “AREC’, alongside Net Profit* 6,450 15,757 144%
mandatory acquisition offers to shareholders of both AREC &
EPS* (Fils) 9.71 23.73 144%

Mubarrad

) o o ) Financial Position 30Jun‘24 30 Jun ‘25 A (%)
In line with its strategy, Aayan has significantly expanded its
investments portfolio in securities listed on Boursa Kuwait and Total assets 163,392 271,598 66%
added a new associate, with an investment of apprx. GBP 2.5 Total liabilities 53,123 109,436 106%
million, in a SPV owning a property in London, UK Equity* 98,904 114,555 16%
For the third consecutive year, Aayan distributed a cash dividend of Attioutable kg equity howers of Adyen

7.5 Fils per share (~ KD 5 million) for the year 2024

Aayan has signed agreement with a local Bank, to secure a new
facility of KD 25 million

aayan.com
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Snapshot - Results & Income

Net Profit* (KD million) Total Income by Segment (KD'000
y Seg ( )
Segment 6M 2024 6M 2025 A (%)
Leasing 6,923 6,034 -13%
Investment 3753 24,123 543%
65 Real estate 1,090 1,441 32%
30 Total 11,766 31,598 169%
Q22024 Q22025 6M 2024 6M 2025
Earnings Per Share* (Fils) Total Income Contribution by Segment (%)
6M 2024 6M 2025
9% 5%
Q Il Leasing
Investments
971 32% Real Estate
450

Q22024 Q22025 6M 2024 6M 2025 76%

aayan.com
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Consolidated Statement of Profit or Loss

(KD'000) 6M 2024 6M 2025 A (%)
Income from leasing operations 6,789 5,981 -12%
Net real estate income 2,087 4,000 92%
Net income from investments & saving deposits 1,464 6,168 321%
Share of results of associates 1,228 1,876 53%
Advisory fees 115 300 161%
Islamic financing Income 13 5 -62%
Gain on remeasurement of previously held interest in

associates upon obtaining control ) b )
Gain on bargain purchase - 1,639 -
Other income 70 44 -37%
Total income 11,766 31,598 169%
Total expenses and other charges 4,396 12,749 190%
Taxation 401 1,187 196%
Total profit for the period 6,969 17,662 153%
Profit attributable to Aayan's equity holders 6,450 15,757 144%
Profit attributable to non-controlling interest 519 1,905 267%
EPS (Fils) 9.71 2373 144%

Overall impact of classifying both Tawazun and AREC as
subsidiaries during the period is KD 13.2 million

The overall increase in revenue from both the investment
and real estate sectors was driven by:

Consolidation of both Tawazun and AREC

gain from changes in the fair value of financial assets
at FVPL

Gain from sale of an investment property

The decline in net leasing income was primarily driven by a
reduction in gain on disposal of motor vehicles, impacted
from the current trend in Kuwait's secondary cars market

Increase in expenses and other charges are mainly due to
recording impairment losses on investment in associates
and provision for legal claims

aayan.com
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Snapshot - Financial Position

Total Assets (KD million)

1634 166.0 l
30 Jun 24 31 Dec24 30 Jun 25

Equity attributable to Equity holders of A'ayan™ (KD Million)

- b l
30 Jun 24 31 Dec24 30 Jun 25

after KD 5 million cash dividends each for the fiscal years 2023 and 2024

Total Liabilities (KD million)

531 50.5

30 )un 24 31 Dec'24 30 Jun ‘25

Book Value Per Share™ (Fils)

149 156
30 Jun 24 31 Dec24 30 Jun ‘25

aayan.com
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Consolidated Statement of Financial Position

(KD'000) 30Jun24 31Dec24 30)Jun‘25| A(KD) | A (%)
Cash and short-term deposits 13,657 17,587 28,258 14,601 107%
Financial assets at FVPL 11,656 12,362 31,628 19,972 171%
Financial assets at FVOCI - - 355 355 -
Trading properties - - 872 872 -
Investment in associates 19,191 19,412 13,565 (5,626) | -29%
Investment properties 30,333 30,200 97,088 66,755 220%
Property and equipment 76,555 76,832 81,359 4,804 6%
Other assets 12,000 9,595 18,473 6,473 54%
Total Assets 163,392 165,988 271,598 108,206 66%
Total Liabilities 53,123 50,495 109,436 56,313 106%
Eg:i(:gsattributable to Aayan's Equity 98,904 103,674 114,555 15,651 16%
Non-Controlling Interests 11,365 11,819 47,607 36,242 319%
Total Equity 110,269 115,493 162,162 51,893 47%

The overall increase in assets, liabilities, and non-controlling
interest (excluding the major items detailed below) is
primarily attributed to the new consolidation of both
Tawazun and AREC, following a business combination
achieved in stages during Q1-2025

Increase in FVPL is due to new investments net of sale
during the period

Increase in Liabilities includes Islamic finance payable
that were drawn by Aayan Group during the period

aayan.com
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Equity attributable to A'ayan’s shareholders

Movement (KD million)

Dividends Dividends
@ 7.5 Fils/share @ 7.5 Fils/share

10367
98.06 /
Equity Profit Dividend OCl & Others Equity Dividend Profit OCl & Others Equity
31 Dec '23 31 Dec 24 30 Jun'25

aayan.com
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Consolidated Cash Flows Statement

For the period ending Net cash from operating activities for the current period includes
30 June : i3
) cash generated from the newly consolidated subsidiaries, AREC and
(KD'000) 2024 2025 Tawazun.
Net cash from operating activities 1,353 4,273 Net cash used in investing activities during the current period

primarily reflects net purchases of FVPL, along with investments in

Net cash (used in) from investing activities 565 (14,571) an associate and the acquisition of a subsidiary, net of cash

Net cash (used in) from financing activities (7,995) 20,984 aEquined during the: period

Net (decrease) increase in cash and cash Net cash from financing activities mainly arises from net proceeds
: (6,077) 10,686 o o

equivalents of Islamic finance payables, after principal repayments and

Cash and cash equivalents as on 1 January 19,718 17,572 dividends paid to the parent company's equity holders during the

period

Cash and cash equivalents as on 30 June 13,641 28,258

aayan.com
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Key Financial Ratios

Return on Average Assets (ROAA) (% i *(%
g ( ) (%) Return on Average Equity (ROAE)" (%) KEiok g, FRE

Returns on average assets reached 9% & returns

8.8% 77% 13.1% 112% on average equity reached 14%, despite the

growth in total assets size during the period

30 Jun 24 31 Dec’24 30 Jun 25 30 Jun 24 31 Dec24 30 Jun 25

CR & D/E Ratios

Current Ratio (CR) Debt to Equity (D/E) . _ .
Both current & debt equity ratios remained
steadily healthy as of 30t June 2025, following the
newly consolidated position

29
28 0.48 0.44
30 Jun 24 31 Dec’24 30 Jun 25 30 Jun 24 31 Dec24 30 Jun 25
Attributable to equity holders of A'ayan

aayan.com
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Key Quarterly Trend

ol

Total Income (KD million)
(+169%)

221
118 i

6.9

3M 2024 6M 2024 OSM 2024 12M 2024 3M 2025 6M 2025

Profit attributable to Equity holders of A'ayan (KD million)

G ,

11.3
65 9

35

NI/
3M 2024 6M 2024 SM 2024 12M 2024 3M 2025 6M 2025

Total Assets™ (KD million)

157.8 163.4 164.8 166.0

Mar-24  Jun-24  Sep-24 Dec-24 Mar-25 Jun-25

Equity attributable to Equity holders of A'ayan™ (KD million)

96.0 989 1015 1037 110.6 114.6

Mar-24  Jun-24  Sep-24 Dec-24 Mar-25 Jun-25

* At the end of period aayan.com
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