Quarterly Statement

Musharaka REIT Fund
2nd Quarter Statement 2021

Musharaka REIT Fund is a closed-end public real estate investment fund. The Fund’s strategy is to invest in structurally developed real estate assets capable

of achieving regular rental income. In addition, the annual distribution to investors shall not be less than 90% of the Fund’s net income. The fund has been

operated since 17 Aug 2017 and the first Audited financial statement published by 31 Dec 2018.

Mush a REIT Portfolio 2nd Quarter 2021 Financial Highlights

Property Valuation* Sector Oc(;aplaen(y Unit Price as of 30 June 2021 1.32
2nd Quarter Rental Income 25.181.411

Ajzala Residential Complex 165,639,029 SAR Residential %100 Borrowing Amount 313.730.592

Al Barakah Warehouses 89,956,099 SAR Industrial %0 Borrowing to the fund’s total assets valued * 23.17%

Al Jubail Plaza 57,623,700 SAR Commercial %99 Due Date™ 9/6/2026

Al Kharj Plaza 52,649,000 SAR Commercial %94 Loan Maturity ** 4.95years

Al Oroubah Plaza Complex 45,865,633 SAR Commercial %95 Rental income on the unit price 2.53%

Al Faisaliah Plaza Complex 20,730,404 SAR Commercial %97

Pearl Residential Complex 366,134,000 SAR Residential %100

Radisson BLU Hotel Apartments 84,552,224 SAR Hospitality %100

Sea Shore Residential Complex 147,459,500 SAR Residential %100

Al Bazai Showrooms 74,671,500 SAR  Commercial - Office %100

The Box Self-Storage Wearhouse 51,550,000 SAR Industrial %100

1,156,831,088 SAR Audit Fecs oro T 0005y 115,000 SAR

Shari'a Fees 8,227.39 0.0006% 33,000 SAR
Board Member Fees 0.00 0.0000% 80,000 SAR
CMA Fees 1,869.86 0.0001% 7,500 SAR
Value-based Assets Allocation Custoy Fees 24,931.51 0.0018% 100,000 SAR
o 4% Tadawel 59,547.50 0.0044% 400,000 SAR
— — — 2%

Pearl Residential  Ajzala Residential ~ Sea Shore Residential Al Barakah 5% “ Eda fees 102'72602 0.0076% 300’000 SAR
Complex Complex Complex Warehouses 4%\ Management Fees 4,027,461.11 0.2974% %1.2 per annum of AUM
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Dividends Distribution
45% :
Dividends
Eastern Province Central Region UAE Cash Due 4 Cashdividends . Pe_’ce’.‘tagfe
Dividends Date Number of Units per unit (SAR) Dlstfr\ljbnudthozvrom
30,800,000 9/7/2020 88 million units 0.35 7339
Fund tal terial ionifi tch 26,400,000 10/1/2021 88 million units 030 7293
undamental, material or signifncant changes - . .
8 8 26,400,000 13/7/2021 88 million units 0.30 72.99
None ) ) ) N
Financial Highlights as of 31 December 2020
Total Revenue 103,570,926
Expenses (39,184,003)
Operating Profit 64,386,923
Net Income 36,076,344
Total Assets 1,354,139,832
Total Liabilities (472,439,113)
Net Assets Attributable to Unit Holder 881,700,719
Total Number of Units 88,000,000
Net Asset Value Per Unit 10.02
Disclaimer: Musharaka Capital or its directors, staff, or affiliates makes no warranty, representation or undertaking whether expressed orimplied, nor does it assume any legal liability, whether direct orindirect, or responsibility
a_4)livo I I I forthe accuracy, completeness, or usefulness of any information that is contained in this material. It is not the intention of this material to be used or deemed as an advice, option or for any action that may take place in future.
Musharaka Unless for any action that may take place in future. Unless otherwise stated. The content of this document is for information purposes only. Musharaka does not hold itself out as providing legal, financial or other advice via this

document. Investmentsin Musharaka’s products are governed by their Terms and Conditions. The product’svalueis subjecttofluctuations and theinvestor may not receive thefullamount thatis originally invested. The information
provided in this document may be changed at any time without prior notice. Past performance is not indicative of future returns. Musharaka Capital is authorized and regulated by the Capital Market Authority of Saudi Arabia.



