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Interim Condensed Consolidated Statement of Financial Position 
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  Note 
 

30 June 2025 
(Unaudited)  

31 March 2025 
(Audited) 

Assets       
Non-current assets       
Property and equipment, net  4  4,474,240  5,634,406 
Right-of-use assets, net  5/1  10,750,503  13,541,427 
Investment in associates  6  57,570,026  55,470,370 
Financial assets at fair value through other 
comprehensive income  7  -  - 

Intangible assets    100,002  100,002 
Total non-current assets    72,894,771  74,746,205 
Current assets       
Inventory  8  40,702,082  41,109,560 
Trade receivables and other debit balances  9  53,784,042  59,001,670 
Financial assets at fair value through profit or loss  10  138,941,324  107,452,105 
Due from related party  14/3  691,956  691,956 
Cash and cash equivalents  11  51,029,366  88,361,360 
Total current assets    285,148,770  296,616,651 
Total assets of continuing operations    358,043,541  371,362,856 
Total assets of discontinued operations  20  923,688  1,423,273 
Total assets    358,967,229  372,786,129 
Equity and liabilities       
Equity       
Share capital  12  400,000,000  400,000,000 
Accumulated losses    (170,783,377)  (167,327,979) 
Actuarial losses    (1,770,978)  (1,770,978) 
Other reserves    (27,691,761)  (27,736,758) 
Total equity attribute to shareholder of the parent 
company 

   199,753,884  203,164,285 

Non-controlling interest    (4,611,615)  (4,521,360) 
Total equity    195,142,269  198,642,925 
Non-current liabilities       
Lease liability - non-current portion  5/2  -  506,444 
Employees' defined benefits obligations    2,932,923  3,051,432 
Total non-current liabilities    2,932,923  3,557,876 
Current liabilities       
Trade payables and other credit balances  13  79,132,531  86,864,228 
Due to a related party  14/2  221,280  221,280 
Lease liabilities - current portion  5/2  28,521,228  31,249,768 
Dividends payable    8,808,754  8,808,754 
Zakat payable  15/1  19,744,915  18,657,253 
Total current liabilities    136,428,708  145,801,283 
Total liabilities of continuing operations    139,361,631  149,359,159 
Total liabilities of discontinued operations  20  24,463,329  24,784,045 
Total equity and liabilities    358,967,229  372,786,129 

 
 
 
 
 
 

Chairman  Chief Executive officer  Chief Financial officer 

Hatim Ali Barajjash  Hussein Masoud Al-Dosari   Ashraf Mohamed Abdelaal 
 

The accompanying notes from (1) to (26) form an integral part of these interim condensed consolidated financial statements.
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Tihama for Advertising, Public Relations and Marketing Company 
(A Saudi Joint Stock Company) 
Interim Condensed Consolidated Statement of Profit or Loss  
For the three -month periods ended 30 June 2025 
(All amounts are in Saudi Riyal unless otherwise stated) 
 

    For the Three-Months Period ended 
  Note 

 
30 June 2025 
(Unaudited)  

30 June 2024 
(Unaudited) 

Revenues  16  9,881,427  11,079,268 
Cost of revenues    (4,527,005)  (4,810,152) 
Gross profit    5,354,422  6,269,116 
       
Selling and marketing expenses    (9,251,829)  (10,742,794) 
General and administrative expenses    (3,467,278)  (5,419,996) 
Finance cost    (96,730)  (244,880) 
Gain from financial assets at Fair value through Profit or 
loss  10  1,897,778  - 

Other income  17  1,476,142  3,060,100 
Share of results from associated companies  6/1  2,054,659  2,521,820 
Loss from continued operations before zakat    (2,032,836)  (4,556,634) 
Zakat expense  15  (1,100,000)  (2,125,000) 
Net loss from continued operations for the Period    (3,132,836)  (6,681,634) 
       
Discontinued operations       
Loss from discontinued operations for the Period  20  (412,817)  (665,298) 
Net loss for the period    (3,545,653)  (7,346,932) 
       
Net loss for the period attribute to:       
Shareholders of the parent company    (3,455,398)  (7,165,072) 
Non-controlling interest    (90,255)  (181,860) 
    (3,545,653)  (7,346,932) 
Basic and diluted loss per share attributable to the 
shareholders of the company       

From continued operation  18  (0.08)  (0.16) 
From discontinued operation   18  (0.01)  (0.02) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Chairman  Chief Executive officer  Chief Financial officer 

Hatim Ali Barajjash  Hussein Masoud Al-Dosari   Ashraf Mohamed Abdelaal 
 
 

The accompanying notes from (1) to (26) form an integral part of these interim condensed consolidated financial statements. 
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Tihama for Advertising, Public Relations and Marketing Company 
(A Saudi Joint Stock Company) 
Interim Condensed Consolidated Statement of Other Comprehensive Income 
For the three -month periods ended 30 June 2025 
(All amounts are in Saudi Riyal unless otherwise stated) 

 
 

    For the Three-Months Period ended 

  Note 
 

30 June 2025 
(Unaudited) 

 

30 June 2024 
(Unaudited) 

Net Loss for the period    (3,545,653)  (7,346,932) 

Other comprehensive gain/(loss)       

Items that can be reclassified to profit or loss:       

Share of foreign currency translation reserve in an 
associate company  6/1  44,997  (511,608) 

Total other comprehensive gain/(loss) for the period    44,997  (511,608) 

Total comprehensive loss for the period    (3,500,656)  (7,858,540) 

Total comprehensive loss for the period attribute to:       

Shareholder of the parent company    (3,410,401)  (7,676,680) 

Non-controlling interest    (90,255)  (181,860) 

Total comprehensive loss for the period    (3,500,656)  (7,858,540) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chairman  Chief Executive officer  Chief Financial officer 

Hatim Ali Barajjash  Hussein Masoud Al-Dosari   Ashraf Mohamed Abdelaal 
 

The accompanying notes from (1) to (26) form an integral part of these interim condensed consolidated financial statements.
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Tihama for Advertising, Public Relations and Marketing Company 
(A Saudi Joint Stock Company) 
Interim Condensed Consolidated Statement of change in Equity 

 For the three-month period ended 30 June 2025 
(All amounts are in Saudi Riyal unless otherwise stated) 
 

 Note   Share 
capital  

 
 

Accumulated 
losses  

  Actuarial 
losses   

  Other 
reserves  

 

 Total Equity 
Attribute to 
Shareholder 
of the parent 

Company  

 
 Non-

Controlling 
interest  

  Total equity  

Balance as of 1 April 2025   400,000,000  (167,327,979)  (1,770,978)  (27,736,758)  203,164,285  (4,521,360)  198,642,925 
Net loss for the period   -  (3,455,398)  -  -  (3,455,398)  (90,255)  (3,545,653) 
Other comprehensive loss for the period 6/1  -  -  -  44,997  44,997  -  44,997 
Total comprehensive loss for the period   -  (3,455,398)  -  44,997  (3,410,401)  (90,255)  (3,500,656) 
Balance as of 30 June 2025 (Unaudited)   400,000,000  (170,783,377)  (1,770,978)  (27,691,761)  199,753,884  (4,611,615)  195,142,269 
                
                
Balance as of 1 April 2024 (as previously 
stated) – (audited) 

  400,000,000  (159,925,206)  (2,660,091)  (22,652,590)  214,762,113  (3,938,371) 
 

210,823,742 

Restatement   -  4,328,369  -  (4,580,575)  (252,206)  -  (252,206) 
Balance as of 1 April 2024 (Restated)   400,000,000  (155,596,837)  (2,660,091)  (27,233,165)  214,509,907  (3,938,371)  210,571,536 
Net loss for the period  

 -  (7,165,072)  -  -  (7,165,072)  (181,860)  (7,346,932) 
Other comprehensive loss for the period 6/1  -  -  -  (511,608)  (511,608)  -  (511,608) 
Total comprehensive loss for the period  

 -  (7,165,072)  -  (511,608)  (7,676,680)  (181,860)  (7,858,540) 
Balance as of 30 June 2024 (Unaudited)  

 400,000,000  (162,761,909)  (2,660,091)  (27,744,773)  206,833,227  (4,120,231)  202,712,996 
 
 
 
 
 
 

Chairman  Chief Executive officer  Chief Financial officer 
Hatim Ali Barajjash  Hussein Masoud Al-Dosari   Ashraf Mohamed Abdelaal 

The accompanying notes from (1) to (26) form an integral part of these interim condensed consolidated financial statements.
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Tihama for Advertising, Public Relations and Marketing Company 
(Saudi Joint Stock Company) 
Interim Condensed Consolidated Statement of Cash Flows  

 For the three -months period ended 30 June 2025 
(All amounts are in Saudi Riyal unless otherwise stated) 
 

   
For the Three-Months Period 

Ended 

 
Note 

 
30 June 2025 
(Unaudited) 

 30 June 2024 
(Unaudited) 

Cash flows from operating activities      
Loss from continued operations for the period before zakat   (2,032,836)  (4,556,634) 
Loss from discontinued operations for the period before zakat 20  (412,817)  (415,298) 
Loss before Zakat   (2,445,653)  (4,971,932) 
Adjustment for non-cash item      
Depreciation of property and equipment 4  1,192,971  1,364,081 
Depreciation of right of use assets 5/1  2,790,924  3,038,289 
Gain from Short term deposits   -  (2,059,636) 
Share of results from Investment in associate companies 6/1  (2,054,659)  (2,521,820) 
Provision for slow moving inventory 8  92,513  172,781 
Gain from financial assets at Fair value through Profit or loss 10  (1,897,778)  - 
Provision for employees' defined benefits obligations   191,930  350,172 
Finance cost   96,730  398,993 
   (2,033,022)  (4,229,072) 
Changes in working capital      
Inventory   314,965  954,294 
Trade receivables and other debit balances, net   4,055,103  (36,939,181) 
Trade payables and other credit balances   (7,756,507)  (31,581,564) 
Employees' defined benefits obligations paid   (310,439)  (46,817) 
Zakat paid 15/1  (12,338)  (729,747) 
Net cash flows used in operating activities   (5,742,238)  (72,572,087) 
Change in working capital from Discontinued operations   178,869  (142,990) 
Net cash flows used in operating activities   (5,563,369)  (72,715,077) 
Cash flows from investing activities      
Additions to property and equipment 4  (32,805)  (293,541) 
Dividends received from associate companies 6/1  -  1,403,493 
Collected from Financial assets at FVTPL 10  408,559  - 
Additional investment in financial assets at FVTPL 10  (30,000,000)  - 
Net cash flows (used in) / generated from investing activities   (29,624,246)  1,109,952 
Cash flows from financing activities      
Repayment of lease liabilities 5/2  (2,144,379)  (1,014,241) 
Finance cost paid   -  (154,112) 
Net cash flows used in financing activities   (2,144,379)  (1,168,353) 
Net change in cash and cash equivalents   (37,331,994)  (72,773,478) 
Cash and cash equivalents at the beginning of the Year   88,361,360  244,613,741 
Less: changes in restricted bank balance   -  20,751,481 
Cash and cash equivalents at the end of the Period   51,029,366  192,591,744 
      
Non-cash transactions  23     

 
 
 
 
 
 

Chairman  Chief Executive officer  Chief Financial officer 
Hatim Ali Barajjash  Hussein Masoud Al-Dosari   Ashraf Mohamed Abdelaal 

 
The accompanying notes from (1) to (26) form an integral part of these interim condensed consolidated financial statements. 

 
 
 
 
 
 
 



Tihama for Advertising, Public Relations and Marketing Company 

(A Saudi Joint Stock Company) 

Notes to The Interim Condensed Consolidated Financial Statements (unaudited) 

For the three-months period ended 30 June 2025  

(All amounts are in Saudi Riyal unless otherwise stated) 
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1. ORGANISATION AND ACTIVITIES 
 
 

Tihama for Advertising, Public Relations and Marketing Company was established as the "company or" parent company "in 

accordance with the Saudi Companies Law as a Saudi joint stock company under Ministerial Resolution No. 1397 dated 

29/6/1403H (corresponding to 3/6/1992) and it is registered in the Commercial Register under No. 1010016722 on 8/7/1398H 

(corresponding to 14/06/1978). 

 

The main activity of the company is to carry out commercial advertising, public relations, marketing, publishing and 

distribution, according to the license No. 23232 issued by the Ministry of Culture and Advertisement dated 12/02/1412H 

(corresponding to 3/6/1992) and according to the company's article of incorporation. The parent company also invests in 

companies which carry out similar businesses in accordance with the Company By-Laws. 

 

The Company's head office is in Riyadh as of 31 March 2025, the Company has a branch in Jeddah registered under the 

Commercial Registration No. 4030008889 on 3/4/1395H (corresponding to 15/4/1975). 

 

The accompanying consolidated financial statements include the financial statements of the parent Company and its 

subsidiaries (collectively referred to as the Group) as of 31 March 2025 as follow: 

    

   

Company shares%  

Direct and indirect 

Name of subsidiary company Country  Activity  Share 

capital 

 
30 June 

2025 
 31 March 

2025 

Continued operations          

Tihama Distribution Company  KSA  Publishing and 

distribution 
 3,500,000  100%  100% 

Tihama Education Company  KSA  Retail  200,000  100%  100% 

Integrated Production for Audio-visual Media 

Production Company  
KSA  Production  10,000  70%  70% 

Nassaj AlKhayal for Audio-visual Media 

Production Company * 
KSA  Production  100,000  50%  50% 

Tihama First Entertainment Company KSA  
Events and 

Entertainment 
 50,000  100%  100% 

Discontinued operations          

Tihama Holding for Commercial Investment 

Company  
KSA  Holding 

company 
 500,000  100%  100% 

Tihama Modern Bookstores Company  KSA  Stationery and 

books 
 81,671,977  100%  100% 

Tihama New Media Company  KSA  
Media and 

Research 
 100,000  100%  100% 

Istidama International Real Estate Company  KSA  Investment in 

properties 
 500,000  100%  100% 

Tihama International Advertising Company  KSA  Road 

Advertising 
 500,000  100%  100% 

Fast Advertisement Company  KSA  Advertising  25,000  100%  100% 

Aventus Global Trading Company  UAE  Trading  616,409  100%  100% 
 
 

 

Interim Condensed Consolidated financial statements reporting date: 

 

*The commercial registration for Nassaj AlKhayal for Audio-Visual Media Production Company has expired. Management 

is in the process of renewing the registration. The company continues its operations while the renewal is underway. 

 

On 14 March 2024, the Board of Directors approved the initiation of liquidation procedures for certain non-operational 

subsidiaries that have been incurring recurring losses. The decision includes the voluntary liquidation of Tihama Holding 

for Commercial Investment Company, Istidama Real Estate Company, Fast Advertising Company, Tihama New Media 

Company, and Tihama International Advertising Company, in addition to initiating bankruptcy proceedings for Tihama 

Modern Libraries Company. 

 

The Group’s fiscal year consists of 12 months, starting from April 1 and ending on 31 March of each calendar year. The 

fiscal year of all subsidiaries follows a 12-month period from 1 January to 31 December, except for Aventus Global Trading 

Company, which adopts the same fiscal year as the Group. 

 

 

 

 

 
 



Tihama for Advertising, Public Relations and Marketing Company 

(A Saudi Joint Stock Company) 

Notes to The Interim Condensed Consolidated Financial Statements (unaudited) 
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2. BASIS OF PREPARATION 
2/1- Statement of compliance: 
 
The interim condensed consolidated financial statements have been prepared in accordance with IAS 34 ‘Interim Financial 

Reporting’ that is endorsed in Kingdom of Saudi Arabia and other standards and pronouncements that are endorsed by Saudi 

Organization for Chartered and Professional Accountants (“SOCPA”) and should be read in conjunction with the 

consolidated financial statements of the group for year ended 31 March 2025. The interim condensed consolidated financial 

statements do not include all the information and disclosures required in the annual statements to prepare a complete set of 

financial statements; however, the accounting policies and explanatory notes are mentioned to explain events and the 

important transaction to understand the changes in the Group’s financial position and its performance since the last annual 

financial statement of the Group. 

 

The results for the period three-month ended 30 June 2024 are not necessarily indicative of the results that can be expected 

for the financial year ending 31 March 2026. 

 

2/2- Basis of measurement: 

The interim condensed financial statements have been prepared on the historical cost basis except for (financial instruments 

which is measured at fair value and the defined benefit plan which is measured at present value of future obligations using 

Projected Unit Credit Method).  

 

2/3- Functional and presentation currency: 

The interim condensed consolidated financial statements are presented in Saudi Riyal, which is the Group’s functional 

currency. 

 

2/4- Going concern: 

The Interim condensed consolidated financial statements have been prepared on a going concern basis, which assumes that 

the Group will be able to manage liquidity to ensure, as far as possible, that it will have sufficient liquidity to meet its 

obligations as they fall due under both normal and abnormal conditions. 
 

 

 The Group's accumulated losses amounted to SR 170,783,377 as of 30 June 2025, which is 42.70% of the Group's share 

capital (31 March 2025: SR 167,327,979 which is 41.83% of the Group's share capital). 
 

The Group has negative cash flows from operating activities amounted to SR 5,563,369 for the three-month period ended 30 

June 2025. 

 

Total comprehensive loss for the three-months period ended 30 June 2025 amounted to 3,500,656 SR (30 June 2024: SR 

7,858,540). 
 

The group has sufficient liquidity to enable it to meet its liabilities when it became due. Accordingly, the Group continues to 

manage its commercial and supply chain activities. The Group management expects an improvement in its commercial 

activities and revenue growth over the next years, the development of operations in the distribution sector. 

 

The Group finalized preparation of the strategy and investment and business plans for the upcoming years, which will be 

based on expanding in the current main activity sectors and exiting from companies that realize losses.  

 

The Group management is in process to reduce the group’s capital from SAR 400 M to SAR 226.02 M by cancelling 

17,397,572 ordinary shares with a nominal value of SAR 10 per share, in order to extinguish the accumulated loss. 

 

Based on the above factors, the Group has a reasonable expectation that it will be able to continue in business for the 

foreseeable future. Accordingly, the accompanying interim condensed consolidated financial statements have been prepared 

on the going concern basis. 

 
2/5- Use of estimates and judgments: 

 

The preparation of the interim condensed consolidated financial statements in accordance with IFRS (International Financial 

Reporting Standards) requires management to use judgements, estimates and assumptions that affect the application of 

accounting policies and the amounts of assets, liabilities, income and expenditures recorded. Actual results may differ from 

these estimates. 
 
The important estimates made by management when applying the Group's accounting policies and important sources of 

uncertainty are similar to those outlined in the annual consolidated financial statements as of 31 March 2025, Management 

will continue to monitor the situation, and any changes required will be reflected in future reporting periods. 



Tihama for Advertising, Public Relations and Marketing Company 

(A Saudi Joint Stock Company) 

Notes to The Interim Condensed Consolidated Financial Statements (unaudited) 

For the three-months period ended 30 June 2025  

(All amounts are in Saudi Riyal unless otherwise stated) 
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2. BASIS OF PREPARATION (CONTINUED) 
 
2/6 New amended standards and interpretations: 
 
New standards and a set of amendments to standards have been issued and are effective from 1 January 2024 and have been 

reflected in the Group’s consolidated annual financial statements, in addition to the below Amendments: 

Amendment 

to standard 
Description 

Effective from 

accounting period 

beginning on or after 

Summary of amendment 

IFRS 18 

Presentation 

and 

Disclosure 

in Financial 

Statements 

January 1, 2027 

IFRS 18 replaces IAS 1, which sets out presentation and base disclosure 

requirements for financial statements. The changes, which mostly affect 

the income statement, include the requirement to classify income and 

expenses into three new categories – operating, investing and financing 

and present subtotals for operating profit or loss and profit or loss before 

financing and income taxes. 

Further, operating expenses are presented directly on the face of the 

income statement – classified either by nature (e.g. employee 

compensation), by function (e.g. cost of sales) or using a mixed 

presentation. Expenses presented by function require more detailed 

disclosures about their nature. 

IFRS 18 also provides enhanced guidance for aggregation and 

disaggregation of information in the financial statements, introduces new 

disclosure requirements for management-defined performance measures 

(MPMs)* and eliminates classification options for interest and dividends 

in the statement of cash flows. 
 

The above amended standards and interpretations do not have a material impact on the Group’s condensed consolidated 

interim financial statements. 
 

3. SIGNIFICANT ACCOUNTING POLICIES 
 

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are consistent 

with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 31 March 

2025. 

 

4. PROPERTY AND EQUIPMENT, NET 
 

Property and equipment movement during the Period / year is as Follow: 

  For the three-Months 

period ended 
 For the year ended 

 

 

30 June 2025 

 (Unaudited) 
 31 March 2025 

 (Audited) 

Net book value at the beginning of the period / year  5,634,406  10,518,630 

Additions during the period / year  32,805  496,787 

Depreciation charged during the period / year  (1,192,971)  (5,379,153) 

Disposals by net book value during the period / year  -  (1,858) 

Net book value at the end of the period / year  4,474,240  5,634,406 
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5. LEASES 
 

5/1- RIGHT OF USE ASSETS, NET 
 
Right of use assets movement during the period / year is as follows: 

 

 
 

    
For the three-

Months period 

ended 

 For the year ended 

  Note 
 

30 June 2025 

 (Unaudited) 
 31 March 2025 

 (Audited) 

Net balance at the beginning of the period / year    13,541,427  23,821,110 

Additions during the period / year    -  1,569,763 

Disposals by netbook value    -  (217,695) 

Depreciation charged during the period / year  5/3  (2,790,924)  (11,631,751) 

Net balance as at the end of the period / year    10,750,503  13,541,427 
 
5/2- LEASE LIABILITIES   

 Lease liability movement during the period / year is as follows: 

    

For the three-

Months period 

ended 

 For the year ended 

   
 

30 June 2025 

 (Unaudited) 
 31 March 2025 

 (Audited) 

Balance at the beginning of the period / year    31,756,212  40,120,663 

Additions during the period / year    -  1,569,763 

Disposal during the period / year    -  (212,179) 

Finance cost during the period / year    96,730  674,966 

Transfer to other credit balances     (24,810)  - 

Payments during the period / year    (3,306,904)  (10,397,001) 

Balance as at the end of the period / year    28,521,228  31,756,212 
 
 
 
 

Lease liabilities are presented in the interim consolidated statement of financial position as follow: 
 

  30 June 2025 

 (Unaudited) 
 31 March 2025 

 (Audited) 

Current portion of lease liabilities  28,521,228  31,249,768 

Non-current portion of lease liabilities  -  506,444 

  28,521,228  31,756,212 
 

5/3- Cost in interim consolidated statement of profit or loss  
 

 The following table shows the recognised amounts in interim consolidated statement of profit or loss: 
 

  For the Three-Months Period ended 

  30 June 2025 

 (Unaudited) 
 30 June 2024 

 (Unaudited) 

Depreciation expense of right of use assets 
 2,790,924  3,038,289 

Finance cost for lease liabilities 
 96,730  224,880 

Variable rent lease expense  93,891  110,473 

Short term rent expense 
 642,739  710,073 

  3,624,284  4,083,715 

5/4- Offer for partial settlement of lease liability 
 

During the year, the Group received a non-binding offer from a prospective investor to acquire the assets of one of the 

subsidiaries (Tihama Education company) by net book value and pay part of the lease liabilities, the offer is currently under 

review by management, and no final agreement has been reached as of 30 June 2025. This offer is not expected to have a 

financial impact on the current period financial statements; however, if the transaction will be completed in the future, it may 

result in a reassessment of the related assets and liabilities leased on this agreement. 
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6. INVESTMENT IN ASSOCIATES 
 
 

The Group investment in associate companies using equity method represent as follows: 
 

Name of the associate company Notes Activity 

Ownership % Book value 

30 June 

2025 

31 March 

2025 

30 June 

2025 

31 March 

2025 

J. Walter Thompson MENA  6/2/1 Advertising 25% 25% 47,832,633 45,237,794 

United Advertising  6/2/2 
Advertising and 

promotion 
50% 50% 9,737,393 10,232,576 

United Journalists 6/2/3 
Publishing and 

distribution 
50% 50% - - 

Gulf Systems Development  6/2/4 
Technical and other 

services 
30% 30% - - 

Renewable Technology  6/2/4 
Technical and other 

services 
30% 30% - - 

Tihama Global Company - Free Zone  6/2/5 
Advertising and 

marketing services 
40% 40% - - 

       

     57,570,026 55,470,370 

 
The associated companies follow calendar year from 1 January to 31 December which have different reporting period. 

Accordingly, the share of results has been recognized based on the associates’ management accounts as of 31 March 2025. 
 

6/1 The Movement of investment in associate companies for the three months ended in 30 June 2025 and the year 

ended 31 March 2025 is as follows: 

Three-months ended 30 

June 2025  

J. Walter 

Thompson  

United 

Advertising  

Gulf 

Systems  

United 

Journalist  

Renewable 

Technology 

Tihama 

Global 
Total 

1 April 2025  45,237,794 10,232,576 - - - - 55,470,370 

Share of results  2,549,842 (495,183) - - - - 2,054,659 

Share of OCI 44,997 - - - - - 44,997 

30 June 2025 (Unaudited) 47,832,633 9,737,393 - - - - 57,570,026 
 

Year Ended 31 March 2025  
J. Walter 

Thompson  

United 

Advertising  

Gulf 

Systems  

United 

Journalist  

Renewable 

Technology 

Tihama 

Global 
Total 

1 April 2024  34,855,352 7,036,321 - - - - 41,891,673 

Share of results  12,292,285 3,196,255 - - - - 15,488,540 

Share of OCI (503,593) - - - - - (503,593) 

Dividends received (1,406,250) - - - - - (1,406,250) 

31 March 2025 (Audited) 45,237,794 10,232,576 - - - - 55,470,370 

 

6/2 Information on investment in associates is as follow: 
 

6/2/1 - J. Walter Thomson MENA 

 
On 30 June 2021, the Group entered into an agreement with WPP plc, the parent company of J. Walter Thompson MENA 

Company (the former associate), to merge the former associate with Wunderman MENA, forming a new entity, Wunderman 

Thompson MENA EC, a Bahrain-based holding company. As a result of the merger, the Group's equity interest was adjusted 

from 30% in the former associate to 25% in the new entity. The legal formalities of the merger were completed during the 

year ended 31 March 2024 on 23 June 2023.  
  
During the year ended 31 March 2024 the Group has recorded the impact of the merger and the change in ownership within 

the Retained earnings in the equity statement amounting of SAR 5,052,278 and has reclassified to profit or loss that previously 

recognized in other comprehensive Income to the statement of profit or loss amounting of SAR 817,342. 
   
In addition, during the year ended 31 March 2023, Wunderman Thompson MENA EC (the new associate) acquired an 

additional share in its subsidiary (Cleartag Holding limited) increasing its ownership interest to 83.5%. As the transaction 

represents a step acquisition in a subsidiary and it retained the control. Accordingly, the associate accounted for the excess of 

consideration paid over the book value amounting to SAR 6,855,750 in the equity statements. Accordingly, the impact of this 

acquisition has been recognized in the Equity statements under the reserve account.    
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6. INVESTMENT IN ASSOCIATES (CONTINUED) 
6/2 Information on investment in associates is as follow (Continued) 

6/2/1 - J. Walter Thomson MENA (Continued) 
 
During the year ended 31 March 2024, Wunderman Thompson MENA EC, a Bahrain-based holding company (the new 

associate) acquired another additional shares in its subsidiary (Cleartag Holding limited) increasing its ownership interest to 

100%, without resulting in a change in control. As the transaction represents an equity transaction, the associate accounted 

for the excess of consideration paid over the book value in the equity statements. Accordingly, the impact of this acquisition 

has been recognized in the Equity statements under the reserve account amounting of SAR 4,088,699. 
 
On 21 June 2023, the associate company acquired the entire issued share capital of W.N.D.R.M. INC. from WPP. The 

completion of this acquisition took place on 30 June 2023 without any cash consideration. In connection with WPP’s strategic 

decision to combine J Walter Thompson and Wunderman globally, JWT MENA units and Wunderman MENA units are being 

consolidated under a single legal structure so as to create WT MENA. This transaction represents business reorganisation with 

gains and losses recognized directly in consolidated statement of changes in equity amounting to USD 9,777,757. In addition 

to waver from the shareholders represents a loan balance and related parties of the associate amounting to USD 9,600,000. 

Accordingly, the Group share of this transaction amounted to SAR 9,166,647 and 9,000,000 respectively. 
  

6/2/2 - United Advertising Company 
 

 

On 30 June 2021, the Group management signed an agreement with WPP Group to establish a new holding company in 

KSA named "ICG Saudi," with WPP owning 70% and Tihama 30%. 
 

The agreement was later amended to designate United Advertising Company as the new Holding company. WPP will 

transfer certain business operations to United Advertising, and Tihama will transfer 20% of its ownership in United 

Advertising to WPP, resulting in Tihama retaining a 30% ownership after completion of all legal and regulatory procedures. 

Any financial impact will be recorded upon completion based on assets and liabilities at that date; the impact cannot 

currently be reliably estimated. 
 

The shareholders’ agreement between Tihama and WPP includes: 
A call option for WPP to acquire all of Tihama’s shares after five years from the legal ownership transfer and regulatory 

approvals. 

A put option for Tihama to sell all its shares to WPP under the same conditions. 
 

For the call option: At Tihama’s discretion, either a revenue multiple or an average profit multiple (based on audited 

financials). And For the put option: Based on an average profit multiple (based on audited financials). 
 
These options can be exercised annually between January 1 and 31 March starting after the fifth-year post-completion, via 

written notice. Only one option can be exercised in a given period. 
   

The group announced on Tadawul that Partners have agreed on the extension of the period to another six months ending on 

31 December 2025 for Completion of the transfer of legal ownership including finalization of required regulatory approvals. 

 

6/2/3 United Journalists Company Ltd 
 

The Company’s investment in United Journalists Company Ltd. was recorded at nil as of 31 March 2025 and 31 March 2024, 

as the associate’s accumulated losses exceeded its share capital. The Company does not intend to provide any financial 

support. The most recent balance sheet available to the Company for this associate is dated 31 December 2009. 

 

6/2/4 Gulf Systems Development Company and Renewable Technology Company 
 

Neither of these two associates have carried out any commercial activities since inception accordingly the group 

managements conducted an impairment assessment, accordingly they recognized a full impairment loss on these investments 

during the financial year ended 31 March 2017. 

 
6/2/5 Tihama Global Company  
 

During the year ended 31 March 2022, the Parent company filed a compensation claim against the former company director 

and partner in the associate company in the United Arab Emirates. A final judgment was issued in favor of the company by 

the Dubai Courts of Appeal after an appeal and cassation by the former director was rejected. The former director of the 

company submitted a cassation against the judgment, the cassation submitted by the company's former manager was rejected, 

and accordingly, the judgment issued in favour of the Group became final and enforceable. 
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7. FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 
 

 

 
Name  

 
Notes activities Ownership  

    30 June 

2025 

31 March 

2025 

30 June 

2025 

31 March 

2025 

VUGO Company, net  7/1 Advertising 4% 4% - - 

      - - 
 

 
7/1 VUGO Company  
 

The Group’s investment in VUGO Company is through a subsidiary )Tihama New Media Company(, which was acquired 

during the year ended 31 March 2021. 

During the year ended 31 March 2021, the Group recorded losses for the change in the fair value of the investee company 

through the consolidated statement of profit or loss and comprehensive loss in the amount of SAR 751,000 based on the 

assessment prepared by the Group management. 

 

8. INVENTORY 
 

  30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Finished goods  73,465,474  53,373,685 

Goods in transit  -  20,406,754 
  73,465,474  73,780,439 

Less: Provision for slow moving and obsolete inventory  (32,763,392)  (32,670,879) 
  40,702,082  41,109,560 

 

The movement in provision for slow moving inventory for the period / year as follow: 

 
 

For the three-Months 

period ended 
 For the year ended 

 
 

30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Balance at the beginning of the period / year   32,670,879  24,825,290 

Additions during the period / year  92,513  7,845,589 

Balance at the end of the period / year  32,763,392  32,670,879 

 

The Group's management has assessed the value of slow-moving and obsolete inventory of school textbooks held by its 

subsidiary, Tihama Distribution. This assessment was based on an analysis of the sales performance over the past three 

years. The analysis indicated that there is inventory with low turnover. The Group mainly relies on a single supplier for the 

textbooks, under a contractual agreement that includes a minimum annual purchase commitment. This contractual 

obligation, combined with the reduced sales movement for some items, has contributed to increase in the impairment over 

recent years. The impairments have been recognized in accordance with the Group’s accounting policies. 

 

9. TRADE RECEIVABLES AND OTHER DEBIT BALANCES 
 

  Note  30 June 2025 

 (Unaudited) 
 31 March 2025  

 (Audited) 

Trade receivables    18,469,472  20,133,614 

Cash paid under investment  9/1  39,131,129  38,838,714 

VAT Receivable    5,679,237  5,778,378 

Letter of guarantees  9/2  2,878,497  4,215,401 

Legal claim receivable    -  2,421,981 

Prepaid expenses    1,571,568  2,204,026 

Staff Loan    1,072,879  1,585,065 

Advance payment to suppliers    2,149,895  1,431,317 

Other debit balances    1,350,907  912,716 
    72,303,584  77,521,212 

Provision for impairment of trade receivables and 

other debit balance 
 9/3  (18,519,542)  (18,519,542) 

    53,784,042  59,001,670 
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9. TRADE RECEIVABLES AND OTHER DEBIT BALANCES (CONTINUED) 
 
9/1 On 23 June 2024, the Group made an advance payment of SAR 37.5 million to the Saudi Film Fund, established in 

partnership with the Cultural Fund. This amount represents 10% of the Fund’s total capital and was recognized under the 

investment account as an advance until the conclusion of the Fund’s offering period and final allocation of investment units. 

On 27 August 2024, the offering period was extended to 8 February 2025. In accordance with the Fund’s terms and 

conditions, during this period, the Fund entered into a Murabaha arrangement which generated an unrealized gain of SAR 

292,415 for the Group (Note 17). 

 

On 9 February 2025, the Group received official notification from the Fund Manager confirming the commencement of the 

Fund’s operations effective from 3 February 2025. However, the Group’s management is currently in negotiations with the 

Fund Manager to refund the amount paid, and there is no intention to proceed with the investment, accordingly the Group 

has elected to keep this amount in the other debit balances in the financial statements. This reflects the management’s current 

expectation of a refund rather than continuing the investment. 

 

9/2 The letters of guarantee represent the cash margin held by local banks for certain letters of guarantee issued on behalf of 

the Group for the lease agreements. these letters of guarantee held by the bank until the date of expiry and the underlying 

obligations are fulfilled. During the period certain letters of guarantee were utilized by the supplier in connection with claims 

under the respective contractual lease agreement. 

 
9/3 The movement in the Provision for impairment of trade receivables is as follows: 
 

  
For the  

Three-Months Period 

ended 

 For the year ended 

  
30 June 2025 

 (Unaudited)  

31 March 2025 

(Audited) 

Balance at the beginning of the period / year  18,519,542  18,910,971 

Additions during the period / year   -  (391,429) 
 

 18,519,542  18,519,542 
 
The following table shows the allocation of impairment trade receivables and Impairment in other debit balances: 
 

   30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Trade receivables   16,578,220  16,578,220 

Advances to suppliers   1,159,212  1,159,215 

Other Debit Balances   782,110  782,107 
   18,519,542  18,519,542 

 

10. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

The Group’s investments in financial assets classified as "fair value through profit or loss" (FVTPL) primarily consist of 

securities purchased for trading purposes. These assets are held for the benefit of the Group and are managed with the 

objective of generating short-term capital gains. These investments include both listed securities on the Saudi Stock Exchange 

(Tadawul) and unlisted securities. 
 

The following is the movement of investments in financial assets listed at fair value through profit or loss: 

  

30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Balance in the beginning the period /year  107,452,105  - 

Additions during the period /year  30,000,000  103,361,669 

Unrealized gains during the period /year  1,791,217                  2,736,075  

Realized gains during the period /year  1,330,307                  1,354,361  

Management Fees  (1,223,746)  - 

  1,897,778  4,090,436 

Collected during the period /year  (408,559)  - 
  138,941,324  107,452,105 
 
The above balance contains an amounting of SR 9,395,156 represents cash amounts held within the discretionary Portfolio 

management (DPM) investments portfolio that remain uninvested as of the 30 June 2025. 
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11. CASH AND CASH EQUIVALENTS 

 

 

 
 

30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Cash at banks  50,868,863  87,682,200 

Cash on hand  160,503  679,160 
 

 51,029,366  88,361,360 
 

The Group have saving bank account which result in a profit amounting of SR 637,108 (Note 17). 
 

12. SHARE CAPITAL 
 

 

The authorized, issued and fully paid-up capital of the parent company as at 31 March 2025 is SR 400,000,000 divided into 

40,000,000 shares, the value of the share is SR 10 (31 March 2024 is SR 400,000,000 divided into 40,000,000 shares, the 

value of the share is 10 SR). 

 

On March 24, 2025, the Board of Directors of Tihama Advertising, Public Relations and Marketing Company decided to 

reduce the group’s capital from SAR 400 Million to SAR 226.02 Million by cancelling 17,397,572 ordinary shares with a 

nominal value of SAR 10 per share, in order to extinguish the amount of SAR 173,975,720. Regulatory procedures are 

currently being taken to reduce the capital in the subsequent period. 

 
 

13. TRADE PAYABLES AND OTHER CREDIT BALANCES 
 

  Note  30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Trade payables    63,007,485  70,013,545 

Contract liabilities    1,227,416  1,414,916 

Staff payables    1,681,413  2,223,816 

Accrued expenses    5,196,680  5,849,926 

Payables to shareholders  13/1  5,220,273  5,220,273 

Other payables    2,799,264  2,141,752 
    79,132,531  86,864,228 

 
13/1 This amount represents the proceeds payable to shareholders from share fractional and unsubscribed shares resulting 

from rights issues in previous years. 
 
14. RELATED PARTY TRANSACTIONS 
 
Related parties to the Group consist of companies in which the shareholders and key management personnel have control, 

joint control or significant influence. 
 
14/1 Salaries, compensation and related expenses for the Board of Directors and Senior Executives: 
 
The following are details of salaries, compensation and related expenses for the Board of Directors, Committees and Senior 

executives: 
 

 
For the Three-Months Period ended 

 
 

30 June 2025 

(Unaudited)  

30 June 2024 

(Unaudited) 

Salaries        248,155   607,348 

Allowances        134,578   172,290 

Bonus          10,000   280,000 

Compensation and other benefits        163,802   140,905 

Board of directors and committees ’s expenses          18,519   - 
 

       575,054   1,200,543 
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14. RELATED PARTY TRANSACTIONS (CONTINUED) 
14/1 Salaries, compensation and related expenses for the Board of Directors and Senior Executives (Continued) 
 
The trade receivables and other debit balance contains custody due from one of the former members of executive management 

amounting to SAR 707,784 related to previously paid amount as salary. 
 
During the period ended 30 June 2025 and 30 June 2024, no transactions were made with related parties. However, the 

following balances remained outstanding as of the reporting date 
 
14/2- Due to related party 

 

  

30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

United Advertising Company   221,280  221,280 
 

  221,280  221,280 
 

14/3- Due from related party 

 

  

30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Al Khold Golden   691,956  691,956 
 

  691,956  691,956 

 

15. ZAKAT PAYABLE 
 

15/1 The movement in Zakat payable for the period / year is as follows: 

   
For the  

Three-Months Period 

ended 

 For the year ended 

   
30 June 2025 

(Unaudited)  

31 March 2025 

(Audited) 

Balance at the beginning of the period / year   18,657,253  21,693,041 

Charge during the period / year  1,100,000  4,358,575 

Zakat adjustment   -  (6,115,732) 

Paid during the period / year   (12,338)  (1,278,631) 
   19,744,915  18,657,253 

 

15/2 Zakat assessment  
 
15/2/1 Holding Company: 

The Holding company received the adjusted Zakat assessments from the Authority for the years ended 31 March 2015, until 

31 March 2020. The parent company recorded a liability against zakat differences as per revised assessment.  
 
A decision was issued by the Appeals Committee for Tax Violations and Disputes to reject the appeal registered by the 

company for the years ending 31 March 2016 until 2019, and thus the decision became enforceable against the company. 
 
During the year ended on Mar 31, 2024, the Holding company received the adjusted Zakat assessments from the Zakat, Tax 

and Customs Authority for the years ended 31 March 2021 and 31 March 2022. , during the year ended on Mar 31, 2024 

the company filed an objection to those assessments, and then the Holding company submitted a request for accounting 

based on the new regulations of the Zakat, Tax and Customs Authority for those years. during the year the zakat, Tax and 

Customs Authority have re-examined those years based on the new regulations, this resulted in a reduction by an amount 

of 989,507 SAR. Accordingly, this amount has settled existing Zakat Payable.  
 
During the year ended March 31, 2025, the Holding Company’s management refunded an amount of SAR 5,126,225 from 

the Zakat Payable, utilizing credit amounts owed to the Company in respect to Zakat differences from previous years. These 

credit amounts were applied to partially settle the existing Zakat Payable, in accordance with information published on the 

website of the Zakat, Tax and  

 

On June 30, 2025, the Zakat, Tax and Customs Authority completed the review of the Zakat return for the financial year 

ended March 31, 2023. Based on the examination and review, the Authority concluded that no Zakat adjustments are 

required for the year ended March 31, 2023 
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15. ZAKAT PAYABLE (CONTUNIED) 

15/2/2 Subsidiaries Companies: 
 
Tihama Distribution Company 

The company submitted its Zakat returns until the fiscal year ended December 31, 2024, to the Zakat, Tax and Customs 

Authority and paid the Zakat due based on its Zakat returns. 

Tihama Distribution Company received the amended Zakat assessment from the Zakat, Tax and Customs Authority for the 

years ended on December 31, 2015, to 2018. The total value of the differences based on the revised assessment amounted 

to 921,895 SAR, and a zakat liability has been recorded. during the year ended on 31 Mar 2024, a decision was issued by 

the Appeals Committee for Tax Violations and Disputes to reject the appeal submitted by the company, and thus the amounts 

became payable from the company. 
 
During the year ended on March 31, 2023, Tihama Distribution Company received the amended Zakat assessment from the 

Zakat, Tax and Customs Authority for the years ended on December 31, 2019, the company recorded a liability against 

zakat differences as per revised assessment.   
 
Tihama Education Company 

The company submitted the zakat return for the years since its establishment until December 31, 2024 and paid the zakat 

due based on Zakat returns submitted by the company. the company received the Zakat certificate for the fiscal year ending 

on December 31, 2024, and the Zakat, Tax and Customs Authority did not issue any amended assessments on the company 

up to the date of approval of these interim consolidated financial statements. 

Integrated Production Company for Audio-visual Media Production 

The company submitted the zakat return for the years since its establishment until December 31, 2024 and paid the zakat 

due based on Zakat returns submitted by the company. the company received the Zakat certificate for the fiscal year ending 

on December 31, 2024, and the Zakat, Tax and Customs Authority did not issue any amended assessments on the company 

up to the date of approval of these interim consolidated financial statements. 

 
 

16. REVENUES  

16/1 Distribution of revenue from customers by type of product/service: 

 
  For the Three-Months Period ended 

 

 

30 June 2025 

 (Unaudited)  

30 June 2024 

 (Unaudited) 

Travel convenience products, food and beverages             9,251,241   10,117,904 

Revenue from sale of educational materials                442,686   - 

Revenue from production of specific media content for clients                187,500   217,094 

Revenue from lease of static and digital billboards                            -     760,148 

Returns during the period                            -     (15,878) 

             9,881,427   11,079,268 
 
 
16/2 Geographical information for revenue from continued operation: 

 
 For the Three-Months Period ended 

 
 

30 June 2025 

 (Unaudited)  

30 June 2024 

 (Unaudited) 

Kingdom of Saudi Arabia               9,881,427   11,079,268 

 

16/3 Time of Revenue recognition: 

 
 

For the Three-Months Period ended 

 
 

30 June 2025 

 (Unaudited)  

30 June 2024 

 (Unaudited) 

Recognized at a point in time   9,881,427  10,319,120 

Recognized over a period of time                            -     760,148 

  9,881,427  11,079,268 
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17. OTHER INCOME  
    For the Three-Months Period ended 

  Note  30 June 2025 

(Unaudited)  

30 June 2024 

(Unaudited) 

Profit on term deposits    -  2,614,191 

Murabaha fund profit  9/1  292,415  - 

Interest income from saving account  11  637,108  - 

Gain from legal case    377,871  - 

Forex exchange gain    19,337  - 

Other income    149,411  445,909 

    1,476,142  3,060,100 
 

18. LOSS PER SHARE 
Basic Loss per share have been calculated by dividing the income for the year attributable to shareholders of the company 

by the weighted average number of ordinary shares outstanding during the year. The diluted earnings per share is the same 

as the basic earnings per share since the Group does not have any dilutive instruments. 
  For the Three-Months Period ended 

  30 June 2025 

(Unaudited) 
 30 June 2024 

(Unaudited) 

From continued operations:     

Net loss for the period attributable to shareholders of the parent company  (3,042 ,581)  (6,499,774) 

Weighted average number of shares during the period  40,000,000  40,000,000 

Basic and diluted loss per share from loss from continued operations for 

the period 
 (0.08)  (0.16) 

From discontinued operations:     

Net loss for the year attributable to shareholders of the parent company  (412,817)  (665,298) 

Weighted average number of shares during the period  40,000,000  40,000,000 

Basic and diluted loss per share from loss from continued operations for 

the period 
 (0.01)  (0.02) 

Total loss per share – basic and diluted  (0.09)  (0.18) 
 

19. SEGMENT INFORMATION: 
 

Operating segments are determined based on internal reports that are regularly presented to the Chief Executive Officer for 

allocating resources to the segments and assessing their performance under the "management approach." The management 

approach relies on how the management organizes the operating segments within the Group to facilitate operational decision 

making and performance evaluation. At the end of each reporting period, management reviews the segments listed below 

in terms of quantities and the characteristics of revenue and expense presentation within those segments. 
 
The main activity of the Group and its subsidiaries consists of Advertising and Media Production, Distribution, Bookstores 

and Retail, Parent Company and Investments. the entire Group's business operations are concentrated in the Kingdom of 

Saudi Arabia. Operational decision makers evaluate the operating results of business units separately for the purpose of 

making decisions about resource allocation and performance assessment. 
 
Advertising: comprises the lease of outdoor static and digital billboards to customers and providing other advertising 

services to customers 
 
Media Production: comprises of production of specific media content to customers (Documentary films, short films, series, 

and advertising commercials).  
 
Distribution: comprises of distribution of educational materials to educational institutions in Kingdom of Saudi Arabia 
 
Retail and Bookstores: Comprises in sale of travel, convenience products, food and beverage and bookstores products.  
 
Holding and investments: Comprises of the parent company where most of Group investments lie as well as the Group’s 

management. 

Events and Entertainment: comprises of organize and host events and entertainment for Tihama group and other companies 

in the market.
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19. SEGMENT INFORMATION (CONTINUED): 

 
The following table presents the revenue and (losses) / profit information for the operating segment from continued operations as at 30 June 2025 (Unaudited): 

 

 
Advertising Production Distribution 

Retail and 

Bookstores 

Events and 

Entertainment 

Holding and 

investments 
Total 

Revenue from continued operation:        
Revenue from external customers - 187,500 442,686 9,251,241 - - 9,881,427 

Gross segment profit - 75,000 12,028 5,267,394 - - 5,354,422 

Segment (loss) /profit from continued operations (187,495) (300,843) (1,467,523) (2,141,758) (102,514) 1,067,297 (3,132,836) 

Discontinued operations profits for the period (Note 20)       (412,817) 

Net loss for the period       (3,545,653) 

 

 

The following table presents the revenue and (losses) / profit information for the operating segment from continued operations as at 30 June 2024 (Unaudited): 
 

 
Advertising Production Distribution 

Retail and 

Bookstores 

Events and 

Entertainment 

Holding and 

investments 
Total 

Revenue from continued operation:        
Revenue from external customers 760,148 217,094 (15,878) 10,117,904  - 11,079,268 

Gross segment profit 279,030 83,259 (73,238) 5,980,065  - 6,269,116 

Segment (loss) /profit from continued operations (23,428) (606,201) (1,519,315) (3,132,437)  (1,400,253) (6,681,634) 

Discontinued operations profits for the period (Note 20)       (665,298) 

Net loss for the period       (7,346,932) 
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19. SEGMENT INFORMATION (CONTINUED) 

The following table presents total assets and total liabilities information from the continued operations for the Group's operating segments as at 30 June 2025 (Unaudited): 

 

 
Advertising Production Distribution 

Retail and 

Bookstores 

Events and 

Entertainment 

Holding and 

investments 
Total 

Assets 1,081,101 1,297,492 41,567,828 20,015,840 576,185 293,505,095 358,043,541 

Liabilities 33,619,930 3,023,431 21,439,407 39,309,256 33,231 41,936,376 139,361,631 

 

 
The following table presents total assets and total liabilities information from the continued operations for the Group's operating segments as at 31 March 2025 (Audited): 

 

 

Advertising Production Distribution 
Retail and 

Bookstores 

Events and 

Entertainment 

Holding and 

investments 
Total 

Assets 2,845,000 1,560,301 42,142,488 26,041,571 362,633 298,410,863 371,362,856 

Liabilities 35,407,831 2,995,398 24,714,439 42,770,052 94,737 43,376,702 149,359,159 
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20. DISCONTINUED OPERATIONS 

20/1 On 14 March 2024, the Board of Directors of the Company decided to initiate liquidation procedures for a number 

of subsidiaries that are either inactive or have been incurring recurring losses, negatively impacting the overall 

performance of the Group. 

As part of this resolution, the Board approved the voluntary liquidation of the following subsidiaries: 

Tihama Holding for Commercial Investment Company 

Istidama International Real Estate 

Fast Advertising Company 

Tihama New Media Company 

Tihama International Advertising Company 

In addition, the Board resolved to commence bankruptcy proceedings for Tihama Modern Bookstores Company, due 

to its financial insolvency and inability to meet its obligations. 

20/2 On 9 May 2022 An agreement was signed between Aventus Global Trading   a 100% owned subsidiary, operating 

in the United Arab Emirates and Nextbite Trading (a Company registered in the UAE) to sell various assets and transfer 

various obligations related to the transfer of the business operations on an ongoing basis of Aventus global, The 

transaction represents the transfer of assets and liabilities related to the business operations of Aventus Global Trading, 

which operates in the retail sector in the United Arab Emirates and operates branches in Dubai, Abu Dhabi and Sharjah 

for the sale of books, stationery, magazines, newspapers, entertainment products, confectionery and accessories., On 

October,4 2022, the necessary approvals from stakeholders and related bodies were obtained to complete the process 

of transferring concession rights and lease contracts accordingly, the subsidiary company transferred the franchise 

agreements, property and equipment for branches, projects under construction and inventory, as well as the transfer of 

future obligations for branch leases and the dues to contractors for assets under construction as well as employees 

benefits obligations, The total fair value of the agreed consideration for the transaction amounted to SAR 4,637,726, of 

which an amount of SAR 4,247,282 were received, and the net remaining 184,975 SAR was included in trade 

receivables and other debit balances.  
 
20/3 The Group has ownership in Saudi Company for Signs Supply Ltd by 42.50%. The partners in Saudi Company 

for Signs Supply Ltd decided during the year ended 31 March 2012 to start liquidating due to its operational losses for 

successive years and its inability to continue its activities. The legal procedures for this decision have not been 

completed until 31 March 2025. The company's share in the net equity of the partners in this associate as at March 31, 

2025 is nil and 31 March 2024 is nil. 
 
20/4 Tihama Modern Bookstores zakat assessment 

The company received zakat assessments from the Zakat, Tax and Customs Authority for the years ended 31 December  

2011, until 31 December 2021. The company recorded a liability against zakat differences as per revised assessment.  
  
During the year ending on 31 March 2024, a decision was issued by the Appeals Committee for Tax and Disputes to 

partially accept the company’s appeal regarding the amended assessments for the years ending on 31 December 2011, 

until 2016, and 2019, and The Zakat, Tax and Customs Authority has amended these zakat assessments.  
During the year ending on 31 March 2023, the Zakat, Tax and Customs Authority issued an assessment for the years 

ending on 31 December 2020, and 2021, the company recorded a liability against zakat differences as per revised 

assessment, The company has filed an objection with Zakat, Tax and Customs Authority regarding its report on the 

amended assessment. The Authority has accepted the re-examination of the zakat for the fiscal year ending on 31 

December 2020, and the fiscal year 31 December 2021. 
 
20/5  Wataniya Unified Distribution Company 

This represents an investment share presented to 8.3% in Wataniya Unified Distribution Company (a Saudi limited 

liability company). This investment was classified as a financial asset at fair value through other comprehensive income 

(FVTOCI), but management was unable to determine the fair value of this investment, and it was recorded at cost as 

of 31 March 2022. 
 
During the year ending 31 March 2023, the company recognized a loss from the change in the fair value of the 

investment in the Wataniya Unified Distribution Company through the statement of other comprehensive income 

amounting to SAR 428,363, based on the valuation prepared by a valuation firm licensed by the Saudi Authority for 

Independent Valuers. 
 
According to the ordinary General Assembly held on 12 September 2023, by the shareholders of Wataniya Unified 

Distribution Company, the shareholders approved the compulsory liquidation of the company in accordance with the 

provisions of the Bankruptcy Law. 
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20. DISCONTINUED OPERATIONS (CONTINUED) 

The following table presents the revenue and (losses) / profit information for the discontinued operations as at 30 June 2025 (Unaudited): 

 

 

Aventus 

Global 

Tihama 

Modern 

Bookstores 

Fast 

Advertising 

Saudi 

Company 

for Signs 

Supply 

Wataniya 

Unified 

Distribution 

Company 

Istidama 

International 

Real Estate 

Tihama 

Holding for 

Commercial 

Tihama 

International 

Advertising 

Tihama 

New 

Media 

Total 

General and administrative expenses (96,601) (316,108) (8) - - - - (100) - (412,817) 

loss for the Period (96,601) (316,108) (8) - - - - (100) - (412,817) 

Zakat - - - - - - - - - - 

Discontinued operations Net (loss)/gain (96,601) (316,108) (8) - - - - (100) - (412,817) 
 

          
Net Gain/ (Loss) for the Period attributed to:          

Shareholders of the parent company (96,601) (316,108) (8) - - - - (100) - (412,817) 

 (96,601) (316,108) (8) - - - - (100) - (412,817) 

 
 
The following table presents the revenue and (losses) / profit information for the discontinued operations as at 30 June 2024 (Unaudited): 

 

 

Aventus 

Global 

Tihama 

Modern 

Bookstores 

Fast 

Advertising 

Saudi 

Company 

for Signs 

Supply 

Wataniya 

Unified 

Distribution 

Company 

Istidama 

International 

Real Estate 

Tihama 

Holding for 

Commercial 

Tihama 

International 

Advertising 

Tihama 

New 

Media 

Total 

General and administrative expenses (97,432) (289,269) - - - - - - (36,993) (423,694) 

Other income, net 8,396 - - - - - - - - 8,396 

loss for the year (89,036) (289,269) - - - - - - (36,993) (415,298) 

Zakat - (250,000) - - - - - - - (250,000) 

Discontinued operations Net (loss)/gain (89,036) (539,269) - - - - - - (36,993) (665,298) 
 

          
Net Gain/ (Loss) for the Period attributed to:     

 

    
Shareholders of the parent company (89,036) (539,269) - - - - - - (36,993) (665,298) 

 (89,036) (539,269) - - - - - - (36,993) (665,298) 
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20. DISCONTINUED OPERATIONS (CONTINUED) 

The following table presents total assets and total liabilities information for the Discontinued operations as at 30 June 2025 (Unaudited): 

 

 

Aventus 

Global 

Tihama 

Modern 

Bookstores 

Fast 

Advertising  

Saudi 

Company 

for Signs 

Supply 

Wataniya 

Unified 

Distribution 

Company 

Istidama 

International 

Real Estate  

Tihama 

Holding for 

Commercial   

Tihama 

International 

Advertising  

Tihama 

New 

Media 

Total 

Adjustments 

and 

eliminations 

Total 

Assets 
   

  
       

Property and 

equipment 
- 263 - - - - - - - 263 - 263 

Trade receivables and 

other debit balances, 

net 

232,026 502,881 - - - - - - - 734,907 - 734,907 

Due from Related 

parties 
- 2,263,487 100,017 - - 23,066 - 29,267 - 2,415,837 (2,415,837) - 

Cash and cash 

equivalents 
22,977 - 165,541 - - - - - - 188,518 - 188,518 

Total Assets 255,003 2,766,631 265,558 - - 23,066 - 29,267 - 3,339,525 (2,415,837) 923,688 

             

Liabilities             

Employees' defined 

benefits obligations 
- 137,319 - - - - - - - 137,319 - 137,319 

Trade payables and 

other credit balances 
22,981 2,940,065 - - - 28,750 - 28,750 28,750 3,049,296 - 3,049,296 

Due to a related party 14,342,459 19,770,511 672,090 - - - 176,577 - 2,222,956 37,184,593 (37,184,593) - 

Accrued Zakat - 21,276,714 - - - - - - - 21,276,714 - 21,276,714 

Total Liabilities 14,365,440 44,124,609 672,090 - - 28,750 176,577 28,750 2,251,706 61,647,922 (37,184,593) 24,463,329 
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20. DISCONTINUED OPERATIONS (CONTINUED) 

The following table presents total assets and total liabilities information for the Discontinued operations as at 31 March 2025 (Audited): 

 

 

Aventus 

Global 

Tihama 

Modern 

Bookstores 

Fast 

Advertising 

Saudi 

Company 

for Signs 

Supply 

Wataniya 

Unified 

Distribution 

Company 

Istidama 

International 

Real Estate 

Tihama 

Holding for 

Commercial 

Tihama 

International 

Advertising 

Tihama 

New 

Media 

Total 

Adjustments 

and 

eliminations 

Total 

Assets             
Property and equipment, 

net 
- 641 - - - - - - - 641 - 

                

641  

Trade receivables and 

other debit balances, net 
437,496 700,269 - - - - - - - 1,137,765 -      1,137,765  

Due from related parties - 2,263,487 100,017 - - 51,816 - 58,117 - 2,473,437 (2,473,437)                    -    

Cash and cash 

equivalents 
119,326 - 165,541 - - - - - - 284,867 -         284,867  

Total Assets 556,822 2,964,397 265,558 - - 51,816 - 58,117 - 3,896,710 (2,473,437)      1,423,273  

             

Liabilities             

Employees' defined 

benefits obligations 
- 135,904 - - - - - - - 135,904 -         135,904  

Trade payables and other 

credit balances 
27,398 3,024,904 89,125 - - 57,500 57,500 57,500 57,500 3,371,427 -      3,371,427  

Due to a related party 14,543,258 19,568,747 582,957 - - - 119,077 - 2,194,206 37,008,245 (37,008,245)                    -    

Accrued zakat - 21,276,714 - - - - - - - 21,276,714 -    21,276,714  

Total Liabilities 14,570,656 44,006,269 672,082 - - 57,500 176,577 57,500 2,251,706 61,792,290 (37,008,245)    24,784,045  
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21. CONTINGENT AND CAPITAL COMMITMENTS: 
21/1 Letter of Guarantees 

The letter of outstanding guarantee is as follow: 

 30 June 2025  

(unaudited)  

31 March 2025 

(Audited) 

Letters of guarantee (Note 9)         2,878,497                  4,215,401  
 

21/2 Contingent Liabilities 

There have been some cases filed against the parent company and some of the Group's subsidiaries during the normal 

course of business and are currently being litigated as follows: 
 
21/2/1 On 12 December 2024, the Group announced that former member of executive management has filed a labour 

lawsuit against the Group. The plaintiff has filed the lawsuit for the allegation of the termination of his contract without 

a legitimate reason. the plaintiff claims an amount of SAR 12,357,125 as stated in the lawsuit. A of now, the expected 

financial impact of the lawsuit cannot be determined. The management believe that there will be no liability against the 

lawsuit, Therefore, it has been considered as a contingent liability. 
 
21/2/2 On 24 December 2024, the Group announced that a former employee for one of the Group’s subsidiaries (Tihama 

Education) has filed a labour lawsuit against the subsidiary. The plaintiff has filed the lawsuit for the allegation of the 

termination of his contract without a legitimate reason. The plaintiff claims an amount of SAR 15,390,000 as stated in 

the lawsuit. As of now, the expected financial impact of the lawsuit cannot be determined. The management believe that 

there will be no liability against the lawsuit, Therefore, it has been disclosed as a contingent liability. Subsequent to the 

reporting date the group announced that he labor court issued a ruling to dismiss the lawsuit.   
 
21/3 Capital Commitments  

The Group has no capital commitments as of 30 June 2025. 

22. FAIR VALUE FOR FINANCIAL INSTRUMENTS  

Fair value 

The following table shows the carrying amounts and fair values of financial assets, including their levels in the fair value 

hierarchy. It does not include fair value information for financial assets not measured at fair value if the carrying amount is 

a reasonable approximation of fair value. 

 

Book value 

 Fair Value   

30 June 2025  Level 1  Level 2  Level 3  Total 

Financial assets  
 

 
 

 
   

 

Investment in equity instruments 

at fair value through other 

comprehensive income (Note 7) 

 

- 

  

- 

  

- 

  

- 

  

- 

Investment in equity instruments 

at fair value through profit or 

loss (Note 10) 

 

138,941,324 

  

138,941,324 

 
 

- 

 
 

- 

  

138,941,324 

 138,941,324  138,941,324  -  -  138,941,324 
 

 
Book value 

 Fair Value   
31 March 2025  Level 1  Level 2  Level 3  Total 

Financial assets  
 

 
 

 
   

 

Investment in equity instruments at 

fair value through other 

comprehensive income (Note 7) 

 

- 

  

- 

  

- 

  

- 

  

- 

Investment in equity instruments at 

fair value through profit or loss 

(Note 10) 

 

107,452,105 

  

107,452,105 

 
 

- 

 
 

- 

  

107,452,105 

 107,452,105  107,452,105  -  -  107,452,105 
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23. NON- CASH TRANSACTIONS 

  Note 

 

30 June 2025 

(Unaudited) 
 

30 June 2024 

(Unaudited) 

Significant non-cash transactions:       

Change in foreign currency translation reserve  6/1  44,997  (995,869) 

Net Disposal to right to use and lease liabilities    (24,810)  (186,195) 

Letter of guarantee utilized against payments of 

lease laibility  
   1,162,525  - 

 

24. RECLASSIFICATION OF PRIOR YEARS  

the Group has re-classified certain balances, which provide more accurate presentation and reflects the relevant nature 

of the presented accounts. 
 
Impact reclassification on the interim condensed consolidated statement of profit or loss for the three-

months ended 30 June 2024: 

 30 June 2024 

(Unaudited) 
 Reclassification  30 June 2024 

(Unaudited) 

Revenues 11,079,268  -  11,079,268 

Cost of revenues (4,637,370)  (172,782)  (4,810,152) 

Gross profit 6,441,898  (172,782)  6,269,116       
Selling and marketing expenses (10,602,806)  (139,988)  (10,742,794) 

General and administrative expenses (5,578,653)  158,657  (5,419,996) 

Finance cost (398,993)  154,113  (244,880) 

Gain from financial assets at Fair value through 

Profit or loss 
-  -  - 

Other income 3,060,100  -  3,060,100 

Share of results from associate companies 2,521,820  -  2,521,820 

Loss from continued operations before zakat (4,556,634)  -  (4,556,634) 

Net loss from continued operations for the 

Period 
(6,681,634)  -  (6,681,634) 

      
Discontinued operations -  -  - 

Loss from discontinued operations for the Period (665,298)  -  (665,298) 

Net loss for the Period (7,346,932)  -  (7,346,932) 
      
Net loss for the Period attribute to:      

Shareholders of the parent company (7,165,072)  -  (7,165,072) 

Non-Controlling interest (181,860)  -  (181,860) 
 (7,346,932)  -  (7,346,932) 

Basic and diluted loss per share attributable to 

the shareholders of the Company 
     

From Contained Operation (0.16)  -  (0.16) 

From Discounted Operation (0.02)  -  (0.02) 
 

 
25. SUBSEQUENT EVENTS 

Management believes that there are no significant subsequent events since the end of the period that would 

require disclosure or amendment to these interim condensed consolidated financial statements. 

 
 
26. APPROVAL ON THE INTERM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

These interim condensed consolidated financial statements were approved by the Board of Directors on 10 

Safar 1447H (Corresponding to 4 August 2025) 


	e54cfea1b5ad449b494ed3d3932a63aaaa62518545dbf6153db8c2d520f35f58.pdf
	1cb52d4fca5e2565f7e156004abafd594299790a746a80bbe9afb8fc334938ae.pdf
	9dc5d9d2ef1442429a0041722ebb4bcd2b40ea5470d281be6cb15e863cbcca6a.pdf
	33a5d3764f76b97b8df4841b9f199a0546cdcac9e7e9abed72f8a155a787b60c.pdf

	e54cfea1b5ad449b494ed3d3932a63aaaa62518545dbf6153db8c2d520f35f58.pdf

