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2" July 2026

Subject: Assignment of Corporate Credit Ratings by
S&P Global Ratings and Fitch Ratings

0OQ Exploration and Production S.A.O.G. (“OQEP” or
the “Company”) announces that it has been assigned
corporate credit ratings by S&P Global Ratings and
Fitch Ratings.

S&P Global Ratings has assigned OQEP a long-term
issuer credit rating of “BBB-“, with a Stable outlook, a
GCC regional scale rating of “gcAA-“ and assessed
its stand-alone credit profile (SACP) at “bbb-*.

Fitch Ratings has assigned the Company a Long-
Term Issuer Default Rating (IDR) of “BBB-*, with a
Stable outlook, and assessed its Standalone Credit
Profile (SCP) at “bbb-*.

According to the agencies’ rationale, the current
ratings reflect among other factors, OQEP’s financial
profile, cash flow generation, leverage position,
operating cost competitiveness and its position within
Oman’s upstream energy sector.

The assignment of these ratings provides an
independent assessment of the Company’s
creditworthiness and supports transparency for
investors and other stakeholders.

The Company further notes that credit ratings are
opinions of the agencies and not recommendations
to buy, sell or hold any securities, while ratings
remain subject to ongoing review, revision or
withdrawal, by respective rating agencies.

Best Regards,
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Khalid Al Qassabi
Acting Chief Financial Officer
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