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Renaissance Services sA0G
Date: 14" July 2019
After compliments,
Subject: Initial Unaudited Financial Results for the 6 Months ended 30" June 2019
Pursuant to Article 280 of the Executive Regulation of the Capital Market Law issued by the Capital Market
Authority, Renaissance Services SAOG (the company) discloses the following initial unaudited results for the six

months ended 30" June 2019.
H1 2019 H1 2018

Rial’000  Rial’000 Change

Continuing operations
Revenue 51,054 46,510 9.8%
Operating costs (41,114) (37,948) (8.3%)
Depreciation and amortisation (4,641) (4,570) (1.6%)
Profit from operations 5,299 3,992 32.7%
Finance costs (2,669) (2,749) 2.9%
Tax (649) (613) (5.9%)
Net profit after tax from continuing operations 1981 630 914.4%
(Before one-off reversal of tax provision)
Reversal of tax provision - 2,328 -
Net profit after tax from continuing operations 0
(After one-off reversal of tax provision) 1,981 2,958 (33.0%)
Discontinued operations
Net profit/(loss) after tax from discontinued i
operations (Notes 1 & 2) 10,611 (1,293)
Net profit 12,592 1,665 656.3%
Net profit attributable to
Shareholders of the parent company 7,799 407 1,816.2%
Non-controlling interest 4,793 1,258 281.0%

12,592 1,665 656.3%

Notes:

1. The Board of Renaissance accepted the final binding offer from DP World amounting to Rial 415 million enterprise value for acquiring
100% shares in its subsidiary Topaz Energy and Marine Limited, Bermuda (Topaz) on 30" June 2019. Accordingly, net result of Topaz
for H1 2019 Rial 10.6 million (H1 2018: Loss of Rial 1.5 million) has been classified as discontinued operation as required by IFRS 5.
The final profit from discontinued operation shall vary depending upon Topaz’s debt and cash position at the time of financial closure of
the divestment transaction.

2. Net profit/(loss) after tax from discontinued operations for H1 2018 includes net profit from Renaissance Norway operations of Rial 0.2
million. This operation was divested in Q4 2018.

3. These numbers are estimates and precise unaudited actual results are likely to differ from these estimates to some degree.

4. The company shall disclose the unaudited actual results approved by the Board within the prescribed timeline of 45 days from the end of
2" quarter. o
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For/ Renaissance Servicés SAOG




