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Chief Executive Officer Yaser Hamad Al-Jar

Attach a copy of the financial statements approved by the Board of Directors Susiall Shlucdl Bl ya o559 5,150 ks opa Baaiad] AU SULH L GU)) oy
and the approved auditor's report

Financial Results Form 5 AW SLL ks 7 90

Non-Kuwaiti B gSH e 26,4
on-Kuwaiti Company. s (1 a ol iall 18334 w0 19 SILhl il gyl ol oy sl Loyo R e
Bahrain Financial Harbour, East Tower, 19th Floor, P.O. Box 18334, Manama, Kingdom of Bahrain
1 +97317155777. - +973 17155888. info@inovest.bh inovest.bh

CBB Regulated. Category 1Investment Firm Wl\/‘ I



AU Caad o)
e ) 480 A 0
dota jal) LAl ad) 5al)
d_aidiall s gall

(Aaal0) Yo ¥ Gujla ¥



YUY Gole Y 2 WS Jlai¥) Jualii 5oy

YooX sig VA A alall £AAEA Gl Jadl a8

3laY) Galaa (at
3lY) Galaa ) il

SJ‘A‘;[\ UA.AA 91."49;
OlEl dals dasa

3)\.3\‘2” u.-JAA _gac Aud) e ﬁ)ﬂ\d.\c_
3 ylaY) (ulae guiac Gsinall Ol sllae dasa
3,y ulaa guac Daladlual) dasa dilue

5y odaa guac
5 ylaY) alaa _gac

Judall agd 3 allae o
Zalal) s e dald

2L i )
Sl sl

B (e i S

AA;‘LJ}AMUALJJ

de i) A48, din sl

Lol Gy saiall glad alls o/ &)
Auell Lty il e O Ohala agla 5/ Flll
igl) giac abia a3l ya 0/ il
Sl 5 zradi il 5 S pid) AaS ga Aind pliae]

aalll s Al 2aad 3y 5alle
Aalll Gy il Dalallaall dese dilae
ac B sixall o llae deas

Sl (gl Ll sl

:\_'\;ﬂ\ o) :\;&\ {.\.\;)3\3.\:: PN
Lndll Gy 0l C¥) 2ola 2ena
eac Jaall agh 5 3allae o



YorY Gole Y 2 WS Jlai¥) Jualii 50y

Sl ol 65
CVAYYE f e
PRI

o) AS1ae

+4VYY YVYo oVVY (aila

P e el ely o sal)
S Uh LSY) ey
(Hise) Lo (Oaoadl) (S dasaill
& oo (Cussl) sl do sl
(cussll) Gl Sy
S ol il G juadll
(Hika) L., 8 (Y A4Sl ey
S0 o) el (o jan

s ) Gilslual) 8800
Ve e
) gl ol S
Sl 3SLea cdaliall

Lalidl oy yad) 4S8 ) sl
) Gadall ol ) Ay gy o L g all 85
YY YV i
Lalidl)
Ol ASles

o Aaliall Ay oS AS LA
VYA slasall

SREPNIEAPE



il Gaa Ml A sy
S O S ) Al Gl e ) A Aoy i
#2021 (ebe 31 A Agiiall gl 43N 3 8 oo
ceednyy Gpmand na g il e g des U e 23l 330l 5 o allall oy aall
TAAN " e b S ) 38 50 aales [ 5401 LY

Ay (o Bainiall fe Ll Al platal (o oliy g S 5l "l ™ B 5 A0 5 LiggS Lyolal) Flall Kmanl) 3 Uit ) 5 015 L2
=i D N s Ll (i 4 Al plaind juimna d els Lo gep2021 sile (0 6 sl o gy I

“32021 L_}u)‘ua 31 H,&i.g@:u-nj‘ _)‘;.‘:.i [ap il 3)391:\5_).:\“ SJUJ J.\!au.n:‘ua.'@.qn QLJHI_,QMM\;M! J}HWJ&JLLQH&.‘L\‘J“._\A;!)
,flﬂab‘_g_;téwajh.aﬂ‘;i\.q\i_'ﬁ_)ﬁj 5 5Saall 5 yiall 45 H.4) Mlﬁﬂldﬂfﬁléuﬂyf AP

Jiiusa 515 o) 8 emniid UG jse Ll .;Ju‘wwlsz__@wwaﬁjmuwgﬂma;vm,wgﬂloiw;sma._a)wéﬁ
ﬂﬂﬁjlmlg&}&ﬂ\ﬁwuhi-ﬁﬁku

S oy By 55 dal g By pem Wl Al laliag¥ly Sla glaadl guen Sl Jgeaall Jaf oy Uilasl s Labadsy dar, L Al
AraSa¥l Al (g3l g 20 ) 8 Cllas ¥ AS 3 o ey Jghes a8l L

=l

Lxal pos Lol U Al 22021 (el 31 b dgiiall J@.’ﬂkil:mlEﬁdka.s_).:ah3)13}&@&4_}#‘@%@‘)3@! o
Ayl Ay 52 se ) B e 38045

AS Sl Ly (A UGl o el gl 5 ac) 3 85 cle 38 Ay Lion yy L) ULl Aigdl Cancie] 5 13a

ol
AN A

Ayl st

\ - ') = i ;

> - * (rfj- -L)L.a B .‘r‘f J_,SSJJ'» é'.-':"“ 4.1'__1@5

. sk

s It e (p Olales 35l ) SSaN AL Aluiad
P

% 3_'%_[1@;\:\5&1 gonall



+4YY \YOV 0500 : caila RO { B GO [ SYRPRTEIR L .
+AYY \VOY 080 : uSls Ve s, ggaie

manama@bh.ey.com Y | R I R WIS
YAAYY — 3, ol o § ) - . [
S SN Ll st u-u—>-J| Sre Laall sl
O:‘J—"-t-” aSles caeld!

b paidall Ban gall Ayl pall AdUall aif i) Zaal a y i
b Canad 8] 8513) uda sl Balual) )

Loaiall

WilS iy ("AS,AIM) p b Cad Y A8 pall Jal S pall 5 jeaiiall Baa gal) Ayda yall Al daal ey Ll a3
Jaall 5 paiiall gas gall dda pall WAl (YY) ajle Y LS (e panall! Taa pgl] liall) Zaysl
el DN 3 3yl Jlae V) G gaiea Jgal Cilaladiol y joliaa g dpaaill i)y SO (B G Ol puadl
(5 3 paidall 5as pall Lda yall Bl 231 g8l 030 i s g lae) o AaaliayY) Cile glaall g oy il Sld 3 Aginall
208 el o U giae o BOMYT Gudae A sss (10 58 Y ) Zlanil (B lgie puadall Gl cilubull
Lo Gl ) Rand el Jlaed o 2L 5 paiaall 3as gall Lda jall AL 230 56l 038 J gan  aliss

deal ol 5l
iions (5500 S ya dula pall Lilal) o gleall doaf ps™ Y EY v a8 ) Axad yall ol jlinall (a5 Uiaal ye st aa
ilasall () bl I il a i e Tl all L Cilaglaall dand je Gauali L e gell e
8l g Land el B o L5 pal dand e el jal s Alilad danl ya el ja) s dytaalls LI 5aY1 G (o sisdl
SISl e Jpandl o ol WiSay ¥ L A sall GASH alae G alee 5 (o2 GANH BUai e i)

(383 (s s Y Ll A 3dxil dddee DA (e Lale iy 38 ) Aalgd) e aaes o Lie D) Jga

Laitsl
o) 46 yall 3 paiiall Bas gall Ada pall AN 230 g2 Gl Siad Uleay el (gl Liale () iy & (liial jo e 2Ly
X ph rla! e il dplaall cilulpall Ty g a gall a5l 4818 e dalae) o4

2>

2 SRFURN
Ooyadl A8l il

aagasdl L dlall iugs g i) dswia § sac



.H&a;&dlﬁjﬂ

-

4ddq 4za) 0

e ) U“’JL" r

Fole f.r

af af

Sl oY (Sl )Y a0
Yvy,va4 V4,eYY
YY,e VY Yo,iVvy
VYY,04Y VYL AA
90,TA) 80,1Y¢
Y,AY ¢ VV,AoV
9, ¢0 AsAOA
AYA AYQ
YEV,EYY Yéy,eo
14,vY1Y TAY
0,¢Y714 0,0\
Ye,VeX Vée,Nyy
YY.,YYE VYo, PYe
(\,V~ﬁ) (\,V~ﬂ)
YY4,.Yo0 VY4,.¥0
T, V) 1,01
ARYT-ARY \h,¢0Y
YEY,TYY VEY,VE¢
Yo,\ .Y Yo,V4)
YT, VY. VaV,vYe
YEV,ETY Yéy, g0

C >

oY) deaa
3IY) (adae () L

CL&A{/

DL > <L A 0

AR
'Y

'Y

Al <Al Ban pall sl Al

(Ranl je) YoY) Gujla VY b

A g gal

gﬂ}l}&.ﬂﬁ.\m)ij.ﬁl

Ae aed

Alae ) ISy g &S jidie ay L (A ) il
A i e

Glana g YT 5 ilSliaa

AT g s

G g gal) £ gara

) 5 sia g by glhaall
il sllaal)

4y and y Al il sllae
iy ge o s

<l glhaal) £ gana
el (3 gia

JLdl i

Gldalial
Blidivue Lyl

AV AS 8l aabise ) 3ailadl (§ sial)
ke 2 (38a
lal) §gia £ gana

Dlal) (§s8a g Slyglhal) £ gana

51y Clae Gt

Ol s
s 2iiill s )l

5_waitiall 5as gall Ada ) AN A0 g8 038 cpafe a YV (I (e AE i claliayy) IS

v



S Gl g

ke &
Yer. Yoty
alf i

gSLMiJXﬁ géb“[/ﬁﬂ

(\ﬂ\) £\ ¢
IBRAR AYY
v Y44
(Vi) (iV)
1 EYA
VoA Y V,4vYY
Y,YVY V,¢41
TAN oAd
oov Yi¢
14 A
A\ \A¢
Y,40. Y,¥.0
(\,\iA) (YVA)
o, AT YAA
£,V Y \
¢,09Y (Vi)
Y'Y A¢
AR \
\,OO (h,.v)

C >

%{ﬁY\;Aaﬂ

3IY) Gl Ga ) L

CL‘:.L/

V¢

Vo

Jall 5as gall Ada yal) Aol

(Bl 3) YY) Gajle ¥ L dginall il 2530 3 53

RER- R

Y Sl 3 she (e (5leall) / Ja Lila

6 AY cleaadl) 55 laY) cilead s

AS jidie a )l (A ol jlefinl (e deali s jlud (0 48,00 das s

Y 1

Ay @l yd
Al das

L) JAA g gana

La il el g peaall

Cnala gall Canllss

Al 5 e gae Sl 5 s

OSliaally dalaia i g pona

gl CallSs

lgial

&Aﬁdﬂ‘ﬁﬁUJM&d‘&JA%A
Lbadal 3 jludl) Ala

i gial) AnlaitY) iludll pla ind ila

5_adll 7 1)
1) i)

AV AS 8l aalise (35
8 ohage e (358

5 _Aall o 1)

LN (Bdd)) B aguall (adidll J ) Guall

ARY%

i

Dl des iy
s iil) i )

JA‘L&HM)

A

u\sl..d\ dasna
3NY) (ulae pat )

5_waitiall 5as gall Ada ) AN A0 g8 038 cpafe a YV (I (e AE i claliayy) IS

¢



Q

ersD (RS (Emy o0\ T Ly O3 o ene (e i ey (ST (ST sy

AT ey 3444040 (b460) AAYC3 - LYASY L IV34L3\ voLf3 ) 340010
2 ete - - - - Abot3 Abo‘3 VA AASS
[3° o=y e 52 [ ore oy ' AA‘o (+A) - - (*11%) - - -

R 17 oF (0 = (RoD (CEy - - - - (+1) (+1) - (+\)
o e SCemp ) | R () 300630\ (baac) AAT43 - IL34 AL Y4034 IWELINNY
OFC o o ey e (e g - - - - (on+¢1) (on+¢\) (vA) (331¢1)
SNE (I L) S ¥ D iy 3004300 (baa1) AATC3 - bAOS A ANBALL brLé3A LAGC AL
R S W 3AACT AN (veacy) LAO“3 vpecy ICELIN 3306430 \biCoa OAAALN
() /12 e - - - - (3A) (3A) 3y o
S0 (e 1RO Ty - - - opo - obo - obo
e M (A 34460 A0 (bra0) LAO“3 ob3y AAOSYL AALLZ Atifod VAASLLA

RO RO pOET RO pORD RO T RO pOED RO T RO T
Vi Vi o i o Vi i Vi

i~ SOy g SO ISTEE e el X errer( =8 PP
s e [T et St 3 O e
essiall e
[T
IS € e 77 oo sy 15

e mcne (7 (PTRE e (4O (e ()
it divainudahars Sl i A 3 \e <o




Apaail) ladnill sas gall Apda el Aaildl)
‘ (Bl 30) YoV Gl 7Y L dpgiiall el 23D 5 yid
ol 1)

Felo fery

Sl Y50 el Y sla) i o
dabadal) Ay

£,V )Y 0 3 _yiall )l
Al 3 gull Bbaes
Yo vy q Al
A"_I\JLA.\MW I e il [PV u,o‘\.s‘).-ﬂ\ Lan GALA
Ve ¢V % Al ) S 55 A8 ide o lie B
(05A14) (YAA) o 4t Al giall Aplail) ilal) gl jinl la
(MA) ‘Y
) b dal) G gllaall g la g gall &l il Sla
Y),Y14 (V>£VY) (Loss 3+ e Y Alial GBlaaind g ) 5b) Jal¥) 5 juald gl
YV (Y>YrY) Liyde aed
(YY) (") Al Gl ea e
Y,e 60 (rev) A3 aed
VY,£44 (Y+sre) Al dl) AadsY) (ye [ (B padieall) A1) Sla
4 jldiay) ddaday)
(i'\\') (\,~Yﬂ) :LU\A:: Q\‘)w.u‘ ;\).Ja
(YY) (¢%) q Cilana g YT 5 ClSlian o
\ - Q‘JMJQY‘JQ&AA@JL}AQMA
(3,Y17) - Ay ) IS g A8yt o liie (A Ol el 6]y
(3,V1¢) (V>+A®) A jlaiul) Adaiil) b aadi) i) ila
(o gatil) Lty
(Vsr v £) VY Sl (e Jysall 3 ) il
(Vsr o) VY b saill Lol (8 andiiusall) / (e 2l ilia
YYY (YVsYVY) daSa A lag i) A yadl) la
YY, 1Y VV,01A ¢ 8l Ayl A aaSa 3 Lag il
YY,var (LR ¢ Bl Algs 8 dasa 8 Lag A1)

1l el cBlalaa
(04) 546 R Aalal) ) Lalgial 3 iyl

B_waiiiall 5as gall Ada ) AN A0 8 o3 (e fe a YV (I (e AE i cllaliany) IS

-



S Gl g

4 all Jee V) (3 saia J)gal cilaladind 5 jaliadd saa gall dula yall 2
(Bl 30) YoV Gaole ¥ A dpgiiall el 4330 5yl

o iall gt 200
ke 1)
For. 253
alf i

Sl Y Sl Yga

Al Jlee ¥ G sdia J) gal alaa

¥ \£: 3l Aglay 8 A el e Ay il Jee Y (§ saia J) sal
Ve - Al e Cilay ) 55
Y¢ Y 38N A 4 i) Jlee ) (3 gaia J gal jilas £ sana
Y¢ \K: 3l Algs B Ae jgall e Ay pdd) JleeW) (35l J) g

B_waiiiall 5as gall Ada ) AN A0 8 o3 (e fe a YV (I (e AE i cllaliany) IS

Y



INOVEST B.S.C.

SHARI'A SUPERVISORY BOARD REPORT
INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

31 MARCH 2021 (REVIEWED)



Inovest B.S.C.

Administration and contact details as at 31 March 2021

Commercial registration number

Board of Directors

Mohammad Hamad Al-Shalfan
Mohammad Salah Al-Ayoub
Abdulaziz Asaad Al-Sanad
Mohamed Abdulwahab Al Matook
Abdullah Mohammed Al-Abduljader
Dr. Abdulaziz Fahad Al Dakheel
Ausama Abdulrahim Al-Khaja

Chief Executive Officer
Yaser Hamad Al-jar

Board Secretary
Riyadh Mahmood Mulla Ahmed

Sharia’a Supervisory Board
Sheikh Dr. Khalid Shuja'a Al-Otaibi

Sheikh Dr. Dawoud Salman Bin Essa

Sheikh Dr. Murad Bou Daia

48848 obtained on 18 June 2002

- Chairman

- Vice-Chairman
- Director

- Director

- Director

- Director

- Director

- Chairman
- Vice-Chairman
- Member

Corporate Governance, Nomination and Remuneration Committee members

Abdulaziz Asaad Al-Sanad
Abdullah Mohammed Al-Abduljader
Mohammed Abdulwahab Al Matook

Audit and Risk Committee members

Ausama Abdulrahim Al-Khaja
Mohammad Salah Al-Ayoub
Dr. Abdulaziz Fahad Al Dakheel

Registered office

Bankers

Auditors

Share registrars

- Chairman
- Vice-Chairman
- Member

- Chairman
- Vice-Chairman
- Member

19th floor, East Tower

Bahrain Financial Harbour

P.O. Box 18334

Manama

Kingdom of Bahrain

Telephone no. +973 1715 5777

Bahrain Islamic Bank B.S.C.

Ithmaar Bank B.S.C.

Kuwait Finance House (Bahrain) B.S.C. (c)
Kuwait Finance House (Kuwait) K.S.C.P.
Boubyan Bank (Kuwait)

Khaleeji Commercial Bank B.S.C.

Al Baraka Islamic Bank B.S.C. (c)

Al Salam Bank, Bahrain B.S.C.

Ernst & Young (EY)

P.O. Box 140

10th Floor, East Tower
Bahrain World Trade Center
Manama, Kingdom of Bahrain

Bahrain Clear

Bahrain Financial Harbour, Harbour Gate,
Level 4, P.O.Box 3203

Manama

Kingdom of Bahrain

Kuwait Clearing Company S.A.K.
P.O. Box 22077

Safat 13081

State of Kuwait



In the name of Allah ,The Beneficent, The Merciful

Sharia Supervisory Board Report on the activities of INOVEST Company . B.S.C.

For the Third Months Period Ended 31 March 2021

All praise is due to Allah, Lord of the worlds , Prayers and peace are upon the last messenger, our prophet
Mohammed, his family and companions .

To the Shareholders of INOVEST Company . B.S.C.”,the company *,

Acting as Sharia Supervisory Board “ SSB " pursuant to the appointment resolution passed by the General Assembly
of the Company and “SSB” meeting on Thursday 6 May 2021, in state of Kuwait, we are required to provide the
following report:

The SSB has reviewed the Company’s principles, contracts related transactions, and applications submitted by the
company’s management for the three months period ended 31 March 2021 and based on the sharia auditor
presentation of the company’s activities for the abovementioned period, and comparing it with fatwa and rulings
issued.

the company’s management is responsible for ensuring that the company conducts its business in accordance with
the Islamic Sharia Rules and principles. It is our responsibility to form an independent opinion, based on our review of
Company’s operations and report to you.

We planned and performed our review so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the company has not
violated Islamic Sharia rules and principles

In our opinion:

The contracts and transactions concluded by the company during the Third Months Period Ended 31 March 2021
that we have reviewed are in compliance with the Islamic Sharia rules and principles

Also, the SSB has approved the financial statements and concluded that it’s prepared in an acceptable form from
Islamic Sharia view. The respective report has been prepared based on the information provided by the company .

Prayers and peace are upon the last messenger, our prophet Mohammed, his family and companions.

Sheikh DR. Khalid Shuja'a Al-Otaibi Chairman
Sheikh DR. Murad Bou Daia Member -
Sheikh Dr. Dawoud Salman Bin Essa. Executive Member '_ =
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REPORT ON REVIEW OF THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS TO THE BOARD OF DIRECTORS OF INOVEST B.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Inovest B.S.C. (the "Company”) and its subsidiaries (together the “Group”) as of 31
March 2021, and the related interim condensed consolidated statements of income, changes in
owners' equity, cash flows and sources and uses of charity fund for the three-month period then
ended and explanatory notes. The Board of Directors is responsible for the preparation and
presentation of these interim condensed consolidated financial statements in accordance with
the accounting policies disclosed in note 2. Our responsibility is to express a conclusion on these
interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, Review of Interim Financial Information performed by the Independent Auditor of the Entity.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with the accounting policies disclosed in note 2.

St o

10 May 2021
Manama, Kingdom of Bahrain

A member firm of Ernst & Young Global Limited



Inovest B.S.C.

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 31 March 2021 (Reviewed)

ASSETS

Cash and bank balances

Accounts receivable

Investments

Investment in joint ventures and associates
Investment in real estate

Property, plant and equipment

Other assets

TOTAL ASSETS

LIABILITIES AND OWNERS' EQUITY
Liabilities

Other liabilities and accounts payable
Financing from a bank

Total liabilities

Owners' Equity

Share capital
Less: Treasury shares

Reserves
Retained earnings

Equity attributable to Parents' shareholders

Non-controlling interest

Total owners' equity

TOTAL LIABILITIES AND OWNERS' EQUITY

Mohamed Al-Shalfan
Chairman

Note

© 00 NO O b

-
o

11
12

13

Reviewed Audited
31 March 31 December
2021 2020
USs$ '000 US$ '000
19,423 23,399
25,671 23,072
13,188 12,593
95,634 95,681
77,853 76,824
8,858 9,045
829 818
241,456 241,432
68,610 69,263
5,511 5,439
74,121 74,702
120,334 120,334
(1,309) (1,309)
119,025 119,025
6,666 6,071
16,453 16,527
142,144 141,623
25,191 25,107
167,335 166,730
241,456 241,432

C >

Yaser Hamad Al-Jar
Chief Executive Officer

Mohamed Al-Ayoub
Vice-Chairman

The attached explanatory notes 1 to 21 form part of these interim condensed consolidated financial statements.
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Inovest B.S.C.

INTERIM CONSOLIDATED STATEMENT OF INCOME

For the three month period ended 31 March 2021 (Reviewed)

OPERATING INCOME

Net income / (loss) from construction contracts

Income from investment in real estate

Fee for management and other services

Net share of loss from investment
in joint ventures and associates
Other income

TOTAL OPERATING INCOME

OPERATING EXPENSES

Staff costs

General and administrative expenses
Property related expenses

Financing costs

Depreciation

TOTAL OPERATING EXPENSES

NET OPERATING LOSS
Net reversal of expected credit losses

PROFIT FOR THE PERIOD
Attributable to :

Equity shareholders of the parent
Non-controlling interest

PROFIT FOR THE PERIOD

BASIC AND DILUTED (LOSS) / EARNINGS

PER SHARE (US cents)

Mohamed Al-Shalfan

Chairman

Three months ended

31 March

Note 2021 2020
US$ '000 US$ '000
14 414 (191)
15 823 1,321
299 330
7 (47) (74)
16 438 416
1,927 1,802

1,096 1,372

589 681

264 552

72 99

9 184 246
2,205 2,950
(278) (1,148)

4&5 288 5,860
10 4,712

(74) 4,592

84 120

10 4,712

17 (0.02) 1.55

C >

Mohamed Al-Ayoub

Yaser Hamad Al-Jar
Chief Executive Officer

Vice-Chairman

The attached explanatory notes 1 to 21 form part of these interim condensed consolidated financial statements.
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Inovest B.S.C.

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the three month period ended 31 March 2021 (Reviewed)

Note
OPERATING ACTIVITIES
Profit for the period
Adjustments for:
Depreciation 9
Net share of loss from investment in
joint ventures and associates 7
Net reversal of ECL 4&5

Net changes in operating assets and liabilities:
Short-term deposits
(with an original maturity of more than 90 days)
Accounts receivable
Other assets
Accounts payable

Net cash (used in) / from operating activities

INVESTING ACTIVITIES

Purchase of investment in real estate

Purchase of property, plant and equipment 9
Proceeds from sale of property, plant and equipment

Purchase of investment in joint ventures and associates

Net cash used in investing activities

FINANCING ACTIVITY
Net movement in financing from a bank

Net cash from / (used in) financing activity

NET MOVEMENT IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at the beginning of the period 4

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4

Non cash transactions:
Changes in Investment fair value reserve

Three months ended

31 March
2021 2020
US$'000 USS$ '000
10 4,712
243 256
47 74
(288) (5,860)
12 (818)
(7,476) 11,269
(2,236) 176
(12) (173)
(653) 1,045
(10,364) 11,499
(1,029) (462)
(56) (37)
- 1
- (9,266)
(1,085) (9,764)
72 (1,004)
72 (1,004)
(11,377) 731
17,568 22,062
6,191 22,793
595 (10)

The attached explanatory notes 1 to 21 form part of these interim condensed consolidated financial statements.
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Inovest B.S.C.

INTERIM CONSOLIDATED STATEMENT OF SOURCES AND USES OF
CHARITY FUND

For the three month period ended 31 March 2021 (Reviewed)

Three months ended
31 March

2021 2020
US$ '000 US$ '000

Sources of charity funds

Undistributed charity funds at the beginning of the period 24 14
Contributions by the Company - 10
Total sources of charity funds

during the period 24 24
Undistributed charity funds at end of period 24 24

The attached explanatory notes 1 to 21 form part of these interim condensed consolidated financial statements.
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Inovest B.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 31 March 2021 (Reviewed)

1 INCORPORATION AND ACTIVITIES

a) Incorporation

Inovest B.S.C. (the "Company”) is a public shareholding company incorporated in the Kingdom of Bahrain
on 18 June 2002 and operates under Commercial Registration (CR) number 48848. The Company
commenced operations on 1 October 2002. Under the terms of its Memorandum and Articles of
Association, the duration of the Company is 50 years, renewable for further similar periods unless
terminated earlier by law or as stated in the Memorandum and Articles of Association. The address of the
Company's registered office is 19th floor, East Tower, Bahrain Financial Harbour, Manama, Kingdom of
Bahrain.

The Company is listed on the Bahrain Bourse and cross-listed on the Kuwait Stock Exchange.

The Company has been issued an Investment Business Firm License — Category 1 (Islamic Principles) by
the Central Bank of Bahrain ("CBB"), to operate under the Islamic Sharia’a principles, and is supervised and
regulated by the CBB.

b) Activities
The principal activities of the Company together with its subsidiaries (the "Group”) include:

- Engaging directly in all types of investments, including direct investment and securities, and various
types of investment funds.

- Establishing and managing various investment funds.

- Dealing in financial instruments in the local, regional and international markets.

- Providing information and studies related to different types of investments for others.
- Providing financial services and investment consultations to others.

- Establishing joint ventures with real estate, industrial and services companies inside or outside the
Kingdom of Bahrain.

- Engaging in contracting activities.

- Engaging in the management of commercial and industrial centres and residential buildings, property
leasing, development and their maintenance.

- Having interest or participating in any way with companies and other entities engaged in similar
activities that may work and co-operate to achieve the Company’s objectives inside and outside the
Kingdom of Bahrain, and also merge its activities with the above mentioned entities and/or buy or join
with them.

Impact of Covid-19

During the period ended 31 March 2021, there was an outbreak of coronavirus (COVID-19). The existing
and anticipated effects of the outbreak on the global economy is expected to continue to evolve. Although
these developments have not significantly impacted the Group's operations as of 31 March 2021, the scale
and duration of these developments remain uncertain at this stage and could potentially negatively impact
the Group’s financial position, financial performance and cash flows in the future, the extent of which is
presently undeterminable. During the current period, the Group did not receive any financial support from
the Government of the Kingdom of Bahrain (31 March 2020: nil).

The number of staff employed by the Group as at 31 March 2021 was 386 employees (31 December 2020:
394 employees).

The interim condensed consolidated financial statements for the three months ended 31 March 2021 were
authorised for issue in accordance with a resolution of the Board of Directors dated 10 May 2021.




