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Grade Score Range ORR rD% FH ORR Description Moody's| 5&P | Fitch
1 SCORE >=X22 ORR 1 0.005% |Invest. Grade (Very High) / Almost Credit Risk Free ﬁ
2 X20 <= SCORE < X21 | ORR 2+ 0.010% |Invest. Grade (Very High) / Very Low Credit Risk Aal AA+ | AAs
3 | X19 <=SCORE <X20 | ORR2 0.020% |Invest. Grade (Very High) / Very Low Cred_it Risk Aal AA | AA
4 X18 <= SCORE < X19 | ORR 2- . _0.050% In;est Grade (Very High) / Very Low Credit Risk Aal AA- | AA-
5 | X17 <= SCORE < X18 | ORR 3+ 0.10% |Invest Grade (High) / Very Low Credit Risk Al A [ As
6 I X16 <= SCORE < X17 | ORR 3 0.20% |Invest. Grade (High) / Low Credit Risk AZ A Il :6 |
_7 I XlS <=SCORE < X16 | ORR 3- 0.40% |Invest Grade (High) / Low Credit Risk | A A- A.
8 X14 <= SCORE < X15 | ORR 4+ 0.75% |Invest Grade (Good) / Low Credit Risk Baal |BBB+ | BBB+
9 1 X13 <= SCORE < X14 | ORR 4 1.25% |Invest. Grade (Good) / Moderate Credit Risk N Baa2 | BBB | BBB
10 | X12 <= SCORE < X13 | ORR 4- 2.00% |Invest Grade (Good) / Moderate Credit Risk Baa3 | BBB- | BBB-
11 | X11 <=SCORE < X12 | ORR 5+ 2.75% |Invest. Grade (Acceptable) / Moderate Credit Risk_ Bal BB+ | BB+
12 | X10 <= SCORE < X11| ORR 5 3._50% Invest Grade (Acceptable) / Substantial Credit Risk Ba2 BB BB
13 X9 <= SCORE < X10 | ORR 5- 4.50% |Invest. Grade (Acceptable) / Substantial Credit Risk Ba3 BB- | BB-
14 1 X8 <= SCORE< X9 | ORR 6+ 6.00% [Sub-Invest Grade / High Credit Risk N Bl Bie fe
? X7 <=SCORE< X8 | ORR6 8.00% Sub»l;est Grade / High Credit Risk 124 B H
16 X6 <=SCORE < X7 | ORR6- 12.00% |Speculative Grade / High C_redit Risk
17 X5 <=SCORE<X6 | ORR7+ 1B.00% |Speculative Grade / Very High Credit Risk / Borderline Credit Quality
18 X4 <=SCORE< X5 | ORR7 1 ?7.50% Very High Speculative Grade / Very High Credit Risk
19 X3 <=SCORE<X4 | ORR7- 40.00% |Very High Speculative Grade_/ Very High Credit Risk / Watch List (O LEM.)
_ZO_I X2 <=SCORE<X3 | ORRS8 75.00% |Non Investment / Sub Standard (Partial Loss)
7 . _Xl <= SCORE < X2 "ORR 9 . 100.00% ;.\Ion Investrnent / Doubtful (Substantial Loss) C | W Lk
22 SCORE < X1 ORR 10 100.00% [Non Investment / Loss S0/ D ISDAD
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