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Renaissance Services sA0G

Date: 20" February 2020
After Compliments,

Subject:  Renaissance Services SAOG declares Dividend Payment and
the Audited Annual Financial Results 2019

In its meeting held on 20" February 2020, the Board of Directors of Renaissance Services SAOG (The
“Company”) has recommended a dividend payment of 20 Baiza per share to shareholders. The dividend
payment is subject to approval of shareholders at the AGM which will be held on 30" March 2020. The Board
has approved the Company’s annual audited results for the year ended 31 December 2019.

The audited results are consistent with the initial un-audited annual results announced earlier by the Company.

Financial performance

Rial Million USD Million

2019 2018 2019 2018
Continuing operations
Revenue 106.7 99.7 277.1 259.0
EBITDA 22.4 19.8 58.2 514
Operating profit 13.0 9.2 33.8 23.9
Net profit after tax from continuing operations
(before one-off tax reversal in 2018) 4 28 192 73
Reversal of tax provisions - 1.7 - 4.4
Net profit after tax from continuing operations 7.4 4.5 19.2 11.7
Profit from discontinued operations (Note 1 and 2) 125 6.5 32.5 16.9
Net profit after tax and discontinued operations 19.9 11.0 51.7 28.6
Net profit after minority interest 12.7 6.8 33.0 17.7

Notes:

1. Renaissance had concluded the divestment of its major subsidiary Topaz Energy and Marine Limited on 18 September 2019 for an
enterprise value of Rial 415 million. Net profit after tax from discontinued operations for the year ended 31 December 2019
represents the net result of divestment (including profit for the period) of Topaz till the date of divestment.

2. Net profit after tax from discontinued operations for the year 2018 includes net profit of Topaz Rial 5.6 million and net profit of
Renaissance Norway operation Rial 0.9 million. Renaissance Norway operation was divested in Q4 2018.

The audited Financial Statements along with the Chairman’s Report, CEO Report and Corporate Governance
Report will be submitted to the Muscat Securities Market within the prescribed period. The audited Financial
Statements and other reports will be presented to the Shareholders for approval at the AGM which will be held
on 30" March 2020 at 3.00 p.m. at the Meeting Hall of the CMA.
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With best regards,

For/ Renaissancé%%:e%G




