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Analyst Conference
Q1 2022 Results
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= Q1 2022 has recorded good improvement in the profitability of the company by recording a net profit of
KD 1.4 million.

= The overall performance of the company for the first quarter is encouraging. Additional revenue
generated through the shutdown maintenance activities in Qatar and Kuwait contributed for the growth
in revenue for the Q1 2022. We don’t foresee this additional revenue in the Q2 of this year.

Analyst Conference — Q1 2022
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Financial Highlights
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= Revenues increased by 29%

Annual Revenue

6,876

5,315

Q12022 Q12021

Note: Figures in KWD thousands

Analyst Conference — Q1 2022
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= A promising improvement in the Net income YoY in Q1 2021

Annual Net Profit

1,417
126
Q12022 Q12021

Note: Figures in KWD thousands

Analyst Conference — Q1 2022
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= The increase in revenue contribution from outside Kuwait is mainly due to the increase in revenue

from the operations in Qatar and Bahrain

Q1 2022

57%

Kuwait

43%

Outside Kuwait

Q1 2021

33%

67%

Kuwait Outside Kuwait

Analyst Conference — Q1 2022
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Revenue Contribution by Operational Segment

5,658

4,453

682
192 338 237 208 213 76 74
] I —
Equipment Leasing Transportation Stevedoring Qil Field Services Others

Q12022 =Q1 2021

Note: Figures in KWD thousands

Analyst Conference — Q1 2022
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Financial Position

Q1 2022 Q1 2021 Change (%)
Current Assets 21,860 15,744 39%
Property & Equipment 73,186 81,372 -10%
Right-of-use Assets 565 612 -8%
Intangible Assets 827 827 0%
Deferred Tax Asset 247 194 27%
Total Assets 96,685 98,749 -2%
Borrowings 18,166 22,168 -18%
Capex Creditors 7,350 8,599 -15%
Trade & Other Liabilities 4,725 7,002 -33%
Lease Liabilities 651 708 -8%
Shareholders’ Equity 63,239 60,272 5%
Total Equity & Liabilities 96,685 98,749 -2%

Note: Figures in KWD Thousands

Analyst Conference — Q1 2022
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Statement of Income

1st Quarter Full Year

2022 2021 Change % 2021
Revenue 6,876 5,315 29% 21,010
EBITDA 3,801 2,198 73% 10,871
Depreciation -2,246 -2,135 5% -8,983
Finance Costs -156 -159 -2% -643
Net Profit / (Loss) 1,417 126 1,025% 1,662
Earnings Per Share (Fils) 5.6 0.5 1,020% 6.57

Note: Figures in KWD Thousands

Analyst Conference — Q1 2022
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Company Highlights

Analyst Conference — Q1 2022
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= Cranes, which contributes to Revenue by around 65%, has shown slight improvement in utilization

during the first quarter of 2021.

Crane Utilization

68%
50% 49%
40% 4‘:%/.
2018 2019 2020 2021 Q12022

Analyst Conference — Q1 2022
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= No additions to the capital assets during Q1 2022. Additional capex for this year is based on the
implementation of new projects in Qatar and other GCC. It is estimated at KD 5 million during 2022

Note: Figures in KWD Thousands

Analyst Conference — Q1 2022
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