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22 May 2026

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer
Capital Market Authority

P.O. Box 33733, Abu Dhabi, UAE

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

P.O. Box 9700, Dubai, UAE

Subject: Update Regarding Application of VAT

Parkin Company PJSC (“Parkin” or the “Company”)
announces that, further to its previous disclosure
dated 15 May 2026, regarding the treatment of
Value Added Tax (“VAT”) in relation to public
parking services, effective 1 June 2026, VAT at the
standard rate of 5% will be applied to all parking
services provided by the Company, which includes
on-street and off-street parking, seasonal cards,

permits and reservations.

Financial Impact

Parkin confirms that the underlying parking tariffs
remain unchanged and that VAT will be applied in
accordance with statutory requirements, with the
tax collected and accounted for to the Federal Tax

Authority (“FTA”). Accordingly, the application of
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VAT from 1 June 2026 is not expected to have an
impact on the Company’s financial position going

forward.

Historical Treatment of VAT

In accordance with the compensation mechanism
agreed with the Roads and Transport Authority,
the Company confirms that the retrospective VAT
amount for the period from 1 February 2024 to 31
May 2026 will be fully reimbursed by the RTA to
Parkin. Accordingly, there will be no financial
impact on the Company in respect of this period.
Parkin will continue to uphold the highest
standards of regulatory compliance, transparency,
and disclosure and will provide further updates to
the market, as required, in accordance with

applicable laws and regulations.

Yours sincerely,

Mohamed Abdulla Al Ali
Chief Executive Officer

Parkin Company PJSC
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