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Notice to the Shareholders of

MESAIEED PETROCHEMICAL
HOLDING COMPANY Q.P.S.C.

Agenda of the Ordinary General Assembly Meeting

We are pleased to invite you to attend the Company’s Ordinary General Assembly Meeting to be held on Sunday, 22nd February 2026 at 8:30 p.m. Doha Time, in Salwa Ballroom, Sheraton Hotel,
Doha. In case a quorum is not met, a second meeting will be held on Monday, 2nd March 2026 at the same venue and time.

the General have ibe

of shares owned thereby. Resolutions shall be passed by an absolute majority of shares duly represented vhe:mn without prejudice to the

‘person to act as 'y meeting of the General Assembly.

4. Attendance by proxy at the General Assembly meeting is permitted, provided that the proxy is a shareholder and that the proxy is specific

Mesaieed Petrochemical Holding Company

‘The Board of Director: T of the
performance of MPHC fox ‘the year ended 31 December 20’5
Our Strategy

MPHC’s strategic focus is on expading market presence by improving productivity
and r:[ﬁcmncy through optimized output, robust health, safety and environmental (HSE)
practices, and operational excellence initiatives. Additionally, MPHC, either directly or
Vi s evaplshed joint ventures, intends to allocate capital towards growth projects that
reinforce its competitive position and deliver sustainable long-term value.
Macroeconomic Updates
In 2025, the global petrocheical industry encountered significant challenges stemming
from structural overcapacity, subdued demand, and mounting sustainabiity pressures.
Post-pandemic capacity additions outpaced consumption, driving operating rates fm
base chemicals to multi-decade lows and ‘compressing margins. Price volatlity I
feedstock 1y in packaging
sectors,added further uncertainty. These cundmons have rigeered asset ratonalization and
ors.

Chlor-alkali prices in 2025 declined to near COVID-era lows, weighed down by persistent
overcapacity, weak downstream demand from chlor-alkali-dependent sectors, and muted
construction activity. Elevated inventories and cautious industrial consumption further
eroded margins. Broader macroeconomic headwinds continue to dampen  recovery
prospects, keeping pricing under sustained pressure.

Competitive strengths

MPHC’s joint ventures are strategically positioned with relizble, cost-effective feeds[ock
supplies, strong liquidity, and the capacity to generate substantial cash flows. Our all

with reputable and globally recognized partners provide MPHC with a et compe'mve
edge.

Moreover, our joint ventures collaborate with QatarEnergy Marketing, a global leader
in chemical product marketing and distribution. This partnership enhances our access to
international markets, ensuring consistent product sales even amid market fluctuations,
ultimately optimizing returns

n 2020, Muriajt was aperationally inegrated nfo QatarEnery. Followine the enactment
of Law No. (9) of 2024, QatarEnergy finalized the and

and in writing. A shareholder may not appoint a Board Director to act as his proxy at the meeting of the General Assembly. Proxy form can

mpany’s Articles of Association.

ipany
Tn all cases, the number of shares held by the proxy in this capacny sha1| ot exceed (%) of the Company s share capital.

6. Tnstruments appointing authorized persons and proxies must be provided to the Company no less than forty-eight (48) hours pior to the

Board of Direc!

‘geographical footprint while maintaining a robust cash position over the years. Looking
ahead, all MPHC joint ventures will continue to hamess advanced technologies to reinforce
MPHC's position both regionally and globally.
HSE Achievements
“This year, the Health, Safety, and Environment (HSE) performance across all MPHC joint
ventures remained exceptionl, refiecting the company’s core values. In 2025, the joint
ventures reached key HSE milestones, including certifications to international standards,
strengthened process safety protocols, and an impressive 1§ consecutive years without a
single recordable heat sress illness at several facilities. Looking ahead, MPHC remains
committed to advancing excellence and driving efficiency in these vital areas, with a focus
on aligning HSE practices with global benchmarks, enhancing product quality, empowering
its workforce, and ensuring contined operational reliability.
Cost Efficiencies and Output Optimization: Towards Operational Excellence
In 2025, MPHC continmed to prioritize operational efficiency and cost competitiveness
o uphold s position as a low-cost, reliable operator. The petchem segment implemented
structured Operational Excellence (OF) System aligned with interational standards,
focusing on environment, health, safety, security, reliabiliy, and quality. Led by the
Operational Performance Excellence (OPE) initiative, targeting cost reduction and
performance enhancement. In the Chlor Alkali segment, Strategic feedstock planning
and synergies with QAPCO enabled effective cost optimization, while studies on energy

> Review

in procurement, executed with a global advisory firm, shifted the segment toward strategic
sourcing and category management, improving capital efficiency and inventory control.

1. Listen o the Chairman's message for the financial year ended 31 December 2025 1 have theright to attend
2. Approve the Board of Directors' eport on MPHC's operations and financial performance for the financial year ended 31 December 2025,
I et P e s provisions of the Company’s Atticls of Association.

BRI e St I L DU 2 b Dol 0 2. Minors nd th nenited persons shall b repesented by thei el guardians
4. Discuss and approve MPHC's financial statements for the fnancial year ended 31 Decermber 2025. _ 52 compan
5. Presentand 2025 Corp Report
6. Approve the Board’ i 1 divi of QR 0042 per sharefor 202 fing 425% ofthe nominal share value. ot ap
7. Absolve the Board of Directors from liability for the year ended 31 December 2025 and fix their remuneration. X e e T A L AR T m‘“““

5. Ashareholder may actas proxy for one or

8. Appointthe external auditor or the financial year ending 31 Decermber 2026 and approve thei fees,
Mr. Amad Saif Al-Sulaiti commencemen of the General Assembly.
Chairman of the Board o Directors

In the petrochemical segment, capital investments were directed toward initiatives that
improve operational efficiency and promote sustainability, including efforts to reduce
‘process water discharge and upgrade essential infrastructure.
In the Chlor-Alali segment, Capital expenditure for the year 2025 amounted to QAR 290
millon (MPHC shar) primarly aloated 0 majo projects such asthe PVC pla, a well
as initiati
obsolescence.
Financial performance
MPHC reported a net profit of QR 53 million for the year ended 31 December 2025,
down by 26% compared to last year. This decline in profitability was maily linked to
lowered Group revenue, which declined by 6% and reached QR 2.6 billion. Operations for
MPHC's group companies remained robust and resilient, with yearly production reaching
1,142 thousand MTS. Production for year ended 31 December 2025 increased by 5% in
comparison to last year mainly due to the enhanced plant reliability despite the planned
tumaround at QChem I facilities. At the Group level, the blended selling prices decreased
by 10% during 2025 contributing t0 a decline in Group’s net earnings by QR 216 million,
compared to last year. Group sales volumes on the other hand increased by 4% on a year-
on-year basis and contributed to an increase of QR 51 million in Group’s eamings. Group’s
liquidity remained robust throughout the year. Cash held by MPHC (including proportionate
share of cash and bank balances held by joint ventures) at the end of the financial year 2025
amounted to QR 3.5 billion, with total assets of QR 16.5 billion as at 31 December 2025.
Proposed dividend distribution
Given the liquidity requirements for ongoing and upcoming capital projects, and in light of
the broader outlook, the Board of Directors proposes a 2H-2025 dividend

Unplaned shkdowns smaied exspinaly low, refecting MPHC's conmitment o
reliability an the increa levels.
Capital Expelldllun (CAPEX) and Business Development

In 2025, MPHC's capital expenditure totaled QR 573 miltion (MPHC share), primarily
directed toward tumaround activities, reliability enhancements, health, safety, and
environmental (HSE) projects. An additional QR 158 million (MPHC share) was invested
in the new PVC project. As part of ifs strategy to expand locally, MPHC’s joint venture,
Qatar Vinyl Company (QVC), completed the construction of the PVC plant with a total
cost of USD 300 million. The new PVC facility wm have a planned annual capacity of

Muntajat, transferring all activities previously conducted under agency agreements (o its
wholly-owned subsidiary, QatarEnergy Marketing.
These strengths have enabled MPHC to achieve operational excellence and broaden its

Mesaieed Company QPS.C.
Doha, Qatar
Report on the Audit of the Financial Statements
Our Opinion

‘We have audited the financial statements of Mesaieed Petrochemical Holding Company QPS.C.
compis the statement of fancial posion s st 31 December 2025, and

atement o

statement o cash flws Lo he year then eaded, and nots o the fncil salement, mclwﬂmg

‘material accounting policy inf

In our opinin, the zccompmmug ﬁnauqal sttements presen iy i all material respects,the
of the C Do financs

o vk o e =
tenational Aceounting Stadards Board IASB),
Basis for Opinion

We conducted our audit in accordance with Tntemational Standards on Auditing (ISAs). Our
el i sntantl e it dieri VA oW Respons e i
the Audit of the Financial Statements secti report. ndent of the Company
i seeodnct wih e erions Emcs Sandont Bond fr Accompons Temaions o
of Ethics for Professional Accountants (including International Independence Standards) (IESBA.
Code) as applicable to audits of financial statements of public interest entities, together with the
ethical requirements that are relevant to our audit of the financial statements in State of Qatar. We
have also fulfilled our other ethical responsibilities in accordance with these requirements and the
TESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Andu Matters

LIRS PR e e

professional judgment, were

Key
o mitof e Suatal sements of

statements s a whole, and in forming our opinion thereon, and we do
e s e

tons. The facility Vinyl Cl (VCM) into
PVC. MPHC funded 55.2% of the construction cost from its available cash, in line with its
shareholding in QVC, and will remain the largest shareholder following the expiration of
the current joint venture agreement.

FOR THE YEAR ENDED DECEMBER 31, 2025

hat includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when
itexists

in the ageregate, they could reasonably be expected to influence the economic decisions of users

distribution of QR 201 million (equating to QR 0.016 per share), bringing the total anual
dividend distribution for the year ended 31 December 2025 of QR 528 million, equivalent to
a payout of QR 0.042 per share for the full year, subject to necessary approval in the Anual
General Assembly Meeting.

Conclusion

The Board of Directors expresses s gratitude to His Highness Sheikh Tamim bin Hamad
Al Thani, the Amir of the State of Qatar, for his wise guidance and strategic vision. Our
gratitude is also extended to FLE. Mr. Saad Sherida Al-Kaabi, Minister of State for Energy
Affairs, for his vision and leadership, and to the management and employees of Group
companies for their hard work, commitment and dedication. We would also like to thank our
esteemed shareholders for their great rust in us.

FINANCIAL STATEMENTS AND INDEPENDENT AUDITOR’S REPORT

STATEMENT OF FINANCIAL POSITION

r 2025
(Al amouns expressed in thousands Qatari Riyals wnless otherwise stated)

How our audit addressed the
key audit matter

Key audit matter

Revenue in Joint Venture

s disclosed i note 4G to the fancial
statements, the Cnn iy s

el of s Qe

G- Chem I and GV of QR 454 maion or
the year ended 31 December 2025 represents e
85% of the total income of the Company. revenue process and identifying
relevant controls over

The joint ventures recognized revenue of o by the

ur procedures in relation to revenue
recognition from revenue recognised
the joint ventures included, but
were not limited to, the following:
Obtaining an understanding of the

laken haxed mn.hcse nancial s Iem:ms Asat
Asp in accordance with ISA, we exercise professional judgment and maintain 31 December 31 December
|mxfessxmlal weplmsm roughoutthe i e Notes 205 2024
+ Identify and assess the risks of material misstatement of the financial statements, whether due  ASSFTS

to fraud or eror, design and pecform audi procedures responsive to those isks, and obtain

audit evidence that is sufficient and a ate to provide a basis for our opinion. The risk of on-current assets

o deeting  materel missttement sl from rud i hiher than e one reslin rom - avesonets in i venes 4 1363178 14221494

orthe  Current assets

o e ot Other receivables 5 63,466 72013
* Obtan an understanding of internl control elevant fo the audit in order to design audit = T 5 o T

procedues that are appropriate in the circumstances, but not for the purpose of expressing an Ivances for salt project 1 192

opinion on Lha effcveses of the il e, Deposits and other bank balances 7 2408478 2338261
* Evaluite ouning ol whc\es sed and accounting  Cash 8 39155 65215

s 2o Secomnes B T aSSIT 2485651
+ Conclude on ‘management’s use of the going ACOUIE  Toral assets 16513049 16707175

and based on hether a material

or conditions that may cast signifcant doubt o the Compan's abiliy o cotiane 5 3 ging

conen. I we concude i  maeril ety exist,we are i o draw enionn - EQUITY AND LIABILITIES

our auitor’ epotfo the lated disclosues i the inancal statements or, if uch discosues— EQUITY

up to the date of our auditor's mpm Honerer, futw evens or codifons ay caiss the e il 1 e 12563175

Company to cease to continue as a going conc Legal reserve 12 10386 102436
+ Evaluate the overall presentation, structure " contet ofthe il sttements,including  Retained camings 3506589 3698656

nd wheher the financial stalements 1 the underlying tra Total equity 16,180,150 16,364,267
evens in a mannt that achieves fi peseniation ey 1801 26426
m(ommmn of the entifies or business units within the Company as a basis for (omlmg an  LIABILITIES
o =

e e m e e o = 9 5827 3476

audit opinion. et mters. e pjanneq | Accruals nd other payables 10 2072 330432
scope aud timing of the audit and significant audit findings, including any signif i iabilii [ 33899 542908
ininternal control that we identify during our audit. Total equity and liabilities 1651349 16,707,175

We alsoproidethose carged wih govemasce wih 3 stlement it we have couplied wit
relevant ethical ald.\ng independence,

requir
selatonshipsand other jord be thought b $ =

QR 3,363 million during the year ended 31

From the matters communicated with those charged with governasce, we determine those matters

that were of most sigaificance i the audit of the financial statements of the current year and are

therefore the ke ant maters. Wo dscibe these mater n our adio's repot waless L ox
‘matter or wt

2
December 2025, the majority of the revenue | . B
amed from' a stnge tird pany e | * LT K G, SRS
“customer”). bR P
and implemented and arc

Revenue is recognised by Joint Ventures of
the Company when control related to_the
products is transferred to the customer. This
iS defined in the contracts between the Joint
Ventures and the customer.

operating cffectively.
Reviewing the contracts between
the joint venwres and the
customer,
+ Performing

s of demils

We identified revenue recognition by the

joint ventures as a Key audit matter, as any

etrors in the recording of the volume and

value of shipments could lead 1o a material
in the

mmcy ofjsevenne Lransal:uons
on a sample basis.
Selecting samples and verifying

share of results presented in the statement

of profit or loss and other comprehensive e e o e
income.

major customer.

Other Information
Managemen i esponsible for he e nfomitin, The oter information comprises the B
of Directors’ Report but does not include the financial statements and our auditors report thereor
e e e T e
expected to be made Db fo v et de
O e G e o wf covec e o kst Scde fonct el
will not express any form of assurance or conclusion there
connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing 50, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.
1, based on the work we have performed and on the other information that we obtained prior to
this auditor’s report, we conclude that there is a material misstatement of this other
information, to We ing in this regard
e e e e e et e ool i e '3 el it
the matter

1, extemely rar iremstancs,
o etemioe it ot shoud 01 b sommnisnd ur seport because the a

Consequences of doitg $o woula mwnahly e xpected fo utweigh te puble fteet frsed

of such communications.

Report on Other Legal and Regulatory Requirements

Further, as required by the Qatar Commercial Companies’ Law, we report the following:

* The Company has maintained proper books of account, and the financial statements are in

agreement therewit;

and

* o the best of our knowledge and belief and according to the information given to us, 1o
contraventions of the applicable provisions of Qatar Commercial Companies Law and the
Company’s Aticles of Association were committed during the year which would materially
affect the Group’s financial position or its financial performance.

Doha - Qatar Deloitte &Touche
28 January 2026 Qatar Branch
e e
Partner
License No. 4
QFMAAudA\o( s licence No 120156

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2025
(All amounts expressed in thousands Qatari Riyals unless otherwise stated)

For the year ended 31 December
Notes 2028 2024

st s of Management and Those Charged with Governance for the Financial
Statements i )
Mmlagemem is responsible for the preparation and fair pvnesentanen ol me imanml statements in ~ Share of results from joint ventures 4 (i) 454,119 582659
cordance S Accounting Standards as issued by th provisions of  yierestincome 7 02052 147416
Q m Comessal Cownies i, £ ch vl podrerl manzg:mm e
Other income (Net) 3,087 4750
Ee= e o 59058 734825
Tn preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concen basis of accounting unless management either intends 10 liquidate the  General and aA6S18)  (16078)
‘Company or to cease operations or has o realistic altemative but (0 do so.
Those charged with governance are responsible for overseeing the Company's fivancal reporing "+ 1 the year R
process. Other comprehensive income - ~
Auditor’s Responsibilites for the Audit of the Financial Statements Total comprehensive income for the year 2740 718747
o whether whole - . " - .
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report  S2sic 21d dillted earnings per share (in QR) = L 005

The financial statements. approved and authorised for issue by the Board of Directors on 28
Tauary 2036 and were signed ou s bebalf by

Ahmad Saif AL-Sulaiti Mohamed Salem Al-Marri
Chairman Vice Chairman

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December
(All amounts expressed in thousands Qalzm Riyals unless otherwise stated)

Notes Share  Legal Retalned Total
Capltal Reserve _earnings
Balance at 1 January 2024 12563175 88827 4431125 17083127
Profit for the year 787 T84T
Other comprehensive income for the year = = =
Total comprehensive income for the year = — 81 T84T
Social and sports fund contribution = ~ 1969 (17969)
Transfer o legal reserve ~ B (13609 -
Transaction with owners in
ther capacy as owners:
Dividends approved 13 ~ (419639) (14196%9)
Balance at 31 December 2024 12363175 100436 36986% 16364267
Balance at 1 January 2025 12563175 102436 3698,656 16364267
Profit for the year N R T XY
Other comprehensive income for the year s o 5 N
Total comprehensive income for the year - - S s
Social and sports fund contribution - BT TR )
Transfer o legal reserve - 7950 (7950 N
Transaction with owners in
their capacity as owners:
3 = - (103538  (703538)
Balance at 31 December 2025 12363175 110386 3506389 16,180,150

FOR MORE INFORMATION ABOUT THE MEETING AGENDA MATERIALS, PLEASE VISIT WWW.MPHC.COM.QA OR EMAIL US AT: MPHC@QATARENERGY.QA OR CALL US AT: +374 4013 2080
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STATEMENT OF CASH FLOWS
For the year ended 31 December 2025
(Al amounts expressed in thousands Qatari Riyals unless otherwise stated)

Annial Improvements o IFRS Accountng Standards ~Volume 11 1 January 2026,
The IASB issed amendimens o folowing IFRS Accounting Standards s part | Fater ?'l"l"‘ca'm

of ifs annual

IFRS 7 Financial Instraments: Disclosures—Gain or loss on derecognition
IFRS 7—Disclosure of deferred difference
between fair value and transaction price, introduction and credit risk
i ‘method

+ IFRS 9 Financial Instruments—Derecognition of lease Hiabilities and

TFRS 10 Consolidated Financial Statements —Determination of a “de facto
agent”

Management anticipates that these new standards, interpretations and amendments will be
en they are applicable and adoption of

y's financial statements as and

vith International Fi 1al Reportis
as issued by the International Accounting Standards Board (IASB) and
the applicable provisions of Qatar Commercial Companies Law and the Company’s aricle of

The fnancial satements have ben prepard on  histrial cost basi.

he .

currency. Al the financial information has been presented in these financial statements has been
(QR. “000) except when

Impairment of financial assets
‘The Company has the following financial assets that are subject to IFRS 9's expected eredit loss
model:

- Cash and cash equivalents
 Other seccivables (cxeluding non-financial assets)
- Deposits and other bank balances
By default, all other financial asscts are measured subsequently at fie value through profit or
Toss (FVTPL).
To measure the expected credit losses, other receivables that are measured at amortized cost are
srouped based on shred it sk haratrisi and he days pastdue The Company applics
the IFRS 9 simplificd
Toss allowanee for all other receivables. While cash and cash equivalents and fixed deposits
are also subject to the impairment requirements of IFRS 9, the identificd impairment loss was
immaterial.
Tnvestument and other fnancial assets
(a) Classification

Comp: ifics its fnancial assetsin t

categories:

ly 1gh OCI, ), and
those to be measured at amortized cost.

The classification depends on the Company’s business model for managing the financial assets

and the contractual terms of the cash fows. For assets measured at fir value, gains and losses

will cither be recorded in proft or loss or OCL For investments in equity instruments that are

ot held for trading, his will depend on whether the Company has made an irrevocable election

at the time of initial rcogaition to account for the cquity investment at fair value through other

comprehensive income (FVOCI).

(b) Measurement

Atinitial ion,the Company measures a inancial asset a s i value plus, in the case of
fnancial i through profit or loss (FVPL), that are discetly

Notws [ yearended Sl Decenber |, JERS | Firt. Adptonof stemaionl
Profit for the year s Tis |, N
Adjustments for
R ©2052) (4741 | * Guidamce on implemen

- Share of results from joint ventures 4G) | @SAI9)  (52659)
Operating cazh flows before movements

rhing i:w,:.king — @By 1138 o

- Advances for sat project ~ a0y |*

- Acoruals and other payables an (208)

- Due to.a related party 2351 (446)
Cash used in operations Ly @)
Sosial and sports fund prid @796 IO sgorsed inthe Compas
Net cash nsed i it @0080)  (51241) 5
Ve TG CIIV IS statements o the Company in the period of initial application.
Dividends reccived from joint ventures 4Gi) | 1200588 557525 3. MATERIAL ACCOUNTING POLICIES INFORMATION
Additions to investment i joint ventures 4G | (57728 Q190D Satement of compliance
Additions to fixed term deporits @008 o212
Tnterest received 100599 112968 =
Matured fixed term deposits 2023112 2835385 Standards ('IFRS?)
Net cash from investing activities 1066558 1261054

association.
FINANCING ACTIVITIES Basis of preparation
Dividends paid to shareholders e asis9)
F 7,680
Net cash used in financing activities _ (703538) (1, 419539; Th QR, which:
NotTncesssldocsese) i csh e cxsh aquivalncs IV (Q06827)  rounded off
tbeginning of the year 65215 272042

T 3 399,155 65215

‘The Company has prepared the finaneial statements on the basis that it will continue to operate

Notes to the financial statements
For the year ended 31 December 2025
(All amounts expressed in thousands Qatari Riyals unless otherwise stated)

1. CORPORATE INFORMATION AND ACTIVITIES
Micieed l’etmchemlca]  Holding Company QPS.C (e “Company” o MPHC) s regisred
in il registration number 60843 as 2 Qatani Publ
Sl\mhom Compan) by s ownding shreholde, QuiEnerg. The Compauy is mcorwnwd
cr the Qatar Commerial Companes' Law No. 11 of 2015, The Company was incorpora

on 29 May 2013 for an initial pmod 59 year, following the decm(m o HLE. e Mimter
of Economy and Commeree No. 22 of 2013, issucd on 21 May 2013. The Company is lsted on
the Qater Exchange and i o subixdvary o QatarEinergy. The Company commenced commercial
activitis on 1 Se

The pricipsl acsmy of s Company is to establish, manage, own andlor | Lold shass, st

i subsidiaris and/or assosiate
mamnr o pocesing andio mamizeuing of perohemicl pr
ompany deems be

s, g, kS, any i
ts busincss, diversification or

xpasionfrom tme o ime

The e dress of the Company is PO. Box 3212, Doha, State of Qatar

= veatatesof e Compa,nclodd i the ol saiens e fllows

Entity Nam R Owners
o B T

Qatar Chemical

Company Limited Qatar  Jointvemwre  4900%  49.00%

Qatar Chemieal

Company I Limited Qutar  Jointvemure  4900%  49.00%

Qi Vi) Company

Qat: Joint venture 5520% 5520%
Qmm‘ Chemical Company Limited (“Q-Chem”),is a Qatari Private Joint Stock Company (Q-PJ S.C)
incorported in the State of Qata and i a ity contolled enity among QtarEnergy, MPHC and
Chesrons Phillps Chenical Interuatonal Qatar Holdings LL.C. (*CPCIQH). Q-Chenm i engaged in
b prodncton.Sorag sl ofpolytylene, L bexene 2 e petochenical prodcts,
Qutar Chemical Company II Limited (“Q-Chem ") is a Qatar Private Jont Stock Company
(QRLS.C) icporutdnthe S of Gt oy ol ety g Qe
MPHC and CPCIQH. Q-Cher forage and s o]
alpha olefins,other ethylene den\zmm and other petrochemical products
Qatar Vinyl Company Linited (“QVC?, is a Qatar Prvate Joit Stock Company (IS <)
incorporated i the State of Qata and is  joinly controled entity among QatarEnergy, MPHC
Qatr Pl Conany Linted (QAPCO". T onpany s ngg i e producton w
sleof soda inyl chloride monomer.
The fnincil e of e Companyfrhe o ended 3 Deccmber 200 was uoned for s
by the Board of Directors on 28 Janvary
2. APPLICATION OF NEW
REPORTJNG STANDARDS (IFRS)

AND REVISED INTERNATIONAL FINANCIAL

tfor
b following new and amended IFRS An-:mmlmg fwiely sccenly issued by the International
Accouning Standads Bosed (1ASB) and Ineeaton Financial Reporting Iverprtations
Comitce (“TFRIC" interpreations cffctive as of January 1, 2025:

2.1 New and amended current mr
In the current year, the Company has applied a number of amendments to IFRS A

Investment in Joint Ventures

A joint v is 2 ot arangement whercby the paries it have i ool of the

agreed sharing of control of an arrangement, which exists only when decisions about the relevant
- : ra

The results and assets and liabili

using the cquity method of accounting, cxcept when the investment, or a portion thercof, is
classfied as hldfor sl i whichsae i i assountd o n aceordancs with IFRS 5. Underthe

ment financial
e 8 e (% e o te profit or loss
and other comprehensive income of the associate or joint venture. When the Company’s share
offsssof a i venturscxeds the Company' itrs st it vt (i icldes
anyl that, in substane, form part of the Company’s net nvestment inthe joint
veature), the Company discont its share of further losses. Additional losses are
recognised only to the extent that the Company has incurred legal or constructive obligations or
made payments on behalf o the joint venture.

An investment in a joint venture s accounted for using the cquity method from the date on
which the investee becomes a joint venture. On acquisition of the investaent in a joint venture,
any excess of the cost of the investment over the Company’s share of the net fair value of the
idenifiable assets and liabiltes of the investee s recognised as goodwill, which is included
within the carrying amount of the investment. Any exeess of the Company’s share of the net fair
e of the identifable assets and liabilii b he ;

profit or loss n the pes 4
When necessary, the entir carrying amount of the investment (ineluding goodwill) is tested for
impairment in accordance with IAS 36 Impairment of Assets as a single asset by comparing its
recoverable amount (higher of value in use and fair value less costs to sell) with its carrying
amount.

The Company dis i
to be a joint venture, or when the investment is classified as held for sale. When the Company

retains an interest i the former joint venture and the retzined interest is a financial asset, the
Company measures the retained interest at fir value at that date i regarded as its fai value on

ital recogait 4 b IFRS 9. The difference between the carying amount of the
joint venture at the date the equity method was discontinued, and the fair value of any retained
interest and any procceds from disposing of a part interest in the joint venture is included in
the determination of the gai or oss on disposal of the joint venture. Gain or oss previously

atributable to the acquisition of the finaneial asset. Transaetion costs of inaneial assets carried at
PLare expensed in profit or loss.

Derecognition of financial assets

The Company derecognises  financial asset only when the contractual rights to the cash flows

from the asset expire, or when it transfers the financial asset and substantially all the risks and

sevands of ovnrip o the st o another iy I e Company eitheranses o i
he hip and 1o control the transferred asse,

the Company secogises its retained interest in the asset and an associated liability for amouats

it may have to pay. If the Company retains substanially all the risks and rewards of ownership

of a tmsfeeed aneial sl the Company contnues 0 recognie the faneial st and lso

d borrowing for th

On derecogition of a financial asset measured at amortised eost, the difference between the

asset’s carrying amount and the sum of the consideration reecived, and reecivable is recognised

i proft or loss. In addition, on derecognition of an investment in a debt instrument classified as

at FVTOC, the cumulative gain or loss previously accumulated in the investment’s revaluation

reserve is reclassified to profit o loss. In contrast, on derccogaition of an investment in equity

instrument which the Company has clected on initial recognition to measure at FVTOCL the

cumulative gain or loss previously accumulated in the investment’s revaluation reserve is not

rechassifed (o profit or loss, but i transferred to rtained carnings.

lisbilities and equity

Classification as debt or equity

Debt and equity instruments are classified as cither financial liabilities or as equity in accordance

with the substance of the contractual arrangements and the defintions of a fnancial liabilty and

an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity

after deducting all of its liabilfis. Equity instruments issued by the Company are recognised

at the proceeds reccived, net of dircet issue costs. Repurchase of the Company’s own equity

instruments are recognised and deducted directly in equity. No gain or loss is recognised in profit

orloss on the purchase, sale, issue or cancellaion of the Company’s own equity instruments.

Derecogaition of financial liabilties

The Company derccognises finaneisl lsbilifies when, and only when, e Company’s obligations

are discharged, cancelled or have expired. The difference between the carrying amount of the

financial iability derecognised and the consideration paid and payable is recognised in profit or

Toss.

Financi:

When the Company the existing lender one debt with
bl izt 4 exchange ted i the original
and the reco anew financial iability Similarly, the Company accounts

recognised in i Jassified to profit or
loss on the disposal of the joint venture.

‘The finaneial statements of the joint venture are prepared for the same reporting period as the
Company. When necessary, adjustments are made to bring the accounting policies in line with
those of the Company.

Unrealised. gains and losses resulting from transaetions between the Company and the joint
Venture are climinated to the extent of the interest in the joiat venture.

Standards issued by the IASB effective for an t

¢

on or afee January 1, 2025. Thei adoption has not had any mateial pact on the sclonres o

N based y
on the amounts reported in these finaneial statemens The Company and lbilties
An asetis cumrent when:

New and revised IFRSs Teis expected to be realisd or intended o sel 1 operating oycle;
Amendments 10 S 21 The Effects of Changes in Freign Exchange Raesfled Lackof [1 Tanuary 2025 * Itis held primarily frading;

st0 ects of hangesin Foregn Exchange Rates anuary : e . .
Ectangebiiy | anary 205 Tis expeeted to be realised withia twelve months after the eporting period (ot rceivable o
‘The amendments specify how {0 assess whether a curency is exchangeable, and how to );or
i the exchang e When s 0  Tiscashora cak : Tiaility
The amendnent St that 2 cuency S exchangeabl ot anoter cuency vhen an forat least welve months afierthe reporting period.
entl s abe o otain the ober curency withina time frame that allows or 2 normal Alibilityis curent when:
ranacton would ceaeenfoceable gt and obigatons. : :‘ ® m”i‘i :1"1’5 ;‘"::: n “°“"“"‘""§:“K excles

a currency is not exchangeable into another currency al a measurement date, an L e e . N )

eatl S requird o et the pot exchange e at tal dle. An enity's bjctive : porting pei ¥
in estimating the pot exchang ra s o et the rte 2t which n oxery xchange - There is no unconditiona ight o defer th setlement ofthelsbiliy for atleast el months

transacton wouldfae placea the measuteent dte betveen market paricpants under
prevailing economic condiions.

objective. An etity can use an observabl exchange rte withoutadjtsiment or another
estination echnique

afer the reporting period.

Al other assets and libilities are classified as non-current

Fair value measurement

For measurement and disclosure purposes, the Company determines the fair value of an asset
i

2 New and amended IFRSs n issve but notyet effective and not early adopted
following new

»
beenissued but are notyet effective.

New and revised IFRSs

or lability at initial orat date. Fair value s the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable
or estimated using another valusion technique. The fir value measuwement is based on the

Amendments o IFRS 9 and IFRS 7 - Amendmens to the Classifcarion and |1 Jagary 2026,
Measurement of Financial Insiruments [Earler application
These amendments: s permitted
+ Claify the requiremeats for the timing of recogaition and derecogaition of
s and labiliies, with a new excepion for some financial
libiltes etled through an electroic cash transfer system.
clarify and add further gidance for assessing whether a fnancial asset meets
e sy paymens of procipal and tret (PP cerion
ad new dislosuresfor certin nstruments it contactual temms that ca
chinge cish lovs (sch 3 sone nstumens wih fsturs ke b e
1, social and governance (ESG) targets); and
. pdzl 1o the disclosures for equity instruments desiguated at Fair
Value through Other Comprehensive Income (FVOCI)
IFRS 18 Presentation and Disclosure in Financial Satements 1 January 2027,
‘many of the requirements in IAS 1 [Eatlier application
mplementing them with new requirements. In addition, some [1S Permitted
IAS | prgiaph v becnmored 0 1AS § nd RS 7 Frermor, i 1ASB
‘minor amendnents fo IAS i andlAS 33 Eamings per Share.
lFRS 18 ntroduces new
- e speied g nd amm subtotals n the statement o proft or

(MPMs)

o provide discl
m the notes to the financial S(al.emans
+ improve ageregation and disageregation.

Management anticipates tha the applicatin of this standard will have an impact on the fnancial
statements in future periods.

S . 1 January 2027,
IFRS 19 Subsidiaries without public accountabilty: Disclosures [Earler application
TFRS 19 permits an eligible subsidiary to provide reduced disclosures when [is permitted.
aﬁp[ﬁn ig IFRS Accounting Standards in its financial statements. A subsidiary is
l f&rr m reduced disclosures if it docs ‘not have public azco\mlabdny ad
tsultimat
available for public
optional for
for subsidiaris that elect to apply it
Anenity is ouly permited to apply IERS 19 f, a the end of the reportng period:
itis a subsidiary (this includes an intermediate parent)
it dms not have public accountability, anc
ultimate or any intermediate parent produces consolidated financial
;ﬁlkm's availabfe for public use that comply with TFRS Accounting
tandards

h I'FRSIQLS
gible and sets out t i

Amendments t0 IFRS 9 and IFRS 7—Coniracts Referencing Nature dependent || Yapary 2026,
ity arlier application

The i IFRS ¥ is permitied.

+ The own-use requirements in IFRS 9 are amended to include the factors an

entit is required to consider when applying IFRS 9 to contracts to buy and

take delivery of renewable electrict m; which the source of production of

the clectricty is natue-dependen; and

using a conlract fo nature dependent renewable eletricity with e
characlmshcs 252 hedging instrument:

i varizble volume of forecast electicty transactions as the
mged uemxhpecxﬁedauenzne met; and

for the hedging instrument.

transaction to sel the asset or transfer the liabilty takes place cither:
-~ In the principal market fo the asset o lability, or

- In the absence of a pincipal market, i the asset or libility
The principal or the most advantageous market must be accessible to the Company. The fair
value of an asset or a labilty is measured using the assumptions that market participants would
use when pricing the asset o liabiity, assuming that market participants actin their economic
st interest.

A financial s ability
o generate cconomie benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset n s highest and best use.

The Company uses valuation techniques that are appropriate in the cireumstances and for which

the most

and

inimizing the use of unobservable inputs Fair value for measurement andlor disclosure
pusposes in these financial statements is determined on the basis as explained above, cxespt for
" J i inth IFRS 2

ithinthe sope of IFRS 16 and messuements hat have some sl o fie valne, bt sre
ot far value, such as net ealisable value n IAS 2 or value in use in IAS 36.

All assets and labilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level

input that is significant o the fair value measurement as a whole:

Level 1 - Quoted prices in s

Level 2~ Valuation chich the lowest level

measurement is direetly or indireetly observable

Level 3~ Valuation techniques for which the lowest level input that i significant to the fair value

‘measurement is unobservable

Liabilit
it that i

For assets and liabilities that are recognized in the financial statements on a recuring basis,

the Company detrmines whether transfrs have oseurred between levels i the bisrachy by

s asesig categorzaon (based e e lowest vl inut s sgificant 0 the it vlue
it as a whole) at the end of

Financial instruments

Financial asets ad inanial lsbiltesare recogniscd inthe Company’s statement of inneial
hen the C a panty to th .

Fnanciel st nd il Gl ly measured at fair value, Transacti that

e —— il asscs and fnanciallsbilitis (ot

than finaneial asscts and funancial iablites at fic value through profi or loss) are added o or

deducted from the fair value of the financial assetsor financiallabilitis, as appropriate, on initial

fwr substantial modification of terms of an existing liability or part of it as an cxtinguishment of
the original financial liability and the recogition of a new liabilty. It is assumed that the terms
are substantially different if the discounted present value of the cash fows under the new terms,

N » any
rateis at east 10 p i the di o of i flows
of the original financial liability. If th )
thecarying amount of the lbility before the modifcation; and (2)the resent alue ofthe cash
flows orloss within other
gains and losses.

Accruals and other payables

Liabiltes are mogmsed for amounts to be paid in the future for goods, asseis or serviees
reccived, . The financial iabili

¢ amorised cost wing the (Efctve Teres i) EIR method
Offsetting of fnancial instruments

Financial assets and finaneal labiltie are offset, and the net amount i reported i the statement
of financial position if there is a curently legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the assets and settle the
Kbl smulancously Thelegally caforeabl ight must ot be contingent on e eveats
and must b
bankruptey of the Company or counter party.

Provisions

‘The amount recognised as a provision is the best estimate of the consideration required to settle
h i ki th risks and

uncertainties surrounding the obligation. Where a provision is measured using the cash flows
cstimated to setle the present obligation, it carrying amount is the present value of those cash
flows.
When some o all of the cconomic benefits requied to setle  provision are cxpected to be
secovered o i aty, e recsivable s ecoised a8 an et it viwally et that
be received, and the
Foreign currency translation
In preparing the financial statements of the Company, transactions in eurrencies other than the
Company’s functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transaetions. At the end of cach reportng period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fir value that are denominated in foreign curencies are retranslated
at the rates prevailing at the date when the fair value was determined. Nonmonetary items that
are measured in terms of historical cost in a foreign currency are not retranslated. Exchange
differences on monetary items are secognised in profit or loss i the period in which they arise
except as otherwise stated in the Standards.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and on

hand and short-term highly liquid deposits with of Less, that e readily
£ cash and subject to an asig hanges in value.

For the purpose of the statement of cash flows, cash and cash cquivalents consist of cash and

short-term deposits as defined above as they are considered an integral part of the Company’s

cash management.

Dividend distributions

Dividend distibution to the Company’s liability

in the Company’s financial statements in the period in which the dividends are approved by the

Company's shareholders and same is payable to EDAA which a service providing company,

licnsed by Qutar Finanil Mrke Auhriy (QFMA) cogaging i proiding saf:k::pmﬂ.
securities and isted on the Q:

U,m o o fuds to e EDAA specilic bk accoun,the Company will derccogaie the

dividend payable liability.

Social and Sports Fund Contribution

Pursuant to the Qatar Law No. 13 of 2008 and the related clasifications issued in 2011, which is

applicable for all Qatari listed sharcholding companies with publicly raded shares, the Company

has made an appropriation of 2.3% of ts net profit to  state social fund.

Earnings per share

The Company preseats basic and diluted carnings per share (“EPS”) data for ts ordinary shares.

Basic EPS s calulted by dividin the profi e loss attbuable o ndinary sharsholders of the

Company by the ding during the year. Diluted
dijusts the figures used in the d of b per share to take

iato sceount th efee of any dilutive potentil ordinay shres

Segment reporting

Scgment results that ave reported include items dircctly atributable to a segment as well as
those that can be allocated on a reasonable basis. Financial information on operating segments is
presented in note 4 to the fnancial statemens.

recogaition. Events after the reporting date
Trnsaction st ity bl o the suision of fpeil ssts o nanciol bilities The fvaneial soements v adjuscd (0 rflectcvents that secured between the rporting dte
it value through profit or - 1 statement: ided th

Financial assets

Classification and measurement
The Company’ d
by the Company and ensured ts financial Jassified nto t ate IFRS 9
categorics. The Company assessed those other reccivables and deposits are debt instruments and
meet the conditions for classification at amortised cost (AC) under IFRS 9 since they are cash
flows solely payments of principal and interest (SPPI) and the Company’s business model i to
hold and eollect the deb instrument. Cash and cash equivalents’ definiton as per IAS 7 remains
unchanged with the application of IFRS 9, short-term investments and time deposits continucd

conditions that existed at the reporting date. Any post year-end events that are nnn—ad]\lsung are
discussed on the financial statements when materiz

Non-financial assets

Non-financial assts ae niially measured at cost, which equates to fair value at incepion, and
eq d cost, less provi

Tax

The Company’s profits are exempt from income tax given its status as a Qatari listed company.
During 2020, QATARENERGY, the Ministry of Finance and the General Tax Authority have
smched . sgmement hough an MOU. Acsolg o thic MOU snd o s by biher

with the Ministry of Finance

10'be prescnted under cash and cash equivaleats, being bighly liquid investments that are readily

value,

IFRS 9.

shall pay MPHC pomou of income tax ineurred by the joint ventures aitrbued to MPHC's
sharcholding in these joint ventures.

FOR MORE INFORMATION ABOUT THE MEETING AGENDA MATERIALS, PLEASE VISIT WWW.MPHC.COM.QA OR EMAIL US AT: MPHC@QATARENERGY.QA OR CALL US AT: +974 4013 2080
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s A

The carrying amount of the investments in joint ventures has changed s follows:
For the year ended 31 December 2025 31 December 2024
Balance at beginning of the year 14221494
Additional investment during the year 157,728
Share of results from e for the year 454,119
hare ures (1,201,583
Bahnce ot the end of the year 13,631,758

14121 494

“The below inancial statements present amounis shown in the inaneisl statements of the joint
‘ventures as at 31 December 2025 which are presented in US$'000 and are translated using an
ate of 3.64 (2024: 3.64).
S Sttemen offnancialposion ofjin venure s
As at 31 December 202

17. FINANCIAL RISK MAN;

he foll amount levied by GTA. The seitlement has already been
GTA, it has been submitted to the Tax Appeal Commitie. In ugh’ of the above settlement, and
on the Company’s request the TAC issued the judgement to accept the Company’s withdrawal
from the appeal.

i ssscssmensfor he year 2019
On 29 April 2025, GTA the Company
o pay additional taxes of D S o T s penlties of USD 34.6 million.
A foma objecto aad ppes bave been fld by QVC'as per the equirement of Tax Lws
rejecting th  GTA ’s posiion will be
accepted by e appeal committee and accordingly 1o provision has pib¢ tecognized in these
financial statements.
Global Minimum Tax

tax reforms introducing a global minimum top-up tax.
Pillar Tworul 1

Financial risk management objective
«c Company's principal financial liabilitics comprisc accruals and other payables and duc to

3 eled party. The Company bas vaios ol e

balances, which arise dircetly from its operai

‘The main risks arising from the Company's Raancial instcuments ar nfeest saterisk, credit risk,

cach o these risks which are summarised below:

Market ris

Marke ik s the sk hat changes in ket price, uch 2 foreiga cachange s, intret

rates and cquity prices ‘ompany’s income or the value of i Financial

insirments. The Company entes into 3 varety of deivaive nancia instrments 10 manage s

exposure to foreign currency risk and interest rate risk. The objective of market risk management
: ¢ et

return. The Company's activities expose it primarily to the financial risks of changes in foreign

curtency exchange rates and interest ates.

Foreign currency risk manage

The Company undertakes certain transactions denominated in foreign currencies; consequently,

exposures (0 exchange rate fluctuations arise. Exchange rate cxposures are managed within
e o ot

12 This amend:
.Chem )-Chem IT Total 1dates i e ] scts and liabiliti
g\mm s ::ﬁ}igg 313?.3.‘?1 1;E§:§ 32;’3;; ing from the jurisdictional implementation of the Pillar Two model rules. The Company has
Current libilities @76873)  G77.124) (184488) (1338485) Qﬁﬁsﬂd Facndaet n‘}"xﬂ‘::gm““’“"‘"“ ey 2018, intoduciag
= 12 49126 123,21 tax. Du Two tax
Equity 1904760 3976572 238395 813ase  pny B o e o he rcpenmg date Upon eacimenhe Company il
. 5 assess the impactof the Pllar T i Accondingly, there s
Proportion of the Company’s ownership  49.0% CI0:0% R £ 2% 20 impact on the Company’s financial statements as at and p year eaded 31 Deveber 2025
Company’s share of net assels 933332 1948520 1244183 4126038 SRS C SRR
e i ) mizﬁ 4;?,;':3 ‘S‘S“‘f;g n Z@iﬁ; Ot ecivables compriof st resitable o trm deposs made with various bk
in joint ventures 4618921 7424703 1588134 13et7ss O ADVANCESFOR THE SALTPROJECT
X E Duing 2024, the Company bad ignd an MOU for Q Salt et The projec s the
development, construction, operation and maintenance of an industrial-scale salt manufacturing
e = (e processng) plant (e -Plant) in the State of Qata. The sespecive harchelding of the
Compang in th preject is 60%.InTne with the MO, the costs of Boase 1 (Development shall
Current assets 1613244 2,174,982 3703 4 659 w ipany Proj g opme;
Noneurront assets 1713004 3814266 be pre-funded by t.hz Investors, thercfore, the enfity had paid QR 10 million as a prepayment for
Current liabilities (671605)  (837,528) (m; 420) (1 11~553) the development
Non-current liability 479282) (1118389) (26984) (1625155) 7. DEPOSITS AND GTHER BANK BALANCES
ity 2175461 4032831 2022679 8230971 As at 31 December 2025 20
Fixed deposits maturing after 90 days of niiation 20008 2005112
Pmpuﬂmn of Company’s ownership 49.00% 49.00% 55.20% Restricted bank bal: - Dividend account 307470 315,149
ompany’s share of net assets 1065976 1976087 1116519  4,158582 2408478 2338261
Texbenfitfrom jointveuures (Note 15) 306744 894251 4938 1280553 Gk Toxed rates. Torm deposits “varying periods of between
Al e & three months and one e imiedite o2 requireaaats of the Company at

Investment in joint ventures 1749049 1520322 14, 14 21494

i Statement ofprofitor loss and oher comprehensive income of it ventre enties
Fe 31 December

e year depending on reqy
average interest rate of 4.35% to 4.75% (31 December 2024: 5. n bro 631%).

Forcign -y risk management
amounts of the Company’s forcign currency denominated monctary asscts and

monetary liabilities at the reporting date are as follows
Liabilities Assets

2025 2024

UsD - B
Company is mainly exposed to USD.
The folloving pragraph detail he Company'ssestvity 02 10% inceaseand deceese i he
forcign
currency risk internally to key manzgunem pnmtmel and reprsents management’ asscssment
of the reasonably possible change in foreign exchange rates. The sensitivity analysis includes
i it d adj on at the

2025 2020
2100008 2023112

‘period end for a 10% change in foreign currency rafes.
At 31 December 2025, if the QR had weakened/strengthened by 10% against the USD with all
other variables held constant, profit for the year would have been impacted by QR 137 million
(2024: 184 QR million) mainly as a result of foreign exchange gains/losses on translation of
USD denominated receivables, duc fromito related partes and foreign exchange losses/gains on
translation of USD denominated assets and labilitics.
In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign
tthe end .

during the year.

During the year caded 31 D its amounting to
QR 88 milon 2024: 135 QR millon) ecrde e stement S profit or loss under Interest

Interest rate risk is the risk that the fair valuc or future cash flows of a financial instrument will

e e conber N luctuate because of changes in market iterest ates.
Revenue 1903319 79886 1199467 5,382,672 §.CASH AND CASH EQUIVALENTS e i) e 9
Cost of sales (1493704 (1,672 788 (LIS @30 Aol Decenber 2025 2024 e
Other income - Net 482 257) (4026)  Cash and cash cquivalents 399,155 615 o 7.2?33‘!1“2 vl QR"::E‘I‘.')“;;':;;“";‘;:‘ ‘:;ﬁj"’;:"i“!x‘;“:[";‘“ impacted by QR
Administrative expenses (lﬂﬁ77! @1, ms; 137, mr Balances wih banks ae assessed to have low eredit risk of default sine these banks are highly 12, " Hoating rate fixcd te i wnd call deposits, Lol
e S oﬁ fg 7‘ w7 w 47 segulated by the central banks of the respective countries. Accordingly, management of the  Credit isk
of befors 4 AR Compuny s oss i&o;g:N bt i :;:na ofthe eporin period The Company's cposre o wicated by the carry tofit
Current income tax (224797 (299913 - (E4710)  enemountequilio d-mont one of the balances il * y and bank balances, a follows:
e P00 08T EIE — e2eses the bistorical i cumentcredit  As at 31 December 2025 2024
Proportion of s Company's awnerahin— B00%—4300% —S630% satings of the i managenmen of the Company have ascsscd tht Py impairment  Other reccivable 63,466 72015
@Em s share of profit d loss) before tax benefit 125,979 195387 (16,002) 305,364 and by recorded any loss all Deposits and other bank balances 2408478 2338261
Tax benefit from joint ventures 68078 105382 (24905 14875 9. RELATEDPARTIE Cash 39{ ls; ,:65'1:1:3
T Related partis, as defned in Ttemational Accountng Standard 24, “Related Party Disclosures”, ZB7L099
E::‘}:';;:,ii‘:;‘:”’mﬁ‘ o the year 194057 300969 (40907 45419 inelude = s il | The tables below show the disbution of bank balances af fhe date on which e financial
o the e ended 31 December 2024 :ﬁn the Company, and entities controlled, joinly controlled or sigaificantly infivenced by such e oo
- ot Al 576,148
o T OChenl _,30637 3 91}3’3 . Transaction with related partes: a2 375597
Cost of sales (1628671) (lx‘}} 7107 (1,143,601) ( 4,665982) § A3 899442
Other income Net 970 (@559 675l 2196y income forthe yearended are as follows B R Aaz 61
Administative cxpenses @0g92) (1865 (1633 (150980)  Fortheyearended Relationship 2005 202 As 554389 351991
E ) " 27315 33361 1434 63110 Dividend income from Q-Chem Joint Venture 527258 267540 2,807,633 2403478
2 2 X 2 quuluy L33
Deferred income tax 7769 101432 39, 215608 Dividend income from QVC. Joint Venture 49015 94089 ompany will ot be
Current income fax 2498)  (42888)  (3317) (631,186 s, 2 ue. The Company’; thatit will
Profit for the year .77 667 447006 40678 763351  QatarFnergy is the uli =T blished  always have sufficient liquidity to meet its iabilties when due, under both normal and stressed
Proportion of |he Company’s ownershi 49.00%  55.20¢ by Emiri Decree No. 101n 1974, ::;dllmnsw«nhwm Lnrlumngb ‘unaceeptable lnxw;f: ndslkmg a:d usge o the Cnn;hya;i ssepution
G x it lﬂSS Mule tax benefit 136.057 219033 22455 377.545 i ’ ie is to maintain a balance between continuity of funding lexibility throu ‘use of
Tax bencht from jiat ven T4 U831 13098 20514y oelances arsing from ransactions withthe reluted paries A
Company’s share of pmm for the year 2 Relationch 2025 2024 AtDecember 31, znzs Weighted average Ls, Between Between OverS  Total
from joint ventures 209.661 337345 35653 582659 - ationsnp = cifective imterestthan 1and 2 2and§ years
Payables to elated parties: . ) 6% Ly years  geas
i Additional disclosures of joint venture entiies Amounts due to QatarEnergy Parent 5827 3476 P ~R2Im = E P KA
As at 31 December 2025 ii.C: ion of key management personnel: Duc to a related party - s - - - s
Chem Q-Chem II Ve Total  The fhey dusing the year was as follows
Cash and cash equivalents BNy SOl Ml v 208 2024 AtDecember31,2024  Weighted average  Less Between Between OverS  Total
Short term investments 62,280 ~ 4622 For the year ended effective interest  than  land2  2and5  years
ttion and amortisation 9% su m.m 178691 925648 Kg), matsgement merion 200 200 rate 1 year cars  yeas
Deferred tax liabilities 449 - 944 * remuncration 5900 5000 Accruals and oiber payables 339432 = = 33943
Tax payable En 795 299914 - 524709 5100 5100 Duetoarelated party ~ 3476 - ~ 3476
ompans's shas of dividend T : ooy Capital management
declaredreceived 7288 625310 4905 1aonsey e Compang s etablshed a vemneration poliy for ts Bod of Disectors, This poley is ompany e s apial st ud ks et 0, i gt of canes i
comprised of two components:  fixed component and a variable component. The variable 5
Current financial liabilities (excluding is related the financial £ the Co “The total Dires . economic and business conditions and shareholders’ expectation. or adjust the capital
rade and other payables and provisions) 9,704 5045 291 1500  componcnt is rchted to t wcial performance of the Company. The tof <0 suuctu, he Company may adst he dividod payment o bt o e . S
Non-current financial liabilitics (cxcluding remuneration is within the limit prescribed by the Qatar Commercial Companies’ Law. Capital .d at QR 162 billion (2024: QR
trade and other payables and provisions) 3504 104850 - 136334 10.ACCRUALS AND OTHER PAYABLES 161 billion)
2 18. FAIR VALUE OF FINANCIAL INSTRUMENTS
As at 31 December 2024 Dividends payable 307470 315,149 The fair value of the financial assets and liabilties are included at the amount at which the
QChem  QChemll __QVC Total ial and sports 13319 17969 instrument could be exchanged in a current transaetion between willing partes, other than in a
Cash and cash cquivalents 521517 576510 369582 1487609  Aceruals 6283 6314 forced or liquidation sale.
Short term investments 36400 571430 - 350 32072 339432 Bank balan aceruals and other payables, and amount due to related parties
Depreiaion and amorisation 30523 415655 162446 958,624 approximale their carrying amounts argely du o the s
Deferred tax liabilitie: 138,854 1,003,890 26692 1,169.43¢ 11. SHARE CAPITAL 19. CRITICAL JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY
Tax payabls 224,849 32888 6LT2T 620464 e 2025 2024 In the application of the Company's accounting policies, management is required to make judgments,
‘ompany’s share of dividend declared/teceived  267.540 196,196 94089 557825 af mber. i ts and ily app:
Current financial liabilities (excluding Authorised, issued and fully paid: ~ Th
and other payables and provisions) 12278 509 859 18233 12.563,175000 shares of QR 1 each 12363175 12563175 A
Non-current financial liabilitics (cxcluding B I The cstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
rade and other payables and provisions) 75 1332 291 121204 As at 31 December 2025, QuatEnesy holds 7268282950 shares inccing 1 specil tare (024 acoountin stimates ave recognised in the period in which the cstimat i evised i th revision
(iv) Capital commitments and contingent liabilities 61 (2024:5785%) affects only that the re: ‘periods if the revision affects both
upany’s s follows: 12.LEGAL RESERVE currentand fture pes
e Dotanbee £ The Arilsof Aseiionfthe Conpay s s i o esonmenig sy divied forditition Thofllwing ar e it at from
Q-Chem Q-Chem IT Total o the Shareholders, the Board shall ensure proper reserves are established i respect of voluntary a»d in procs ohyplymg the entity’s el ‘policies and that have the most significant
Capital commitments 41,180 24,500 ﬁl,ﬂ? 179859 statutory reserves considered by the Board to be necessary o appropriat
Purch; umitments 209318 274,209 483527 Board, shall be the only reserves the Company is required to have. Business model assessment
Contingent liabilities = 5 617 647 13.DIVIDENDS Classification and measurcment of financial asscts depends on the results of the SPPI and the
e . 2 busi atalevel that reflects how groups
As at 31 December 2024 June 2025 f QR 0026 pe e amounting 0 ot of OR 3266 million of financial assets ve managed together o achieve a particulr business objectiv. This assessment
— 2Chem QChemll OVC_ Toul oart of itectors has proposed cash dividend distribation of QR 0.042 pershare for the yearended 31 "1udes judgement reflcting all relevant evidence including how the performance of the assets
apital commitments 2 3
Z] December 2025 (2024 QR 0057 p share).The proposed fnal dividend for the yesr ended 31 Decenkt {1 e mapaged md howthe mmagers of the sssts are compensated. The Compans i
CMWM—-&_ZMGM ent liabili 5 G Wswillke S"bml“*?d for formal approval at lhe Autual General Meeting. ial asscts measured at amortised cost or fair value through other comprehensive income that

The join venturs have purchase commiimerts tha consist prmarly of major sgrecments (5
The joint

industrial gases N manpower.
Other contingent liabiliies

Qaar Chenicl Conpany I inied
Site restoration obligai

As eqined by AS 37'P|wvxsmns Contis

On 24 February 202
i BAGIC AR DLUTED EARNICA PER SHARE

B ud i umig e e (EPS) s cleltd ty diviin e ot e yezx atibutable to
quily the pareat by

QR 072 billon.

are derecognised prior to their maturity to understand the reason for their disposal and whether e

reasons are consistent with the objective of the business for which the asset was held. Monitoring is
st of the C ’s cont i

financial assets

has been
those assets

- whether the Cam,.a..v has a present obligation as a result o a past event,

the obligation, and;
- arcliable cstimatc can be made
Under

2024
i Liabilitics and Contingent Asscts”, the Company the cquity holders for the year 53 718,747
tosands) 12563175 12563175
Basic and diluted camings per share (cxpressed in OR per sharc) 0042 0057
ucfits will The figures for basic and diluted ‘per share are the same, as the Cumyan) has not issucd

y the per share when exercis

of the amount of the obligation.

‘agreements, the lessor has the right, npnngtermmminn or expiration of the lease %.i‘“nﬁﬂ'z ;r“ s in accordance with of Qatar's

term o notify the company that it requires to either:
el the Feilficsto e essor o » tanferee nominated by the lesor, againt 2 prce
acceptable by the company,
L PSS Py Py
condition in which it was delivered to the company, at the company’s cost and cxpensc, unless
otherwise is agreed with the lessor.
The incurrence of site restoration costs by the Company s contingent to which option is used by
the lessor. Since the lessor has not notificd the Company the option to be opted, the management
believes that the criteria to recognize the provision for restoration obligation is not fully met and
therefore, the Company has not recognized the decommissioning liability for the year ended 31st
December 2025.

Decommisioning nd Site Restoraton Obligtion,
On 24 August 2025, the les:
o Sl S e obl.\ganons
Management belicves that after the issuance of ltters and formal decommissioning guidelincs
received by the lessor, there is a probable obligation created that the lessor may choose the option
10 remove the facilities. Consequently, the Company has capitalized the decommissioning asset
and recognized a provision of decommissioning liabilty amounting to USD 40.253 million. The
torm estimated for decommissioning is 01 May 2046, which is the term of the new Joint Venture
Agreement as per the Principal Agreement.
Income tax position
- Income tax
“oxsoesoments (Noe 4 G9)
Tax asscssments
ssessment for the years 2012 to 2014

In 2020, the GTA issued an income tax assessment for the years from 2012 to 2014 requiring the
Company to pay additional taxcs of USD 79 million. This includes penaltics of USD 39.6 million.
The Company wrote a detailed response to GTA on 16 September 2020 as per the requirement of
tax L, sating that he Company il povid QstarEnery with he requied informaton, i any,

related to these asscssments which QVC management belicves it's not liable to pay as per
5 ofthe MOU. GTA b g 10 respond 0 tis e
As per the terms of the MOU, the MoF undertakes o settle the income tax amounts payable by
the Company for the provious years. Based on the ongoing advanced discussions between the
Company,and the MOF, and the GTA, it is expected tha the assessments will be withdsawn and
lability for the

00125 Deseniier 20728 CTA e ' nccme b st ol yeac 2016 o e
15D 20.6 million. Th 0. 3m|l].|un

e appeal was submited to the Tax Appeal Commitee (TAC) on 23 March 2023 a

e requioment of ncome Tox Low No. 24 of 2018 and is Excouiive Regolaions (T o)

sejcctng the full amount levied by GTA. As per the recent setement seached in 2025 between

QVC and the GTA, disallowable expenses amounting to USD 146 million comprising board fees

and depreciation expenses has been agreed and paid to the GTA and the remaining amount will

be scttled as per MoU.

Tax assessment for the year 2017

O 241Desenier 20738 CTA v necmel e scemepet o yeae 2011 o e
SD 25 5 million. USD 12.8 million.

o appeat was submitted to the Tax Appeal Cammme: (TAC) on 31 March 2024 as per the.

requirement of Income Tax Law No. 24 of 2018 and Regulations (Tax

= il et i 1 G e R TS h yond

GTA, it has been al Committee. In Tight of the

the Company'sreqest the TAC Pt judgement (o accept the Company's withdrawal e

appe
T ament for theyear 2018

On 24 March 20: Company
to pay :dd.mmnal taxes of USD 45 4 million. This includes pﬂlalh:s of USD 22.7 million.

An appal was submited to he Tox Appal Commitee (TA) an 15 Juy 2024 s p the
requirement of Income Tax Law No. 24 of 2018 and

FOR MORE INFORMATION ABOUT THE MEETING AGENDA MATERIAI

Income Tax Law No. 24. of 2018 Hmm. the Company's joint ventures” profits are subject

to oo i aoordanes wil the pplieble L in Qtr for QVC i st it

the Joint Venture Agrecments of Q-Chem and Q-Chem I as endorsed by an Emirce Decree

Council of Ministers Decision respeetively.

During 2020, QAT: GY, the Ministry of Finance and the General Tax Authority have

reahed a agreement rough 1 MOU. Acsoding to s MOU and as dieted by liher
the Ministy of Finance

i pay o portion of income tax incurred by the joint ventuses atiributed to MPHC's

sharcholding in these joint veniures.

‘The mechanism described under the MOU is the following:

1. T int veoesgay e porion of iecne . i by e it vesues atibed 1o

IC' diectly to MPHC for the Minisry of Finance;

a change in b todel
Signfeunt incease ncrei ik
anallowance cqul o 12 monih ECL forstage | e ifeime ECLasts

R g2 on s

ince il osgiion, TFRS 9 doss not defing wiat couatines a igfcant mcrease i erod

risk. In assessing whether the credit risk of an asset has significantly increased the Company takes
i d Tooking informati

The historical loss rates are adjusted to refiect current and forward-looking information on

Company

has identificd the GDP and the uncmployment rate of the countrics in which it sclls its goods and

i1 bt st selvao et e ooy djuts the istoical os s based on
pected changesin o s

Gamg

spany's management has made an assessment of the Company’s abiliy fo continue 22
gmng conemn and i atisiedtat e Company s the esourses o conine n busioes o he
foresceable future. Furthe et o ot svare o sy el ot
Fiera s e Do e e e

Estimates e
The key ssmumptions conseing the fure and other sores of estivation mestity at the
fnaeial posiion dat it v o ant ik of cnsing 3 mterial adjosiment o the camying

s and isbiies itk the nest ancialyearar disenssed bl
Cateuation  ofbrsallovance

2. The M:mslry of g
to MPHC's shareholding in these joint ventures direetly to the GTA for the joint venfures.
Applingthe principles of ity ccouniing under IAS 38 nvestments in Aosocines and Joit
‘ompany accounted for its underlying interests in the joint ventures on a pre-tax

i 0 QR T2 (2024: QR 1.281 million) for
the year ended 31 December 2025
16. FINANCIAL INSTRUMENTS
decouuing plicies

etails of accounting policies and methods adopted including the criteia for recogaition for
the basis of measurement in respect of cach class of financial assets and financial liabiliies are
dinclosed in Now 3 o the el sstements
(@) Categories of financial instruments

025 Financala

‘Financial liabilities Hierarehy levels

FVIPL FVTOCT Ammd F\TPLAmnmnd Total 1 2 3
e T T - mm - mm -
(Salodgmis - - K - BT T
Ober s - 0 - A - 6
M - - 09 - O )
buiobepils - - - - owmmowmm - ommo - mm
Doy = = - oW - W - i
'December 31, 2024 Financial assets ‘Financial liabilities ‘Hierarchy levels

FVIPL FVIOCI Amortised FVTPL Amortised Total 1 2

st ot

Dpbaltatians - - K - SImE - EE - M
(daabgnis - - 6 - - BB - 8B - 6
Oberis - - oms - -omB - oms -
Ao st ot 0t nm g i
Aoubalobepyits - SomEoWR - Be - B
r— o wME - W -
(b) d bi i

The below table details changes in the Company’s liabiltes arising from financing activitis,
including both cash and non-eash changes.

which is based on assumptions for the fufure movement of different cconomic drivers and how
these drivers will ‘The Company for of loss rats.
L timate of the loss arising on defavlt. It is based

b Al
Fairvale measwemens
R mpany’s assts and lsbilies are measured at fie value for financial eporting
iy Tability, the C
Gatn to the cxtent it is vailable, Where Level 1 inputs are not avalabl, he Company cngages
qualified extemal valuers to perform the valuation. The management/valuation commitee if any
works closcly with the qualified extemnal valuers to establish the appropriatc valuation techniques
< ¢ cetablich . i

Clamﬁmmm FE = Joint venures

nagement evaluai interest in Q-Chem, Q-Chem IT and QVC (together “the
Eaittes and conchded tat thesoin mangementsae ot vetures whers the Enl.\hes ety
controlled. Hene e
S SOCTAL AND SPORTS FUND CONTRIBUTION
Tn accordance with Law No. 13 of 2008, the Company made an appropriation of profit of QR 13.3
million (2024: QR 18 million) cquivalent to 2% of the nct profi for the ycar for the support of
sport, cultural, social and charitable activities.
21. FEES TO THE STATUTORY AUDITOR
it and ining

the Company
(2024: QR. 631,000).

22. SEGMENT INFORMATION

For management purposes, the Company is organised into business units based on their products
and services and has one reportable operating segment which i the petrochemiical segment from
its interest in the joint venturcs, whi juces and sclls polycthylene, 1-hexene, normal alpha
olefins, other ethylene derivaives, caustic soda, ethylene dichloride, vinyl chloride monomer and

other petrochemical products.
E --E
|

Toint

QR 631,000

Geographically, the Company only operates in the State of Qatar.

=

AtJanuary 1, 2025 Non-cash changes At December 31,2025 N
Dividend payable 315,149 1217 703538 3740 Please scan the QR-code using a smart  wm
phone for easy access to the full set of
AtJangary 1,024 At December 31,2024, idated financial
Dividend payable 415442 (A51993) 1419639 315,149

PLEASE VISIT WWW.MPHC.COM.QA OR EMAIL

AT. MPHC@QATARENERGY.QA OR CALL US AT: 974 4013 2080
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