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Period End (SAR) 12/18A 12/19E 12/20E 12/21E

Revenue (mn) 480 763 769 803
Revenue Growth -358% 58.8% 0.8% 4.4%
EBITDA (mn) 115 439 400 454
EBITDA Growth -62.6% 280.5% -8.7% 13.5%
EPS -0.53 1.10 0.63 0.85
EPS Growth - 42.8% -35.0%
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Q22019 Q12019 Q22018 % chgy-0-y % chgqg-oq ARC Estimate
Revenue 1653 2139 1119 48% -23% 1743
Gross Profit 65.5 90.8 -13.3 NA -28% 64.7
Gross Margin 40% 42% -12% 37%
Operating Profit 50.8 739 -29.6 NA -31% 19.8
Net Profit 53.2 70.6 -36.3 NA -25% 44.9
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