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Minutes of the General Assembly Meeting
of ESG EMIRATES STALLIONS GROUP P.J.S.C
(the "Group")
Held electronically (remotely) without in-person attendance at
3:00 PM on Monday afternoon, 30" June 2025

At the invitation of the Board of Directors of the Group, the
Group's General Meeting was held electronically (remotely)
without in-person attendance. The registration of Shareholders
was opened on Saturday, 28" June 2025 at 1:00 PM, and was
closed at 3:00 PM on Monday, 30" June 2025. The Group’s
General Meeting was held on this day, Monday, 30" June 2025,
at 3:00 PM in the presence of shareholders representing
(89,96%) of the Group's share capital, whose names and the
shares they hold or represent are listed in the schedule attached
hereto, to discuss the topics listed in the duly announced agenda
of the meeting and make the appropriate decisions thereon.

The meeting was attended by: the Chairman H.E Matar Suhail
Ali Al Yabhouni Al Dhaheri; and Mr Seifallah Mohamed Fikry,
Member of the Board of Directors; and Mr Ahmed Ateeq Alfalahi,
Member of the Board of Directors.

Mr Ali Saeed Abdulla Sullayem Alfalasi, Deputy Chairman of the
Board of Directors; and Mr Abdulla Rashed Alrashdi, Member of
the Board of Directors were absent for having previous
engagements

The meeting was also attended by:

e Mr. Kayed Ali. Khorma, Group CEO.

Mr. Alejandro Fonseca Alvarez, Group COO.

Mr. Fawad Abdul Hameed, Group CFO.

Mrs. Walaa Al Qasem, Group Chief Legal Officer.

Mr. Khalid Al Otaibi, Group Chief Governance and
Compliance officer.

Mrs. Amal Mohammad, Secretary of the Board of Directors.

® Mr. Mohammed Al Tah, Mrs. Lara Doumith and Mrs.Ritu
Maheshwari, representing the external auditor " Deloitte &
Touche (M.E.)".

® Mrs. Fatime Almesmari from Abu Dhabi Securities
Exchange.

e The representative from the Ministry of Economy was
absent.

The meeting began with the announcement of the completion of
the quorum of the General Assembly Meeting in the presence of
shareholders representing the above-mentioned percentage.

The meeting was chaired by the Chairman H.E Matar Suhail Al
Al Yabhouni Al Dhaheri who welcomed the attendees and asked
the Shareholders to begin considering the items of the meeting,
namely:
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1. Authorize the Chairman of the General Assembly to appoint
the meeting secretary and the vote collector.

2. Consider approving the Group, through one of its wholly-
owned subsidiaries, to enter into a transaction with Hydra
Properties LLC (under liquidation) to purchase the plot of
land and the project on which Hydra Avenue is located on
Al Reem Island, Emirate of Abu Dhabi and includes towers
number 4,5,6,7,8,9 for an amount of AED 120,000,000 (one
hundred twenty million UAE Dirhams) with all financial
obligations related to the project amounting to AED 86,000
000 (eighty six million UAE Dirhams) as identified and
agreed with the shareholders of Hydra Properties LLC, the
details of which are included in the list and report submitted
for this transaction in accordance with applicable regulatory
and legal procedures.

3. Approval of the conclusion of the transaction with a related
party as described in paragraph (2) above, as the value of
the transaction exceeds 5% of the Group's capital and that
the completion of this transaction will enhance the Group's
position in the real estate sector and will expand the
Group's activity and its investment future, which will reflect
its effects on the Group's profitability in general.

4. Consider approving the delegation of Mr. Kayed Ali
Khorma, the Group CEO, the powers to execute all the
procedures, the purchase agreements and all required
documents to conclude the transaction mentioned above as
per the laws and regulations in force in the United Arab
Emirates.

With respect to the first item, the Chairman proposed that Mrs
Walaa Al Qasem, the Group Chief legal Officer to be appointed
as the secretary of the meeting and Mrs. Fatime Almesmari from
Abu Dhabi Securities Exchange as the vote collector.

The General Assembly by unanimous approved the appointment
of Mrs Walaa Al Qasem, the Group Chief legal Officer, as
secretary of the meeting and Mrs. Fatime Almesmari from Abu
Dhabi Securities Exchange as a vote collector.

With respect to the second item, the secretary of the meeting
began reading the second item as follows: Consider approving
Approve the Group, through one of its wholly-owned
subsidiaries, to enter into a transaction with Hydra Properties
LLC (under liquidation) to purchase the plot of land and the
project on which Hydra Avenue is located on Al Reem Island,
Emirate of Abu Dhabi and includes towers number 4,5,6,7,8,9 for
an amount of AED 120,000,000 (one hundred twenty million UAE
Dirhams) with all financial obligations related to the project
amounting to AED 86,000 000 (eighty six million UAE Dirhams)
as identified and agreed with the shareholders of Hydra
Properties LLC, the details of which are included in the list and
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report submitted for this transaction in accordance with
applicable regulatory and legal procedures. The total price of the
transaction is 206 million AED including any potential residual
customer and third parties’ liabilities and excluding any related
parties’ liabilities.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the second item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved the second item.

Thereafter, they moved to the third item, which is the Approval of
the conclusion of the transaction with a related party as described
in paragraph (2) above, as the value of the transaction exceeds
5% of the Group's capital and that the completion of this
transaction will enhance the Group's position in the real estate
sector and will expand the Group's activity and its investment
future, which will reflect its effects on the Group's profitability in
general.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the third item was put
to vote.

Via electronic voting, the shareholders present by unanimous
approved the third item.

Thereafter, they moved to the fourth item, which is Consider
approving the delegation of Mr. Kayed Ali Khorma, the Group
CEO, the powers to execute all the procedures, the purchase
agreements and all required documents to conclude the
transaction mentioned above as per the laws and regulations in
force in the United Arab Emirates

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fourth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to approve the fourth item.
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Having discussed all the relevant topics, the General Assembly
passed the following resolutions by majority:

First -

Approve the appointment of Mrs. Walaa Al Qasem, the
Group Chief Legal Officer to be appointed as the
secretary to the meeting and Mrs. Fatime Almesmari
from Abu Dhabi Securities Exchange as a vote
collector.

Second - Approve the Group, through one of its wholly-owned

Third -

Fourth -

subsidiaries, to enter into a transaction with Hydra
Properties LLC (under liquidation) to purchase the plot
of land and the project on which Hydra Avenue is
located on Al Reem Island, Emirate of Abu Dhabi and
includes towers number 4,5,6,7,8,9 for an amount of
AED 120,000,000 (one hundred twenty million UAE
Dirhams) with all financial obligations related to the
project amounting to AED 86,000 000 (eighty six million
UAE Dirhams) as identified and agreed with the
shareholders of Hydra Properties LLC, the details of
which are included in the list and report submitted for
this transaction in accordance with applicable
regulatory and legal procedures.

Approve the conclusion of the transaction with a related
party as described in paragraph (2) above, as the value
of the transaction exceeds 5% of the Group's capital
and that the completion of this transaction will enhance
the Group's position in the real estate sector and will
expand the Group's activity and its investment future,
which will reflect its effects on the Group's profitability
in general.

Approve the delegation of Mr. Kayed Ali Khorma, the
Group CEO, the powers to execute all the procedures,
the purchase agreements and all required documents
to conclude the transaction mentioned above as per the
laws and regulations in force in the United Arab
Emirates.

Having discussed all the matters contained in the agenda and

passed the appropriate

resolutions thereon, the General

Assembly meeting concluded at 3:10 PM.
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These minutes were duly written and signed as follows: i WS Y g0l aBgg samall lda 5,3
Meeting Chairman gloizdl Hud)
Chairman H.E Matar Suhail Ali Al Sl 3ol (de Juge shae [olaw

Yabhouni Al Dhaheri

Meeting secretary gl ) de
Mrs. Walaa Al Qasem PORESISPY W]
Auditor - Deloitte & Touche (M.E.) TV 3 adl Gings Ll cughs - blusl 380

Mr. Mohammed Al Tah Tl e Ao /|

Vote Collector HPWS P ES
Mrs. Fatime Al Mesmari Sl dabold /8!
Attachment: 1@9ydl
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