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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE  

INCOME FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2020 
 

 

 

  Notes Consolidated (Unaudited) 
  6 months 

ended 

30-Jun-20 

6 months 
ended 

30-Jun-19 

3 months 
ended 

30-Jun-20 

3 months 
ended 

30-Jun-19 
  (RO’000) (RO’000) (RO’000) (RO’000) 
      

Gross premium earned 18 72,534 71,354 35,254 34,615 

Interest income 19 61,212 56,508 30,329 29,316 

Investment income  21 13,020 2,391 7,183 728 

Fee and commission income - net  4,421 4,076 3,789 2,081 

Other operating income  2,112 4,781 (804) 2,413 

Share of results from associates 9(b) 9,824 12,933 5,132 6,612 

Total revenue  163,123 152,043 80,883 75,765 

      

Premium ceded to re-insurers 18 (14,330) (19,919) (6,787) (8,512) 

Net claims 17 (36,947) (37,716) (14,308) (19,742) 

Interest expense 20 (28,938) (25,651) (14,654) (13,325) 

Operating expenses 22 (36,299) (35,818) (17,953) (18,207) 

COVID-19 contribution  (1,175) - - - 

Allowance for loan impairment, net of recoveries  (9,237) (4,679) (5,300) (2,758) 

Total expenses  (126,926) (123,783) (59,002) (62,544) 

Profit before tax   36,197 28,260 21,881 13,221 
Income tax expense  (4,571) (3,942) (2,869) (2,194) 

Profit for the period   31,626 24,318 19,012 11,027 

      

Profit for the period attributable to:      

Equity holders of the Parent Company  24,118 16,076 14,766 6,872 
Non-controlling interests  7,508 8,242 4,246 4,155 

  31,626 24,318 19,012 11,027 

Basic earnings per share attributable to  

the equity holders of the Parent Company (RO) 

 27 0.032 0.020 0.018 0.005 

Other comprehensive (expense) / income :      

Items that may be reclassified subsequently to  

profit or loss: 

     

Movement in cash flow hedge  (561) - (193) - 
Foreign currency translation reserve   (11) (1) (8) 64 

 

Items not to be reclassified subsequently to  

profit or loss: 

 (572) (1) (201) 64 

Fair value changes of financial assets fair value through  

other comprehensive income 

  

(11,484) 

 

(3,651) 

 

(970) 

 

(1,599) 

Other comprehensive expense for the period  (12,056) (3,652) (1,171) 
 

(1,535) 
 

Total comprehensive income for the period  19,570 20,666 17,841 
 

9,492 
 

Total comprehensive income for the period 

attributable to: 

     

Equity holders of the Parent Company  12,542 12,369 13,186 5,399 
Non-controlling interests  7,028 8,297 4,655 

 

4,093 
 

  19,570 20,666 17,841 
 

9,492 
 

 

 

 

The accompanying notes form an integral part of these unaudited interim condensed consolidated and parent company 

financial statements. 
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE  

INCOME FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2020 
 

 

 

  Notes Parent Company (Unaudited) 
  6 months 

ended 

30-Jun-20 

6 months 
ended 

30-Jun-19 

3 months 
ended 

30-Jun-20 

3 months 
ended 

30-Jun-19 
  (RO’000) (RO’000) (RO’000) (RO’000) 

      

Interest income 19 3,106 5,277 1,460 2,669 

Investment income 21 6,414 34 6,490 (6) 

Other income  375 175 345 103 

Share of results from subsidiaries  28,218 22,779 12,172 9,012 

Share of results from associates 9(b) 1,375 1,379 677 698 

Total revenue  39,488 29,644 21,144 12,476 

      

Interest expense 20 (7,201) (5,784) (3,840) (3,014) 

Operating expenses 22 (3,232) (3,675) (1,812) (2,310) 

COVID-19 contribution  (500) - - - 

Total expenses  (10,933) (9,459) (5,652) (5,324) 

Profit before tax   28,555 20,185 15,492 7,152 
Income tax expense  (500) (250) (500) (250) 

Profit for the period   28,055 19,935 14,992 6,902 

      

Basic earnings per share attributable to  

the equity holders of the Parent Company (RO) 

 27 0.030 0.020 0.014 0.004 

Other comprehensive (expense) / income        

Items that may be reclassified subsequently to  

profit or loss: 

     

Movement in cashflow hedge  (561) - (193)   - 
Foreign currency translation reserve   (11) (1) (8) 64 

 

Items not to be reclassified subsequently to  

profit or loss: 

 (572) (1) (201) 64 

Fair value changes of financial assets fair value through  

other comprehensive income 

  

(10,810) 

 

(5,227) 

 

1,306 

 

 505 

Other comprehensive (expense) / income for the period  (11,382) (5,228) 1,105               569 

Total comprehensive income for the period  16,673 14,707 16,097 7,471 

 

The accompanying notes form an integral part of these unaudited interim condensed consolidated and parent company 

financial statements. 
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UNAUDITED INTERIM CONDENSED CONSOLIDATED AND PARENT COMPANY 

STATEMENTS OF CASH FLOWS FOR THE  

SIX MONTH PERIOD ENDED 30 JUNE 2020 
 

  Consolidated Parent Company 

  (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

 Notes 30-Jun-20 30-Jun-19 30-Jun-20 30-Jun-19 

  (RO’000) (RO’000) (RO’000) (RO’000) 

Operating activities      
Profit before tax   36,197 28,260 28,555 20,185 

Adjustments for:      

Depreciation on property and equipment  22 3,820 3,503 73 32 

Amortization of intangible assets 22 484 482 347 347 

Share of results from associates 9(a) (9,824) (12,933) (1,375) (1,379) 

Share of results from subsidiaries  - - (28,218) (22,779) 

Allowance for loan impairment net of recoveries  9,237 4,679 - - 

Loss on sale of property and equipment  3 68 - - 

Gains from investment property 21 - (713) - - 

Net gains from associates 21 (3,728) - - - 

Gains from partial disposal of subsidiary 21 (11,968) - (11,968)  

Provision for investment 21 5,610  5,610  

Change in the fair value of financial assets at fair value 

through profit or loss 
21 129 265 102 - 

Profit on sale of investments 21 (50) (24) - - 

Income from amortized cost investments  (4,305) (3,105) - - 

Operating results before working capital changes  25,605 20,482 (6,874) (3,594) 

Changes in operating assets and liabilities      

Investment securities  (34,731) (43,879) - (969) 

Loans and advances to customers  (26,799) (132,579) - - 

Due from subsidiaries  - - 3,439 (11,252) 

Other assets  (12,886) (10,896) (590) 607 

Deposits from customers  29,472 67,479 - - 

Premiums and insurance balances receivables  (13,646) (34,113) - - 

Re-insurance share in insurance funds  (2,455) 1,337 - - 

Insurance funds  21,787 24,952 - - 

Other liabilities  (4,968) 5,510 314 444 

Cash used in operations  (18,621) (101,707) (3,711) (14,764) 

Tax paid  (7,211) (7,060) - (279) 

Net cash used in operating activities  (25,832) (108,767) (3,711) (15,043) 
      

Investing activities      

Purchase of associates shares 9(a) (18,424) (4,939) - - 

Purchase of subsidiary  - (2,490) - - 

Net cashflow on disposal of subsidiary 4A (109,184)  45,928  

Proceeds from partial disposal of associate  2,408    

Proceeds from disposal of treasury shares  20,326    

Dividend received from associates 9(a) 13,883 13,358 2,076 1,434 

Dividend received from subsidiaries  - - 22,417 11,443 

Capital expenditure on investment property  (36) (102) - - 

Proceeds from partial disposal of an investment property  - 4,012 - - 

Proceeds from disposal of property and equipment  77 511 - - 

Projects work in progress  - 29 - - 

Additions to property and equipment  (4,636) (3,190) - (10) 

Net cash (used in) / generated from  investing activities  (95,586) 7,189 70,421 12,867 

Financing activities      

Bank borrowings  
 28,828 30,200 22,178 18,300 

Non-controlling interest  - 1,171 - - 

Dividends paid  (25,407) (20,102) (20,194) (15,386) 

Coupon payments / expenses on perpetual bonds  (4,405) (4,973) (2,356) (2,343) 

Net cash (used in) / generated  from financing activities  (984) 6,296 (372) 571 
      

Net change in cash and cash equivalents  (122,402) (95,282) 66,338 (1,605) 

Cash and cash equivalents at the beginning of the period  240,456 318,616 4,549 2,363 
      

Cash and cash equivalents at the end of the period 5 118,054 223,334 70,887 758 
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  ATTRIBUTABLE TO EQUITY SHAREHOLDERS OF PARENT COMPANY  

Consolidated 

 

Share 

capital 

 

Share 

premium 

 

Treasury 

shares 

 

Legal 

reserve*  

 

General 

reserve 

Other non-

distributable 

reserves 

Cumulative 

changes in 

fair value 

 

Retained 

earnings 

 

 

Total 

Perpetual 

Tier I 

capital 

bonds 

 

 

Sub-total 

Non- 

Controlling 

interests 

 

 

Total 

 (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) 
              
              

At 1 January 2019 76,931 47,684 (81,464) 34,423 13,033 33,323 (8,391) 64,359 179,898 129,641 309,539 154,495 464,034 

              
Profit for the period - - - - -   16,076 16,076 - 16,076 8,242 24,318 

Other comprehensive expense for the period - - - - - (1) (3,706) - (3,707) - (3,707) 55 (3,652) 

              
Total comprehensive (expense) / income for 

the period 

- - - - - (1) (3,706) 16,076 12,369 - 12,369 8,297 20,666 

Non-controlling interest addition (note9(a)) - - - - - - - - - - - 1,171 1,171 

Transfer to/ from retained earnings - - - - - 770 - (770) - - - - - 

Movements related to subsidiaries and 
FVTOCI investment 

- - - - -   (340) (340) - (340) (327) (667) 

Perpetual Bond interest payment - -      (3,612) (3,612) - (3,612) (1,361) (4,973) 

Stock dividend (note 12) 3,846 (3,846) - - - - - - - - - - - 

Dividend paid relating to 2018 (note 13) - - - - - - - (15,386) (15,386) - (15,386) (8,409) (23,795) 

Treasury Shares adjustment (note 13)        3,693 3,693 -  3,693 -  3,693 

At 30 June 2019 80,777 43,838 (81,464) 34,423 13,033 34,092 (12,097) 64,020 176,622 129,641 306,263 153,866 460,129 

 
             

At 1 January 2020 80,777 43,838 (81,464) 38,871 13,033 41,350 (8,384) 64,268 192,289 116,762 309,051 162,522 471,573 

              
Profit for the period - - - - - - - 24,118 24,118 - 24,118 7,508 31,626 

Other comprehensive expense for the 

period 

- - - - - (572) (11,004) - (11,576) - (11,576) (480) (12,056) 

Total comprehensive (expense) / income for 

the period 

- - - - - (572) (11,004) 24,118 12,542 - 12,542 7,028 19,570 

Transfer to / from retained earnings - - - - - 774 - (774) - - - - - 

Disposal of subsidiary    (22,817) (13,033) (36,544) 1,148 71,246 - (70,707) (70,707) (141,473) (212,180) 

Movements related to subsidiaries and 

FVTOCI investment 

- - - - - - 243 (248) (5) - (5) (199) (204) 

Sale of treasury shares (note 12a) - - 22,884 - -   (2,558) 20,326 - 20,326 - 20,326 

Perpetual bonds interest payment        (3,110) (3,110) - (3,110) (1,295) (4,405) 

Dividend paid relating to 2019 (note 13) - - - - - - - (20,194) (20,194) - (20,194) (8,698) (28,892) 

Treasury shares dividend adjustment (note 13) - - - - - - - 3,485 3,485 - 3,485 - 3,485 

At 30 June 2020 80,777 43,838 (58,580) 16,054 - 5,008 (17,997) 136,233 205,333 46,055 251,388 17,885 269,273 
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Parent company 

 

Share 

capital 

 

Share 

premium 

 

Legal 

reserve * 

 

General 

reserve 

Other non-

distributable 

reserves 

Cumulative 

changes in 

fair value 

 

Retained 

earnings 

 

 

Total 

Perpetual 

Tier I 

capital 

bonds Total 

 (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) (RO’000) 

           

At 1 January 2019 76,931 47,684 34,423 13,033 11,591 (20,452) 84,763 247,973 60,638 308,611 

           
Profit for the period - - - - - - 19.935 19,935 - `19,935 

Other comprehensive expense for the 

period 

- - - - (1) (5,227) - (5,228) - (5,228) 

           
Total comprehensive (expense) / income 

for the period 

- - - - (1) (5,227) 19,935 14,707 - 14,707 

Transfer to / from retained earnings - - - - 770 - (770) - - - 

Movements related to subsidiaries and 

FVTOCI investments 

- - - - -  (340) (340) - (340) 

Perpetual bond interest payment - - - - - - (3,758) (3,758) - (3,758) 

Stock dividend (note 12) 3,846 (3,846) - - - - - - - - 

Dividend paid relating to 2018 (note 13) - - - - - - (15,386) (15,386)  (15,386) 

At 30 June 2019 80,777 43,838 34,423 13,033 12,360 (25,679) 84,444 243,196 60,638 303,834 

           

At 1 January 2020 80,777 43,838 38,871 13,033 19,618 (21,891) 84,461 258,707 60,638 319,345 

           
Profit for the period - - - - - - 28,055 28,055 - 28,055 

Other comprehensive expense for the 

period 

- - - - (572) (10,810) - (11,382) - (11,382) 

           
Total comprehensive income / 

(expense) for the period 

- - - - (572) (10,810) 28,055 16,673 - 16,673 

Transfer to / from retained earnings - - - - 774 - (774) - - - 

Disposal of subsidiary - - (22,817) (13,033) (14,812) 1091 49,571 -   

Movements related to subsidiaries 

and FVTOCI investment 

- - - - - 4,611 (2,806) 1,805 - 1,805 

Perpetual bond interest payment - - - - - - (3,714) (3,714) - (3,714) 

Dividend paid relating to 2019 (note 

13) 

- - - - - - (20,194) (20,194) - (20,194) 

At 30 June 2020 80,777 43,838 16,054 - 5,008 (26,999) 134,599 253,277 60,638 313,915 

 

*  Transfer to legal reserve is made on annual basis 

 

      

    The accompanying notes form an integral part of these unaudited interim condensed consolidated and parent company financial statements. 
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1. GENERAL INFORMATION 

 

Oman International Development and Investment Company SAOG (‘the Company’ or ‘the Parent 

company’ or “OMINVEST”) is incorporated in the Sultanate of Oman as a public joint stock company and is 

listed on the Muscat Securities Market. The parent company is principally engaged in investment related 

activities and is in the business of banking, insurance and financing through its subsidiaries and associates.  

 

The Company’s principal place of business and registered address is OMINVEST Business Center, Seventh 

Floor, Building No. 95, Block No 9993, Muscat Hills, Madinat Al Erfaan, Muscat, Sultanate of Oman. The 

Company’s postal address is PO Box 3886, Ruwi, Postal Code 112, Sultanate of Oman. 

 

 

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES. 

 

The unaudited interim condensed financial statements for the six-month period ended 30 June 2020 comprise 

the Parent company and its subsidiaries (together referred to as the Group) and the Group’s interest in associates. 

The separate financial statements represent the financial statements of the Parent company on stand-alone basis. 

These statements has been prepared in accordance with IAS 34, ‘Interim financial reporting’ and in compliance 

with the applicable provisions of the Rules and Guidelines on Disclosure by Issuers of Securities and Insider 

Trading (‘R&G’) issued by the Capital Market Authority (‘CMA’) of the Sultanate of Oman and with the 

Commercial Companies Law of 2019, as amended.  

 

The accounting policies used in the preparation of the interim condensed financial statements are consistent with 

those used in the preparation of the audited annual financial statements for the year ended 31 December 2019 

unless indicated below. The interim financial information should be read in conjunction with the annual financial 

statements for the year ended 31 December 2019, which have been prepared in accordance with International 

Financial Reporting Standards. Previous period numbers are reclassified / regrouped if necessary, for 

comparative purpose. The related adjustments are not material. 

 

The unaudited interim condensed financial statements do not contain all information and disclosures required 

for full financial statements prepared in accordance with International Financial Reporting Standards. In 

addition, results for the period ended 30 June 2020 are not necessarily indicative of the results that may be 

expected for the financial year 2020. 
 

 

3. ESTIMATES 

 

The preparation of unaudited interim condensed financial statements requires management to make judgements, 

estimates and assumptions that affect the application of accounting policies and the reported amounts of assets 

and liabilities, income and expense. Actual results may differ from these estimates. 

 

In preparing these unaudited interim condensed financial statements, the significant judgements made by 

management in applying the Group’s accounting policies and the key sources of estimating uncertainty were the 

same as those that were applied to the financial statements for the year ended 31 December 2019. 

 

 

4.   IFRS STANDARDS, AMENDMENTS AND INTERPRETATIONS EFFECTIVE IN 2020 

 

For the period ended 30 June 2020, the Group has adopted all the new and revised standards and interpretations 

issued by the International Accounting Standards Board (IASB) and the International Financial Reporting 

Interpretations Committee (IFRIC) of the IASB that are relevant and mandatory to its operations and effective 

for periods beginning on 1 January 2020. 

 

 

4A.   DISPOSAL OF SUBSIDIARY 

 

On 29 June 2020, Company sold 11.76% shares held in Oman Arab Bank SAOC (OAB) to Arab Bank PLC 

(ABP), a financial institution headquartered in Kingdom of Jordan and listed on Amman Stock Exchange. On 

30 June 2020, OAB acquired 99.98% of the shares and voting interest in Alizz Islamic Bank SAOG (AIB) by 

issuing shares of OAB to existing AIB shareholders in the ratio of 80.64 : 19.36. As a result, OAB obtained full 

control over AIB which made it a wholly owned subsidiary and AIB was delisted from Muscat Securities Market 

(MSM) upon this acquisition. On 6 July 2020, OAB became a listed bank and the ordinary equity shares of OAB 

were listed on MSM.  



 
NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED AND PARENT COMPANY 
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4A.   DISPOSAL OF SUBSIDIARY (continued) 

 

Due to above transactions, the Parent Company shareholding in OAB was effectively reduced from 50.99% to 

31.64%. The Group lost control over OAB on 29 June 2020 mainly due to disposal of 11.76% with control to 

ABP. Resultantly, OAB has been accounted for as disposal of subsidiary and retained stake of 31.64% has been 

recognized as an associate as the Group has significant influence over OAB now. The statement of 

comprehensive income contains income and expenses of OAB up to the date of loss of control and assets and 

liabilities of OAB have been derecognized in full in the statement of financial position.  

 

   Group: 

 

Details of assets and liabilities derecognized due to loss of control and gains on derecognition of subsidiary is 

as follows: 
      
 (RO ‘ 000) 

Assets  
Cash and cash equivalents           125,668  

Due from banks and other money market placements             64,730  

Loans, advances and financing activities for customers         2,023,892  

Investments in securities           183,308  

Property and equipment             40,632  

Other assets             63,345  

Total assets        2,501,575  
 

 

Liabilities 
 

Due to banks and other money market deposits             35,286  

Customers’ deposits and unrestricted investment accounts        2,008,304  

Other liabilities              73,343  

Taxation               3,427  

Subordinated bonds             20,000  

Total liabilities        2,140,360  
 

 

Total Equity           361,215  

Tier 1 perpetual bond            (72,553) 

Total equity attributable to the equity holders         288,662  

 
 
Consideration received             45,928  

Net assets derecognized           (288,662)  

Non-controlling interest derecognized           141,473  

Fair value of retained interest recognized as investment in associates (note 9a)           113,229  

Gain on disposal             11,968  

 
Net cashflow on disposal   
Cash consideration received         45,928  

Net cash equivalents disposed off  (155,112) 

  (109,184) 

 
Parent Company: 

 

The Parent Company continued to apply equity accounting upto loss of control date. On loss of control, the 

investment in subsidiary was derecognized for its full carrying value.  

 

Carrying amount of investment in Subsidiary (OAB)          (147,189) 

Consideration received on disposal of OAB              45,928  

Fair value of retained interest recognized as investment in associates (note 9(a)) 
          113,229  

Gain on disposal  11,968 
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4A.   DISPOSAL OF SUBSIDIARY (continued) 

 

Parent Company accounts for investment in subsidiaries and associates using equity method of accounting. 

On disposal, although the retained interest (associate) is also accounted for under equity method of 

accounting but the Parent Company has applied the guidance on the loss of control as per IFRS 10 and losing 

control over a subsidiary is considered as a significant economic event.  

 

Transfer of reserves: 

 
The Parent Company and Group has transferred the reserves held for OAB to the retained earnings upon 

disposal as a subsidiary. The details are mentioned below: 

 

 Group Parent 

Legal reserve               22,817                22,817  

General reserve               13,033                13,033  

Capital reserve               21,732   
Special reserve                 1,996                  1,996  

Subordinated debt reserve                 8,160                  8,160  

Impairment reserve                 4,656                  4,656  

Cumulative changes in fair value reserve             (1,148)              (1,091) 

               71,246                49,571  
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5.        CASH AND CASH EQUIVALENTS 

 

Cash and cash equivalents included in statements of cash flows comprise the following: 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Balances with banks and money at call 59,854 191,505 45,865 4,549 

Deposits with banks (note 6) 58,200 80,916 25,022 - 

Due to banks – current accounts  

(note 15) 

- (31,465) - - 

 

Capital deposits (note 6) - (500) - - 

     
 118,054 240,456 70,887 4,549 

 

Parent company cash balance includes cash of RO 8 million with Ubhar Capital SAOC for acquisition of 

dissenting minorities shareholders of Alizz Islamic Bank by shareholders of Oman Arab Bank through the Trust 

mechanism. 

 

6. DEPOSITS WITH BANKS 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 

 Money market placements   - 38,776 - - 

 Current accounts   - 12,026 - - 

 Capital deposits - 500 - - 

 Deposits  58,200 29,614 25,022 - 

 58,200 80,916 25,022 - 

 

 

  

7.      PREMIUM AND INSURANCE BALANCES RECEIVABLE 

 
 Consolidated (Unaudited) Consolidated (Audited) 

 30-Jun-20 31-Dec-19 

 Medical/ 

life 
General Total 

Medical/ 

life 
General Total 

 RO ‘000 RO ‘000 RO ‘000 RO ‘000 RO ‘000 RO ‘000 

          

Premiums receivable 60,279 4,439 64,718 41,939 4,150 46,089 

Reinsurance balances receivable 13,203 251 13,454 18,038 124 18,162 

 73,482 4,690 78,172 59,977 4,274 64,251 

Allowance for impaired debts (1,113) (771) (1,884) (903) (706) (1,609) 

 72,369 3,919 76,288 59,074 3,568 62,642 
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8. INVESTMENT SECURITIES 

 

    As at the reporting date, investment securities comprised the following: 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 

Financial assets at fair value through profit 

or loss (note 8a) 

 

14,610 

 

14,119 

 

1,608 

 

1,711 

Financial assets at fair value through other 

comprehensive income (note 8b) 

 

85,486 

 

67,507 

 

1,505 

 

1,504 

Investments at amortized cost (note 8c) 14,214 160,571 - - 

 114,310 242,197 3,113 3,215 

 

  

(a) Financial assets at fair value through profit or loss (FVTPL) 

 
 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 

Financial sector 574 4,330   - - 

Industrial sector 869 891 484 484 

Local quoted investments 1,443 5,221 484 484 

Foreign quoted investments 22 190 22 25 

Quoted investments 1,465 5,411 506 509 

Unquoted local investments 1,617 1,806 867 967 

Unquoted foreign investments 11,528 6,902 235 235 

Financial assets at fair value through 

profit or loss 14,610 14,119 1,608 1,711 

 

 

(b) Financial assets at fair value through other comprehensive income 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 

Local investments     

Quoted investments (cost) 61,937 63,762 - - 

Fair value reserve (6,972) (6,770) - - 

Unquoted investments (cost) 861 1,074 861 861 

Fair value reserve 581 537 581 581 
     

Total local investments 56,407 58,603 1,442 1,442 

Foreign investments     

Quoted investments (cost) 38,488 8,623 - - 

Fair value reserve (9,592) (495) - - 

Unquoted investments (cost) 1,058 1,651 205 205 

Fair value reserve (875) (875) (142) (143) 

Total foreign investments 29,079 8,904 63 62 
     

Total Investments at fair value through 

other comprehensive income 

85,486 67,507 1,505 1,504 
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8. INVESTMENT SECURITIES (continued) 

 

(c) Investment at amortized cost  

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     

 

Oman Government development bonds & sukuks 
- 

 

143,994 

 

- 

 

- 
 -    

Banks and corporate bonds 14,214 16,577 - - 

Total Investments at amortized cost 14,214 160,571 - - 

  

9.     INVESTMENT IN ASSOCIATES 

        

         As at the reporting date, investments in associates represented holdings in the following companies: 

 

Consolidated 
Country of 

incorporation 

30-Jun-20 

(Unaudited) 

31-Dec-19 

(Audited) 

  Holding % Holding % 

Quoted     

Bank Muscat SAOG Sultanate of Oman 9.99 9.99 

Oman Arab Bank SAOG (refer note 4A) Sultanate of Oman 31.64 - 

National Finance Company SAOG Sultanate of Oman 34.60 34.60 

Al Ahlia Insurance Company SAOG Sultanate of Oman 24.30 24.30 

Takaful Oman Insurance SAOG (note 9(d)) Sultanate of Oman 24.52 18.14 

     

Unquoted     

International General Insurance Holding Limited 

(IGI) (note 9(b)) 
United Arab Emirates - 20.00 

Al Omania Education Services SAOC (note 9(c)) Sultanate of Oman 40.00 - 

Ubhar Capital SAOC Sultanate of Oman 36.00 36.00 

National Finance House B.S.C. Kingdom of Bahrain 17.47 17.47 

Modern Steel Mill LLC Sultanate of Oman 19.49 19.49 

Horizon (AD) Investment Ltd  Cayman Islands 14.85 14.85 

EastBridge Partners Singapore  Singapore 43.00 43.00 

Al Tarbiyah Al Islamyah School  
Kingdom of Saudi 

Arabia 
11.14 11.14 

 

Parent Company 
Country of 

incorporation 

30-Jun-20 

(Unaudited) 

31-Dec-19 

(Audited) 

  Holding % Holding % 

Quoted     

Oman Arab Bank SAOG (refer note 4A) Sultanate of Oman 31.63 - 

National Finance Company SAOG Sultanate of Oman 34.60 34.60 

Unquoted     

Ubhar Capital SAOC Sultanate of Oman 36.00 36.00 
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9.     INVESTMENT IN ASSOCIATES (continued) 

 

9(a)        Details regarding movement in investment in associates is set out below: 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
At beginning of the year 239,635 219,055 38,937 36,982 

Add : Purchase 18,424 9,952 - - 

Less : Sale  (2,408) - - - 

Add : share of results 9,824 25,699 1,375 3,389 

Less : dividends received (13,883) (14,182) (2,076) (1,434) 

Less: derecognition of associate (22,924) (1,181) - - 

Add: bargain gain  - 292 - - 

Less : provision for impairment (5,610) - (5,610)  

Add: Transfer from subsidiary (note 4A) 113,229 - 113,229 - 

    - 
     

     
At the end of the period 336,287 239,635 145,855 38,937 

 

   9(b) During the period, International General Insurance (IGI) merged with Tiberius and achieved listing on 

NASDAQ. As a part of merger agreement, the Group received USD 6.25 million in cash and its shareholding 

in the merged entity was diluted to 14.3% resulting in a loss of significant influence over IGI. Consequently, 

IGI is reclassified as investment at fair value through other comprehensive income.  

 

   9(c) During the period, Group acquired 40% stake in Al Omania Education Services SAOC for RO 17.6 million. 

The company is registered in Oman and currently owns and operates three schools. The investment structure 

provides an annual guaranteed cash yield of 6% along with a put option at the end of fourth year at 9% IRR, 

subject to certain conditions  

 

   9(d) During the period, Group acquired additional 6.38% stake in Takaful Oman Insurance SAOG for RO 0.8 

million to further enhance its holding in the company.  

 

 

10.     INVESTMENT IN SUBSIDIARIES 

    

          As at the reporting date, investments held by the Parent Company in subsidiaries are as set out below: 

 

Parent Company 
Country of 

incorporation 
Principal activity 

30-Jun-20 

(Unaudited) 

31-Dec-19 

(Audited) 
   Holding Holding 
   (%) (%) 

Oman Arab Bank SAOC (refer note 4A) Sultanate of Oman Banking - 50.99 

National Life and General Insurance Co 

SAOG 
Sultanate of Oman Insurance 73.45 73.45 

Jabreen International Development 

Company SAOC  
Sultanate of Oman Investment 99.60 99.60 

Oman Real Estate Investment and 

Services SAOC 
Sultanate of Oman Real Estate 100.00 100.00 

Salalah Resorts SAOC Sultanate of Oman 
Integrated Tourism 

Project 
99.99 99.99 

Al Jabal Al Aswad Investment LLC Sultanate of Oman Real Estate 99.98 99.98 

Budva Beach Properties doo Montenegro Tourism Project 100.00 100.00 

OMINVEST International Holdings 

Limited 
UAE Investment 100.00 - 
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10.     INVESTMENT IN SUBSIDIARIES (continued) 

 

During the period, Company incorporated a 100% subsidiary in Dubai International Financial Center, UAE. 

 

Details regarding movement in investment in subsidiaries is set out below: 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
At beginning of the year - - 432,664 307,702 

Less disposal of part stake in 

subsidiary 

- - (45,928) - 

Add: Profit on disposal (note 4A) - - 11,968 - 

Less: Transfer to Associate (note 4A) - - (113,229) - 

Add : transfer of subordinated loan - - - 100,000 

Add : share of results - - 28,218 45,239 

Less : dividends received - - (22,417) (14,443) 

Less: other movements - - (10,722) (5,834) 

At the end of the period - - 280,554 432,664 

 

 

 

11. LOANS AND ADVANCES TO CUSTOMERS 

 

At 30 June 2020, banking subsidiary (OAB) is deconsolidated (refer note 4A). Loans and advances to 

customers extended by the banking subsidiary as at 31 December 2019 were as follows: 

  
(Unaudited) 

30-June -20  

(Audited) 

31-Dec-19  
RO 000 

 
RO 000 

Commercial loans -  1,161,929 

Overdrafts -  135,634 

Personal loans -  758,311 

Credit cards -  4,016 

 -  2,059,890 

Less: Allowance for loan impairment and reserved interest 
- 

 
(53,560) 

 

-  2,006,330 
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12. SHARE CAPITAL 

 

 (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) 

   

Authorized 900,000,000 ordinary shares of RO 0.100 each  

   (31 December 2019 - 900,000,000 ordinary shares of RO 0.100  each)  90,000 90,000 
 

  
Issued and fully paid 807,772,329 ordinary shares of RO 0.100 each  

    (31 December 2019 – 807,772,329 shares of RO 0.100  each) 80,777 80,777 

 

 

During 2019, Parent Company issued stock dividend of 38,465,349 shares at 100 baisa per share by 

transferring RO 3,846,535 from share premium account balance. 

 

 

12a.        TREASURY SHARES 

 

During the period, Group sold 6.74% treasury shares for RO 20.3 million at a premium of 11% above the 

prevailing market value. 

 

 

13. DIVIDEND PAID 

 

Parent Company 

 

CMA vide its circular no. (4/2020) dated 18 March 2020 approved the distribution of dividends for the listed 

companies. Accordingly, the Parent Company distributed the cash dividend of RO 0.025 per share (2019 - 

RO 0.020 per share) amounting to RO 20,194,308 (2019 - RO 15,386,140) to its shareholders (record date 

being 30 March 2020) as recommended in the agenda and as approved by the regulators. The same was 

subsequently ratified by the shareholders in the AGM held on 17 May 2020 via electronic platform, as per 

the CMA guidelines  

 

Treasury shares dividend amounting to RO 3,485,173 (2019 – RO 3,692,674) is adjusted at the consolidation 

level. 
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14.  OTHER NON-DISTRIBUTABLE RESERVES 

 

 

 

 

 

Parent Company 

 

Impairment 

reserve 

Contingency 

reserve 

Special  

reserve 

Sub. 

debt 

reserve 

Foreign  

currency  

revaluation 

reserve 

 

Hedging  

reserve 

Revaluation 

reserve 
Total 

At 1 January 2019 - 3,251 1,996 6,119 (9) - 234 11,591 

Net changes in fair values -    (1)   (1) 

Other comprehensive 

expense 
- 

- - - - 
- 

- (1) 

Transfer from retained 

earnings 
- 770 - - - 

- 
- 770 

At 30 June 2019 - 4,021 1,996 6,119 (10) - 234 12,360 

         

At 1 January 2020 4,656 4,596 1,996 8,160 (24) - 234 19,618 
Net changes in fair 

values 
- 

- - - (11) (561) - (572) 

Other comprehensive 

expense 
- - - - (11) (561) - (572) 

Derecognition of 

subsidiary 
(4,656) - (1,996) (8,160) - - - (14,812) 

Transfer from retained 

earnings 
- 774 - - - 

- 
- 774 

At 30 June 2020 - 5,370 - - (35) (561) 234 5,008 

  

Consolidated 
Capital  

reserve 

 

Impairment 

reserve 

Contingency 

reserve 

Special  

reserve 

Sub. 

debt 

reserve 

Foreign  

currency  

revaluation 

Reserve 

 

Hedging 

reserve 

Revaluation 

reserve 
Total 

At 1 January 2019  21,732 - 3,251 1,996 6,119 (9) - 234 33,323 

Net changes in fair values - - - - - (1) - - (1) 

Other comprehensive expense - - - - - (1) - - (1) 
Transfer from retained 

earnings 
- - 770 - - - 

- 
- 770 

At 30 June 2019 21,732 - 4,021 1,996 6,119 (10) - 234 34,092 

          

At 1 January 2020 21,732 4,656 4,596 1,996 8,160 (24) - 234 41,350 

Net changes in fair values      (11) (561)  (572) 

Other comprehensive 

expense 
- - - - - (11) (561) - (572) 

Derecognition of subsidiary (21,732) (4,656) - (1,996) (8,160) - - - (36,544) 
Transfer from retained 

earnings 
- 

- 
774 - - - 

- 
- 774 

At 30 June 2020 - - 5,370 - - (35) (561) 234 5,008 
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15.  DUE TO BANKS 

 

 As at the reporting date, due to banks are as follows: 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Due to banks – current accounts - 31,465 -  

Terms loans 307,379 278,551 298,729 276,551 

     
 307,379 310,016 298,729 276,551 

 

 

The maturity profile of terms loans is as follows: 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Due within one year            61,200 93,896 52,550 91,896 

Due in more than one year 246,179 184,655 246,179 184,655 

 307,379 278,551 298,729 276,551 

 

 

 

16. DEPOSITS FROM CUSTOMERS 

 

At 30 June 2020, banking subsidiary (OAB) is deconsolidated (refer note 4A). Deposits from customers taken 

by the banking subsidiary as at 31 December 2019 were as follows: 

 

 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited)  
30-Jun-20 31-Dec-19 30-Jun-20 31-Dec-19  
(RO’000) (RO’000) (RO’000) (RO’000)  

    
Term deposits - 906,344 - - 

Demand and call accounts - 765,517 - - 

Saving accounts - 306,971 - - 

 
     

- 1,978,832 - - 
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17.     INSURANCE FUNDS 

 

 Consolidated 
 

30-Jun-20 (Unaudited) 31-Dec-19 (Audited) 
 

Gross  Reinsure

rs share 

Net  Gross  Reinsurers 

share 

Net  

 
RO ‘000 RO ‘000 RO’000 RO ‘000 RO ‘000 RO’000 

       

Actuarial / mathematical and unexpired 

risk reserve – life assurance 64,884 (13,395) 51,489 50,293 (13,292) 37,001 

Unexpired risk reserve – general 

insurance 
8,159 (206) 7,953 8,110 (253) 7,857 

Closing claims outstanding (including 

IBNR)  28,852 (8,419) 20,433 21,705 (6,020) 15,685 
 

101,895 (22,020) 79,875 80,108 (19,565) 60,543 

 

The amounts of claims provided during the period are as follows: 

 30-Jun-20 (Unaudited) 30-Jun-19 (Unaudited) 

 
Gross 

outstanding 

claims 

Reinsurers 

share of 

outstanding 

claims 

Net 

outstanding 

claims 

Gross 

outstanding 

claims 

Reinsurers 

share of 

outstanding 

claims 

Net 

outstanding 

claims 

 RO ‘000 RO ‘000 RO ‘000 RO ‘000 RO ‘000 RO ‘000 

    
   

At acquisition date claims 

outstanding (including 

IBNR) 

21,705 (6,020) 15,685 25,048 (9,721) 15,327 

Claims provided during the 

period 
49,433 (12,486) 36,947 56,052 (18,336) 37,716 

Claims paid during the 

period 
(42,286) 10,087 (32,199) (48,770) 17,638 (31,132) 

Closing claims outstanding 

(including IBNR)  
28,852 (8,419) 20,433 32,330 (10,419) 21,911 

 

 

 

18.     GROSS PREMIUMS AND PREMIUMS CEDED TO REINSURERS 

 
 

30-Jun-20 (Unaudited) 30-Jun-19 (Unaudited) 

Consolidated Life General Total Life General Total 

 RO‘000 RO ‘000 RO ‘000 RO 000 RO ‘000 RO ‘000 

          

Gross written premiums 77,650 9,524 87,174 80,552 8,472 89,024 

Movement in unearned premiums                               (14,590) (50) (14,640) (17,850) 180 (17,670) 

Gross premium, earned 63,060 9,474 72,534 62,702 8,652 71,354 

       

Reinsurance premiums ceded (13,865) (521) (14,386) (17,199) (685) (17,884) 

Movement in unearned premiums 103 (47) 56 (2,053) 18 (2,035) 

Premium ceded to reinsurers (13,762) (568) (14,330) (19,252) (667) (19,919) 

       

Net insurance premium revenue 49,298 8,906 58,204 43,450 7,985 51,435 
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19. INTEREST INCOME 

 

 

 Consolidated (Unaudited) 
 6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Loans and advances to customers 54,479 50,783 26,951 26,127 

Placements with banks and other money 

market placements 
1,651 1,660 839 965 

Other interest income 5,082 4,065 2,539 2,224 

 
    

 61,212 56,508 30,329 29,316 

 

 

 Parent company (Unaudited) 
 6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Interest income 3,106 5,277 1,460 2,669 

 
    

 3,106 5,277 1,460 2,669 

 

 

20. INTEREST EXPENSE 

 

 Consolidated (Unaudited) 
 6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Time deposits 16,610 15,501 8,108 8,058 

Subordinated bonds 548 545 274 274 

Call, savings and other accounts 4,402 3,721 2,345 1,891 

Bank Borrowings 7,378 5,884 
 

3,927 3,102 
 

 
     28,938 25,651 

 

14,654 13,325 
 

 
 Parent Company (Unaudited) 
 6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Bank Borrowings & others 7,201 5,784 3,840 3,014 

 
    

 7,201 5,784 3,840 3,014 
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21. INVESTMENT INCOME 

 

  

Consolidated (Unaudited) 

 

6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 

     

Dividend from investments 2,600 1,746 500 73 

Quoted local investments     

Profit on sale 50 24 8 - 

Change in fair value 63 (327) (64) (92) 

Unquoted local investments     

Change in fair value (194) 62 135 (30) 

Quoted foreign investments     

Change in fair value 2 - 5 (6) 

Investment properties     

Gains on investment properties - 713 - 713 

Rental income 413 173 241 70 

     

Net gain from associates 3,728 - - - 

Unallocated provision for 

investments 
(5,610) - (5,610) - 

Gains on partial sale of sub (note 4A) 11,968 - 11,968 - 

 13,020 2,391 7,183 728 

 
 Parent Company (Unaudited) 

 

6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-18 

 (RO’000) (RO’000) (RO’000) (RO’000) 

     

Dividend from investments 48 34 - - 

Quoted local investments     

Change in fair value (104) (5) 72 (5) 

Quoted foreign investments     

Change in fair value 2 5 5 (1) 

Investment properties  - - - 

Rental income 110 - 55 - 

     

Unallocated provision for 

investments 
(5,610) - (5,610) - 

Gains on partial sale of sub (note 4A) 11,968 - 11,968 - 

 6,414 34 6,490 (6) 
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22. OPERATING EXPENSES 

 

 

  Consolidated (Unaudited) 
  6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

  (RO’000) (RO’000) (RO’000) (RO’000) 
      
Staff costs   21,356 21,763 12,132 11,221 

Other operating expenses  10,246 9,873 3,406 4,938 

Amortization of intangible assets  484 482 242 242 

Depreciation  3,820 3,503 1,913 1,715 

Directors’ sitting fees and 

remuneration: 

   
  

Parent Company  100 100 50 50 

Subsidiaries and adjustments  293 97 
 

210 41 
 

  
 

     36,299 35,818 
 

17,953 18,207 
 

 
 Parent Company (Unaudited) 

  6 months 

ended 

30-Jun-20 

6 months 

ended 

30-Jun-19 

3 months 

ended 

30-Jun-20 

3 months 

ended 

30-Jun-19 

  (RO’000) (RO’000) (RO’000) (RO’000) 
      

Staff costs   2,435 2,773 1,406 1,842 

Other operating expenses  277 382 146 208 

Amortization of intangible assets  347 347 174 174 

Depreciation  73 73 36 36 

Directors’ sitting fees and remuneration  100 100 
 

50 50 

  
      3,232 3,675 1,812 2,310 
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23. SEGMENTAL INFORMATION 

 

The Group is organized into four main business segments: 

 

1) Investment Segment – incorporating investment activities for both short-term and long-term purposes; 

 

2) Banking Segment – incorporating corporate, retail and treasury and investment banking activities carried 

out by the Group’s banking subsidiary; 

 

3) Insurance Segment – incorporating insurance related activities for Life and General Insurance; 

 

4) Real Estate Segment – incorporating activities in real estate sector. 

 

Transactions between the business segments are on normal commercial terms and conditions and are entered 

between the subsidiaries and the rest of the Group. Such transactions are eliminated on consolidation. 

 

 

 Investments Banking Insurance Real estate Adjustments Total 

 RO '000 RO '000 RO '000 RO '000 RO '000 RO '000 

30 June 2020       

       

Segment revenues 50,298 77,535 70,670 646 (36,026) 163,123 

Segment results 34,581 18,659 10,840 399 (32,853) 31,626 

 

Segment assets 564,161 271,979 208,547 14,578 (333,756) 725,509 

       

       

30 June 2019       

       

Segment revenues 35,828 77,593 70,129 975 (32,482) 152,043 

 

Segment results 20,254 25,327 5,143 583 (26,989) 24,318 

 

31 December 2019   

 

Segment assets 556,657 2,658,685 188,218 14,912 (426,329) 2,992,143 
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24. RELATED PARTY TRANSACTIONS 

Related party transactions are as follows: 

 

Consolidated 

Directors Associates 
Other related 

parties 

Non-

controlling 

interests  
RO’000 RO’000 RO’000 RO’000 

Statement of comprehensive income    

  30-June-2020     

   Interest and commission income 172 1,192 1,059 26 

Interest expense - 3,585 1 236 

Directors’ sitting fees and  

Remuneration 
393 - - - 

Premiums received - 809 492 - 

Claims paid - 697 418 - 

Operating expenses/capex - 122 62 - 

     

  30-June-2019     

   Interest and commission income  120 860 827 141 

Interest and other expense 40 3,950 209 223 

Directors’ sitting fees and  

Remuneration 
197 - - - 

Premiums received 4 199 659 - 

Claims paid - 95 447 - 

 

Statement of financial positions 
   

  30-June-2020     

Sale of treasury shares - - 20,326 - 

Purchase of investment - - 18,401 - 

Borrowing arrangements - 116,250 - - 

Deposits - 9,334 - - 

Premiums and other receivable  475 468 - 

Payables  - 421 527 - 

     

   31-December-2019     

Borrowing arrangements - 129,000 - - 

Loans and advances 7,569 32,580 42,356 15,836 

Current and deposits from 

Customers 
694 40,990 4,890 1,434 

Insurance balance receivables - 64 203 - 

Payables and deposits - 33 391 - 

     

Off balance sheet     

Letters of credit and guarantees - - 4,800 136,786 
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24. RELATED PARTY TRANSACTIONS (continued) 
    

Parent Company 30-Jun-20 (Unaudited) 30-Jun-19 (Unaudited) 

 Subsidiaries Associates 
Directors/

Others 
Subsidiaries Associates 

Directors/ 

Others  
RO’000 RO’000 RO’000 RO’000 RO’000 RO’000 

Statement of comprehensive income      

Directors’ sitting fees and remuneration - - 100 - - 100 

Operating expenses & CAPEX 56 - 3 56 1 14 

Interest and other income 3,162 - - 5,277 - - 

Interest expenses 82 - 3,082 40 - 3,423 

Premiums 121 - - 102 - - 

Claims 23 - - 26 - - 

Other transactions       

Dividend from subsidiaries 22,416 - - 14,443 - - 

Dividend from associates - 2,076 - - 1,434 - 

 
 

30-Jun-20 (Unaudited) 

 

31-Dec-19 (Audited) 

Statement of financial positions      

Bank borrowings - 20,000 112,000 - - 129,000 

Bank balances - 22,706 - 4,264 - - 

Due from subsidiaries (Net) 112,437 - - 115,876 - - 

Payables - - 1 - - 11 

Investment property purchase - - - 2,100 - - 

 

 

25. CONTINGENT LIABILITIES 

 

The Contingent liabilities for the Group were as follows: 

 (Unaudited) (Audited) 

 30 June 31 Dec 

 2020 2019 

 (RO’000) (RO’000) 
   

Letters of credit - 162,993 

Guarantees and other contingent liabilities 255 557,036 
 

 
 

 255 
 

720,029 

 

Letters of credit and guarantees amounting to RO NIL (31 Dec 2019 - RO 380,730 thousand) were counter 

guaranteed by other banks. 

 

 

26. RISK FACTORS 

 

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk and interest 

rate risk), credit risk, liquidity risk and insurance risks. The unaudited interim condensed financial statements 

do not include all financial and insurance risk management information and disclosures required in the annual 

financial statements and should be read in conjunction with the annual financial statements as at 31 December 

2019. There have been no changes in the risk management policies since year end.  
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27. BASIC EARNINGS PER SHARE 

 

Basic earnings per share is calculated by dividing the profit for the period by the weighted average number of 

shares outstanding during the period. 

 

 

 Consolidated Parent Company 

 (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

 30-Jun-20 30-Jun-19 30-Jun-20 30-Jun-19 

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
 

Profit for the period attributable 

    

to shareholders of the parent (RO’000) 24,118 16,076 28,055 19,935 

Less: Perpetual bond interest  (3,110) (3,612) (3,714) (3,758) 

     
Profit for the year attributable to equity 

holders of the Group / Parent Company 

after interest on Perpetual bonds 

 

21,008 12,464 24,341 16,177 

Weighted average number of shares 

outstanding during the period 

646,821,422 613,906,970 807,772,329 807,772,329 

     
     
Basic earnings per share (RO) 0.032 0.020 0.030 0.020 

 

 

As there were no dilutive potential shares, the diluted earnings per share is identical to the basic earnings per 

share. 

 

 

28.   NET ASSETS PER SHARE 

 

  The calculation of net assets per share is as follows: 

 Consolidated Parent Company 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 30-Jun-20 31-Dec-19  30-Jun-20 31-Dec-19  

 (RO’000) (RO’000) (RO’000) (RO’000) 
     
Equity attributable     

to shareholders of the parent (RO’000) 205,333 192,289 253,277 258,707 

     
Number of shares outstanding at the end of 

the period 

 

668,365,426 

 

613,906,972 

 

807,772,329 

 

807,772,329 
     
     
Net assets per share (RO) 0.307 0.313 0.314 0.320 

 

 

29. APPROVAL OF FINANCIAL STATMENTS 

 

These unaudited condensed interim financial statements were approved and authorized for release by the Board 

of Directors on 13 August 2020. 

 


