Asyad Shipping Company SAOG
(“Asyad Shipping” or the “Company”)

Date: 31 December 2025
Trading Code: ASCO
Dear Shareholders and Market Participants,

Subject: Asyad Shipping Company S.A.0.G Announces
Strategic Fleet Renewal

Asyad Shipping Company S.A.0.G is pleased to announce
thatit has enteredinto an agreementto sellits vessel Saiq
on 11 December 2025, that was built by the Company in
2011, which currently forms part of the its VLCC fleet for
OMR 23 million (US$60 million).

The vessel is expected to be delivered to the new owner
during the first quarter of 2026. The proceeds from the
transaction are expected to be received upon successful
delivery of the vessel, and the Company will notify the
market upon completion.

The Company expects the transaction to result in an
aggregate positive profitand loss impact of approximately
OMR 8 million (US$20 million), with the impact
recognized over the relevant reporting periods in
accordance with applicable accounting standards.

In addition, as part of its strategy to maintain a young fleet
and efficient operations, Asyad Shipping will continue
exploring opportunities to divest older tonnage as
planned; however, any such transactions are subject to
market conditions. The Company will disclose to the
market should any of these negotiations result in definitive
agreements.

The Company remains committed to a disciplined fleet
renewal strategy, with proceeds from planned
divestments to be utilized to support the Company’s
ongoing expansion plan.

Best regards,
Asyad Shipping Company S.A.0.G

Asyad Shipping Company S.A.0.G

T +968 24400900 | F +968 24400922
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154)
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Authorized Signatory

Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange (MSX
symbol: ASCO) is one of the leading players in deep-sea
transportation, based in Oman. With its strategic
geographical location, and one of the largest globally
diversified fleets (approx.90vessels), the Company serves
over 60 countries and is well positioned to supply high-
growth markets, such as Asia, the Middle East and North
Africa.

The Company has been operating for over 20 years and
serves its blue-chip customers through its five business
segments: Crude, Dry Bulk, Gas, Liner and Products.
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