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Date: 17 December 2025 2025 e VYV ;@me
H.E. Hamed Ahmed Ali s 2l Jala il
Chief Executive Officer ji“;;‘m ol

R . Jur ‘j}u
Dubai Financial Market 3aaiall 4 RN
Dubai — United Arab Emirates ° Al Gl —
H.E. Waleed Saeed Al Awadhi sl L Al g [Balaw
Chief Executive Officer . é‘*ﬁm‘ G‘j:"“JM
Securities and Commodities Authority el g Adlal) ) 9Y) i

Abu Dhabi- United Arab Emirates Baadiall Ay ) &l jlay) — gﬂ‘sﬁ‘

Subject: Results of Board of Directors Meeting of Gulf el Aadall mlal) AS 555 o) Gulae g lalind il
Navigation Holding PJSC (the “Company”). (L) £ o
Dear Sirs, (g g Al Al

Please be informed that the Board of Directors of the
Company held its meeting on Wednesday 17 el )Y o g dclaial die 84S 5305 )y Gudaa Gl alall o
December 2025 and resolved the following: i b A5 2025 e 17

1. The Board of Directors approved His . . S P .
Excellency Suhail Al Mazrouei’s relinquishment s J 2o 1o BV Qe 08 G A8 sall s

of his position as Vice Chairman and member &t e 5 Ol S daaia e oo 5 el g
of the Board of Directors. BolaY) Gl

2. The Board of Directors approved the ol (et e 3 HlaY) (udae J8 (e 438 gl i 2

appointment of His Excellency Suhail Al ol 55 oY1 Galae (a5 ey oo 5 ) a0l U
Mazrouei as Chairman of the Board and Mr. ' .

BHaY) Gadaae ) Gl Cuatag =
Rasool Alameri as Vice Chairman of the Board, : il .J:M,J)u‘ cde) i:A ) 'iij:
subject to confirmation or further review of Pl o 2 A R

these appointments upon the full constitution of BV elae Jla€)
the Board of Directors.

3. The Board of Directors approved the Al et e 3l ulae 8 (e 488 gall a3

appointment of Mr. Saif Ilbrahim Ahmad UYL A ) Cumiar 4a) jel) al ) Cau
Alhazaimeh, as the acting CEO of the ST A8l
Company. )

Cmad el e 3y Gl Ji e 4880 5l s 4
4. The Board of Directors approved to revoke the paal ) Hlai s oY) dae A gaa€ 080 ) cas 2l
appointment of Mr. Jimmy Rashed due to his g sanll 4 glaall o g i) alleSiid
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failure to complete the necessary requirements
for Board membership.

The Board further approved the appointment of
Mr. Kamal Faran as a new member of the Board
of Directors in place of Mr. Jimmy Rashid, to
assume and perform the duties of a Board
member immediately, with such appointment to
be presented to the Company’'s General
Assembly at its forthcoming meeting for
ratification.

The Board of Directors approved the
appointment of Jimmy Rached as Board
Consultant.

The Board of Directors approved the
acceptance of the resignations of Dr. Khalifa Al
Muhairebi, Mr. Mohammed Al Thawadi, and Mr.
Ahmad Al Kilani, provided that they shall
continue to perform their duties until the
General Assembly is convened to elect new
members of the Board of Directors.

The Board of Directors approved the
conversion of mandatory convertible bonds in
the amount of AED 1,169,538,255 (One billion
one hundred sixty-nine million five hundred
thirty-eight thousand two hundred fifty-five UAE
dirhams) into 935,630,603 shares (Nine
hundred thirty-five million six hundred thirty
thousand six hundred three shares), at a
conversion price of AED 1.25 per bond for the
benefit of the shareholders of Brooge Energy
Limited. The matter will be followed up with the
Securities and Commodities Authority (SCA) to
obtain the necessary approvals, with a one-
year lock-up period from the date of issuance of
such shares.

The Board of Directors discussed and approved
a proposal to include 2 additional items on the
General Assembly agenda:

cpunanlallaalnllgilall
GULF NAVIGATION HOLDING PJSC

Ou e 5V Gulae J8 e 488 gl Caa LS
O Y 3 0Y) Gudadd yoa sime gl JLS )
Oalae gunnS dalga ey O Ao 21 a2l
el o Gl 8 (e s 158 5

e aliadll 2olal Lo Laial 3 AS )l i gaal

) s e 511 Gadae 8 e A8 all g
_EJ\JY\MJW&__\@A‘JQJJA\)‘;@;

i) Jsd Ao 5oy Gulae J (e 4881 sal) coa
@ dese andl pmal) A3l 5 el
agalge elal (15 paing Of Ao OLSI daal 2l
claac] QAT da ganll Aumasl) sliadl s )

a5l Lulas

i a3 e 510N Galaa Uy 481 sall e
w50 1,169,538,255 e Jsadl dual 1Y)
Ulansed 5 Uslo (0 sins s dai g Ay Jlle) (31l
Lad )3 () smsad 5 dusad 5 (e g W1 () D0 5 Ailal
liw 935,630,603 s el I ¢(i e
L1 300 At el ) 5005 5 s 5 Ailann)
o83 1.25 Jsai yman Al (aged AN 5 dilaiu
B gy Dl sl sal sl il
AL 31 5Y) Aa aa g g gall Raglia g 82 gasall
e (b e a3l lacainY oLl

W laal a5 e JalS ple 30 J gl

ot gl g B e G5 (G
:Blahy dae genll dpmaal) Jlaef Jsaa e (ppidlal

5

6

4



NAV gpubanlallalolailall

WE GO FURTHER GULF NAVIGATION HOLDING PJSC
- The Company’s buyback of up to 5% of its Sl e 20 Hiat ¥ L A A o) phisalely -
total §hares (treasury shares). (A (,@_“j) Leagasl
- Election of new Board members to replace oo Yar 5y Gdae 8 s elimel lam) -

the resigned members.
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The Board instructed the executive
management to prepare the General Assembly
meeting agenda and to proceed with
coordination with the regulatory authorities to
complete the requirements for convening the
General Assembly at the earliest opportunity.

9. The Board of Directors approved regular

‘o aatul La g dualiie) ) gl 3o (udae 38l
matters and other business matters of the o= o el sl o 813 = Gy .9

Company A Jee |
Sincerely, ce Bl g ol AN 81 g J gy | gliadi g
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Ali Abouda 235 Ao
Chief Finance & Operation Officer A cibland) g Alall ¢ 9’9l Gy
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