












AL GASSIM INVESTMENT HOLDING COMPANY
(A SAUDI JOINT STOCK COI.IPANY)
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2023
(Saudi Riyals)

ASSETS
Non-current assets
Property, plant, and equipment
Investment properties
Financial assets at fair value through proflt or loss
Installment sales contracts' debtors - non-current
portlon
Investment in flnance lease contracts - non-current
poftlon

Current Assets
Inventories
Trade receivables
Installment sales contracts' debtors - current portion
Investment in finance lease contracG - current portion
Prepaid expenses and other debit balances
Murabaha deposit short-term
Cash and cash equivalents

Total assets

EQUIW AND LIABILITIES
Equity
Share capital
Statutory reserve
(Accumulated losses) Retained earnings

Current liabilities
Stock sale surplus and unpaid profits from shares
Investment propefties' purchase payable
Underwriting creditors
Trade payables
Accrued expenses and other credit balances
Zakat payable

Total liabilities
Total equity and liabilities

Financial Manager

Note
December 31,

2023
December 31,

2022
Restated - Note 30 Restated - Note 30

5
6
7

8

9

53,108,689
L75,359,640

17,536,786

55,450,746
180,560,447

15,744,754

300.000.000
1,168,140

58,198,137
t94,075,845

L5,034,407

193,830
677,246
412,223

4,353,074
2,749,275

LL,289,343

L24,L42,775
381 477 233 389 081 774 424 609 602

118,616
1,210,668

432,835
4,761,173

ss8,391
25,000,00013 44,O64,6aA 11 627 3s3 19 108 209
43 709 036 27,433,857

432,743,935 437,790,8t0 452,043,4s9

10
11
8
9
72

35,879
594,935
454,476

4,999,233
L,Lt7,49t

t4
15

16

300,000,000

(3,639,600)

300.000,000
443,470

(4,547,877)

623,376 7,t95,926

996 418

892,8L2
58,000,00o

1

58,000 ,000 58 000 000
58,892,812 58,623,316 59,195 ,926

18

19

20
27

51,131,653 51,208,694

1,365,535
7L6,422

2t643,260
2t,633,453

1,365,535
759,983

3,130,196

51,281.136
33,438,374

1,365,535
887,503

2,22t,57r
7 757 88114,538 ,528

7t 002 936 96,9s2,000
729 626 252 156,747 ,976

432,743,935 432,790,810 ___112,913-As9

Chief Executive Officer Chairman of Eoard of Directors

The accompanying notes form an integral part of these financial statements
5

Liabilities
Non-current liabilities
Employees' defined beneflts obligation
Deferred revenue

January 01,
2022

LL,743,819 L2,t76,654

126,182,008 745,724,559

5t,266,702

296,360,400 303,164,558 295,895,533

q.^ 77,490,723
136,383,535



AL GASSIM INVESTMENT HOLDING COMPANY
(A SAUDI JOINT STOCK COMPANY)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2023
(Saudi Riyals)

Note 2023

Revenue
Cost of revenue
Gross profit

22 10,466,2s3
51 945

8,9s3,308

2022
Restated - Note 30

70,862,027
(7,72t,306)

General and administrative expenses
Impairment (losses) reversal of investment
propefties
Reversal (Provision) of expected credit losses
Operating (loss) profit

Revaluation of financial assets at fair value through
profit or loss
Dividends income from financial assets at fair value
through profit or loss
Other income
Profit beforc zakat
Zakat
(Loss) Profit for the year

4L2,SOO
2,43L,4L9
3,556,505

(10,269,816)
6 7t3 311

16 (90,847)

(e0,447)

24 (5,670,060)

(5,169,134)
206,44O

9,L40,7t5

(6,823,799)

79,062,626
(6,624,980)9,11

7

7

(L,679,446)

2,392,O32

74,754,562

710,347

337,500
107 100

15,309,509
2!

Other Comprehensive Income:
Items that will not be reclassified to orofit or loss:
Re-measurement of employees' deflned benefits
obligation
Other comprehensiye (loss) incom¤ for the
year
Total comprehensive (loss) income for the
year

Basic and diluted (loss) earnings per share 26

8 60 07
7 049 432

279 593

2r9 593

7,269,025

tu

Chief Executive Officer Chairman of Board of Directors

ying notes form an integral part of these financial statementsThe ac@mpan
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(6,804,158)

(0.224) 0.235

Financial Manager
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At GASSIM INVESTMENT HOLDING COMPANY
(A SAUDI JOINT STOCK COMPANY)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2023
(Saudi Riyals)

For the v¤ar ended December 31, 2023:
As at ranuary 1, 2023 (Restated)
Loss for the year
Other comprehensive loss for the year
Total comprehensive loss for the year
Clos¤ statutory reserye to accumulated losses
As at December 31, 2023

For the year ended December 31. 2022:
As at lanuary 7, 2022 (before adjustments)
Prior years' adjustments
As at January 1, 2022 (Restated)
Profit for the year (Restated)
Other comprehensive income for the year
Total comprehensive income for the year (Restated)
Transfer to statutory reserve
As at December 31, 2022 (Restated)

Financial Manager

Note Share capital
Statutory
reserYe

(Accumulated losses)
Retained earnings Total

30 1 L40 1 996 418 3 t64 558

(1,168,140)
(6,804158)

Ll6A,L40
(6,804,1s8)

300,ooo,oo0 3,639,600) 296,360,400(

30
30
30

30

300,000,000

300 000 000

443,4L0

443 410

724,730

(10,590,s37)
6,04?,660

289,852,873
6,042,660

4 547 87 295 895 s33

7,269,025
(724,730)

7,269,025

k 30 300,000,000 1,168,140 L,996,4t8 303,164,558

Chief Executive Officer

The accompanyinq notes form an inteqral oart of these financial statements

Chairman of Board of Directors

90 7 9 7
(6,7L3,3LL) (6,7L3,31t)

279 593 279 593
7,049,432 7,049,432

7

30

15

Mobile User



AL GASSIM INVESTMENT HOLDING COMPANY
(A SAUDI JOINT STOCK COM PANY)
SIATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023
(Saudi Rlyals)

Operating activities
Profit before Zakat
Adjustments for non-cash items:
Depreciation of property, plant and equipment
Depreciation of investment properties
(Gain) loss on disposal of property, plant and equipment
Dividends income from financial assets at fair value
(Reversal) Provision of expected credit losses
(Reversal) Provision of obsolete or slow-moving inventories
Revaluation of financial assets at falr value through profit or loss
Impairment losses (reversal) of investment properties
Employees' defined benefits obligation incurred
Reversal of impairment of prop¤rty, plant and equipment
Changes in working capital items!
Inventories
Trade receivables
Installment sales contracG' debtoB
Investment in finance lease contracts
Prepaid expenses and other debit balances
Trade payables
Investrnent properties' purchase payable
Accrued expenses and other credit balances
Cash from operations
Employees' defined benefits obligation paid
Zakat paid

Net cash generated from operating activities
Investing activities
Murabaha deposit short-term
Additions to property, plant and equipment
Additions to investment properties
Proceeds from disposal of property, plant and equipment
Proceeds from dividends income from financial assets at fair
value
Net cash generated from (used in) investing activities
Financing activities
Payment of stock sale surplus and unpaid profits
Net cash flows used in financing activities
Net changes in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Non-cash transactions:
Write-off trade receivables
Write-off inventories
Re-measurement of employees' denned benefits obligation
Adjustment of lnvestment properties in Investment properties'
purchase payable

72 442
(7,480,8s6)
19 108 209
17,627,353

6,429,468
3,102,333

(90,847) 279,593

32,677 ,785

2023 2022

2,,-53,636
31,673

(539,656)
(412,5O0)
(206,446'1

(266)
(2,392,O32)

51169,134
174,649
(50,338)

15,309,509

2,443,850
3r,673

445,566
(337,s00)
6,624,980

63,32L
(110,347)

(79,062,626)
257,879

11,894
(4,278,402)

472,223
15,534,452
2,190,883
(127,s20)
(611,893)

908 625
t9,766,567
(610,896)

(r,479,430)
676 24!

(2s,000.000)
(272,s47)
(280.130)

70,522

337,500

(3,174,891)

25,000,O00
(8,103)

4L 500
(25,084,6ss)

(72,442)

The accompanying notes form an i
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Financial Manager Chief Executive Officer Chairman of Board of Directors

ntegral part of these financial statements

3,556,505

Restated - Note 30

83,003
(2,L77,a27)

432,835
4,76L,L73
(559,100)

(43,161)

(486,9361
9,498,3s2

6,323,46L

786,518

26,190,91s

(77,O4L1
(77,O4t)

32,437,335
1L,627,353
44,O64,688

39,024

w

Mobile User
























































