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To All Shareholders of
Islamic Arab Insurance Company SALAMA PJSC

Invitation to attend the General Assembly Meeting

The Board of Directors of Islamic Arab Insurance Company
“SALAMA” (PJSC) has the honor to invite the shareholders to
attend the General Assembly meeting on Saturday 11
October 2025 at 03:00 PM, at the company headquarter
Sheikh Rashid Road, Spectrum Building, 4™ Floor, Block A, Oud
Metha Dubai. Or via participating through using remote
presence  technology/virtual meetings  with  visual
communication and video participation and electronic voting
during the meeting on each decision directly (the link will be
sent to attend the meeting by e-mail and text messages to
shareholders and through Dubai Financial Market “DFM”) to
consider the following Agenda:

1) Appoint the meeting secretary and vote collector.

SPECIAL RESOLUTION to approve the following items,
altogether as one item on the agenda, based on the
recommendation of the Company’s board of directors and
subject to having obtained all required approvals including
the approval of the Central Bank of the UAE on all the items
of the below agenda:

1) The reduction of the issued share capital of the
Company from AED 939,588,998 (nine hundred
thirty-nine  million, five hundred
thousand, nine hundred ninety-eight UAE dirhams)
up to AED 483,021,183 (four hundred eighty-three
million, twenty-one thousand, one hundred eighty-
three UAE Dirhams) divided up to 483,021,183 (four
hundred eighty-three million, twenty-one thousand,

eighty-eight

one hundred eighty-three) shares with a par value of
AED 1.00 (one UAE Dirham) by way of reducing the
share capital of the Company by an aggregate
amount of up to AED 456,567,815 (four hundred
fifty-six million, five hundred sixty-seven thousand,
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eight hundred fifteen UAE dirhams), to be effected
through the following measures:

- the extinction of all the accumulated losses
amounting up to AED 443,861,155 (four hundred
forty- three million, eight hundred sixty one
thousand, one hundred fifty five UAE dirhams)
through the cancellation, on a pro rata basis, of
up to 439,737,326 (four hundred thirty-nine
million, seven hundred thirty seven thousand,
three hundred twenty six) shares and the
utilisation of an amount of AED 4,123,829 (four
million, one hundred twenty-three thousand
eight hundred twenty-nine UAE dirhams) from
the statutory reserve to offset the remaining
portion of the accumulated losses; and

- the cancellation of up to 16,830,489 (sixteen
million, eight hundred thirty thousand, four
hundred eighty-nine) treasury shares, as
reflected in the audited financial statements of
the Company as of 31 December 2024.

The amendment of Article 6 of the articles of
association of the Company after obtaining the
approvals of the regulatory authorities to reflect the
capital reduction as follows:

Article (6) of the Company’s Articles of Association
(before amendment):

The issued share capital of the Company was set at
AED 939,588,998 (nine hundred thirty-nine million,
five hundred eighty-eight thousand, nine hundred
ninety-eight UAE dirhams), divided into 939,588,998
(nine hundred thirty-nine million, five hundred eighty-
eight thousand, nine hundred ninety-eight) shares
with a nominal value of AED 1 each. All the shares of
the Company are of the same class and rank pari passu
with each other in rights and obligations.

Article (6) of the Company’s Articles of Association
(after amendment):
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The issued share capital of the Company was set at
AED 483,021,183 (four hundred eighty-three million,
twenty-one thousand, one hundred eighty-three UAE
dirhams), divided into 483,021,183 (four hundred
eighty-three million, twenty-one thousand, one
hundred eighty-three) shares with a nominal value of
AED 1 each. All the shares of the Company are of the
same class and rank pari passu with each other in
rights and obligations.

3) The granting of authority to the board of directors of
the Company to implement the process of reducing
the share capital of the Company; and authorizing
and appointing any of the board members of the
company to solely represent the Company and to
sign, execute and submit the documents, contracts,
agreements and letters related to the reduction of
capital and the amendment of the articles of
association to reduce the share capital, and to
finalize all procedures and deal with all regulatory
authorities including without limitation the Dubai
Department of Economy and Tourism, the Notary
Public, the Securities and Commodities Authority and
the Dubai Financial Market.

4) Subject to completing the capital reduction process,
and subject to having obtained all required approvals
including the approval of the Central Bank of the
UAE, to approve:

A) theissuance of Mandatory Convertible Sukuk with an
aggregate value of up to AED 175,000,000 (one
hundred seventy-five million UAE Dirhams) (“MCS”)
in accordance with Article 231 of UAE Federal Law by
Decree No. 32 of 2021 for Commercial Companies
(“Commercial Companies Law”) and SCA Resolution
No. 22 of 2024 concerning the Regulation of the
Private Offering of Debt Securities, Sukuks and
Securitized Financial Instruments (the “Private
Offering Regulations”). The MCS shall be issued
through a special purpose vehicle to be established
by the Company in any appropriate jurisdiction to be
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Company. Such MCS shall be issued to Professional
Investors and Counterparties as defined in the
Chairman of the Authority’s Board of Directors’
Resolution No. (13/Chairman) of 2021 on the
Regulations Manual of the Financial Activities and
Status Regularization Mechanisms and will have a
conversion feature to be exercised by the Company
which will allow mandatory conversion and exchange
of the Sukuk certificates into new Salama Shares at a
pre-determined conversion formula or conversion
price, which is expected to be immediately following
issuance, subject to receiving required corporate
approvals. Based on independent valuation, the
conversion price shall not be lower than AED 0.44 per
share and not higher than AED 0.49 per share, as
determined by the Salama Board. Each new Share in
the Company issued on conversion shall be treated as
fully paid. No cash payment shall be paid in respect of
the MCS as per the terms and conditions of the
Sukuk.

B) For the purposes of converting / exchanging the MCS
into ordinary shares in the Company, the increase of
the capital of the Company by up to AED 175,000,000
(one hundred seventy-five million UAE Dirhams) by
issuing up to 398,633,257 shares at a discount to
nominal value and the creation of a negative equity
reserve in the Company’s balance sheet in an amount
of up to AED 223,633,257 in respect of the discount
to nominal value and in accordance with Article
198(1)(b) of the Commercial Companies Law.

C) The amendment of Article (6) the articles of
association of the Company after obtaining the
approvals of the regulatory authorities to reflect the
new shares issued on conversion / exchange of the
MCS.

D) The granting of authority to the board of directors of
the Company to implement the process of issuing the
MCS (including determining and using appropriate
assets of the Company to structure the MCS in a
Sharia compliant manner), establishing a special
purpose vehicle in any jurisdiction to issue the MCS,

converting / exchanging the same into shares in the
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Company at a conversion price determined by the
board of directors of the Company and which shall
not be lower than AED 0.44 per share and not higher
than AED 0.49 per share, to agree to the terms and
conditions of the MCS, the terms of any transaction
documents to be entered into by or on behalf of the
Company, and the information memorandum (if any)
and agree if applicable any lock-up period on the
converted or exchanged shares at their sole
discretion; and authorizing and appointing any of the
board members of the Company to solely represent
the Company and to sign, execute and submit the
documents, contracts, agreements and letters
related to the establishment of the special purpose
vehicle and the issuance of the MCS, the process of
converting / exchanging the MCS into shares in the
Company, applying any lock-up period on the
converted / exchanged shares, agree to the terms
and conditions of the MCS, any transaction document
to be entered into by or on behalf of the Company
and the information memorandum (if any) and the
amendment of the articles of association to increase
the share capital, and to finalize all procedures and
deal with all regulatory authorities including without
limitation Dubai Department of Economy and
Tourism, the Notary Public, the Securities and
Commodities Authority and the Dubai Financial
Market.
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A person who is entitled to attend the AGM may
delegate a non-member of the Board of Directors
under a special fixed written proxy, provided that the
proxy for number of shareholders must not possess
in this capacity more than 5% of the Company’s
capital and the legally disqualified and incompetent
persons representing them. (Provided that the
conditions mentioned in items 1 and 2 of Article No.
(40) of the SCA Chairman decision no. 3 of 2020
concerning approval of Joint Stock Companies’
Governance Guide). You can view the disclosure
published on the company's page on the Dubai
Financial Market website regarding the procedures
required to approve the proxy.

A corporate person may delegate one of his
representatives or managers according to a decision
of its Board of Directors or a person acting on his
behalf, to represent him in the General Assembly
Meeting of the company, and the delegated person
has the powers determined by the proxy decision.

The meetings of the General Assembly shall be held
at the time and place mentioned in the shareholders’
invitation. Shareholders can also attend remotely
through electronic participation.

Electronic Registration, attendance and eVoting:

SMS containing link of the registration, attendance,
eVoting and access code will be sent to shareholders
one day prior to the AGM.

Shareholder  can  register  (registration for

attendance) and vote upon receiving the link and
until the start of the AGM at 03:00pm on Saturday 11
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5. The owner of share registered as on Friday 10 529551 10 (33190)l drazll 090 (3 Uzrasedl ogudl e 055 (5
October 2025 shall be entitled to vote in the General Q3 dragenll dnazll § Coguatll 3 32 >lio 90 2025
Assembly meeting in the event that the first meeting, 525581 15 38lgall syl oo @37 ol gl slaai] Il
or on Wednesday 15 October 2025 in case of the gl glasylslaasl Al (§ 2025
second meeting.

6. Shareholders shall have access to the Shareholders’ dalara)l peplusll 803 de oY (ealunsl) oSy (6
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SECURING OUR FUTURE. together.

7. The General Assembly Meeting is not valid unless opa 131 Y| buoe dungas)l donazd) slanil 050 Y (7
attended by shareholders who own or represent e (%50) e Ja Y be AEPL O glies of 09Say ) geluco
at least 50% of the company's capital, if this JsY glaszdl (3 laill s H8lg5 o) 1316 (aSall Jlawy
quorum is not available at the first meeting, then 29551 16 (38150l el pgy (U1 glamdl die @inw 4516
the second meeting will be held on Thursday 16 (o iy diny G Elaszd) L olesllg O8I e (§ 2025
October 2025 at the same time and venue. (The e duns (15) 59l Yo pbl duns (5) e J&5 Y b
second meeting shall be held after a period not b gl $laimd s Jo Elaizdl Gyl o Loy
less than five (5) days and not more than (15)
fifteen days from the date of the first meeting,
and the postponed meeting is considered valid
irrespective of the number of attendees).

(eprodl sae OB L

8. Special Resolution: it is the resolution issued by Otedluall Ol Ldel jaball jhall ga 1olsdl el (8
a majority of the shareholders’ votes who own @ el 0gudl ST AW e Jao Y b ogSley I
no less than three quarters of the shares Mo 23| o ) Ao lunel) 45200 &f"ﬁ*:*“ dnazll Flaiz
represented in the General Meeting of the Joint e ls Jlghies Slesdse Glaszy J> g 4!
Stock Company.

9. Therights of investors are available on the home LI BhYI § cpyotinadl Boa> Juls e ML Sy (9
page of the SCA website as per the following link: e oyl Bgll @90 e Al dxaially J3gally
https://www.sca.gov.ae/ar/services/minority- :Jwl Loyl I
investor-protection.aspx https://www.sca.gov.ae/ar/services/minority-

investor-protection.aspx
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