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Net Profit (Loss) represents the amount
attributable to the owners of the parent
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e This is due to the decrease in the Change
in fair value in investment properties.
e There is no revenue covering Expenses
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Real-Estate Trade Centers Company K.P.S.C

Kuwait

Statement of financial position as of December 31, 2020
“All Amounts are in Kuwaiti Dinar”

Exhibit -A

Note 2020 2019
Assets
Non-current assets
Property and equipment 4 68 189
Intangible assets 5 1 1
Properties under development 6 11,213,622 11,208,762
Investment properties 7 12,716,415 12,581,619
Financial assets at fair value through other
comprehensive income “FVTOCI” 8 - 6,098,315
23,930,106 29,888,886
Current assets
Due from a related party 15 2,457,201 -
Receivables and other debit balances 9 3,364,726 35,795
Cash and cash equivalents 10 553,730 75,550
6,375,657 111,345
Total assets 30,305,763 30,000,231
Equity and liabilities
Equity
Share capital 11 14,000,000 14,000,000
Treasury share 12 (946,660) (911,675)
Statutory reserve 13 1,224,043 1,218,956
Voluntary reserve 14 1,114,687 1,109,600
Revaluation reserve 1,106,600 1,106,600
Cumulative changes at fair value reserve - 47,065
Foreign currency translation reserve - 97,850
Retained earnings 7,081,682 6,635,899
Total equity 23,580,352 23,304,295
Non-current liabilities
Due to related parties 15 6,312,921 6,273,841
End of service benefits 33,791 30,957
6,346,712 6,304,798
Current liabilities
Payables and accrued expenses 16 378,699 391,138
Total liabilities 6,725,411 6,695,936
* _Total equity and liabilities 30,305,763 30,000,231

(

Talal Abdul Hateed Dashti
Chairman

LJa

4 L,Uall 3 ,Laall 51,0 35,8
‘Ekadﬂswcmec,fun‘ggi

W The accompanying notes form an integral part of these financial statements.




