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Date: 10/03/2022
Ref: ZS/BM/009/2022

Kind Attn: Disclosure and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Sub: Results of Board of Directors Meeting —
Ghitha Holding PJSC (the “Company”)

Please be informed that the meeting of the
Company’s Board of Directors was virtually
convened today, Thursday 10/03/2022 at 4 PM, in
the presence of all Board Members, and the

following matters were discussed and approved:

i Approval of the acquisition by the Company
of Tamween Management LLC
(Tamween).

2. Approval of the share swap ratio of 472

shares of the Company’s shares for every

share in Tamween. Accordingly, the
Company’s capital shall be increased by
issuing 141,600,000 new shares in total
amount of 141,600,000 Dirhams to be
issued by the company to the shareholders
of Tamween Management LLC or any
subsidiary, associate, allied, sister or any
other company as may be determined by
each shareholder in Tamween pro rata to
its current shareholding in the capital of

Tamween.
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Approval of the draft share acquisition
agreement to be signed between the
Company and the shareholders of

Tamween.

To invite the Company’s General Assembly
to convene on 23/3/2022 (or any other date
as approved by the Ministry of Economy) to

discuss the following agenda:

a) Approval of the acquisition by the
Company of Tamween through the
acquisition of Tamween’s shareholders
shares in consideration of the issuance
of new shares in the Company to
Tamween's shareholders or any of
their subsidiaries, associate, allied or
sister companies or any other company
as determined by each shareholder in
Tamween. Tamween shall be a wholly

owned subsidiary of the Company.

b) Increasing the Company’s capital from
AED 100,000,000 to be AED
241,600,000 through the issuance of
141,600,000 shares to be allocated to
Tamween’s shareholders in

consideration of acquiring their shares

in Tamween.

c) Amending Article 7 of the Company’s
Articles of Association in
implementation of the capital increase

resolution as set out in (b) above.
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d) Authorizing the Company’s Board of
Directors to issue any resolution on
behalf of the Company or carry out any
required procedure to implement the

above mentioned decisions.
In addition to the above, the Board has discussed
general business matters related to the Company’s
businesses.

The meeting was declared closed at 4:30 pm.

Best regards,
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Chief Executive Officer 3 Al (i Sl

Copy to:
H.E. Dr. Maryam Butti Al Suwaidi

Chief Executive Officer
Securities and Commodities Authority (SCA)
Abu Dhabi, UAE
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