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CAUTIONARY STATEMENT sabia

This presentation contains forward-looking statements relating to matters that are not historical facts.
These statements are based on current expectations, estimates, projections and assumptions of SABIC’s
management and information available as of the date hereof. Forward-looking statements are subject to
known and unknown risks, uncertainties and other factors that may cause actual results, performance or
developments to differ materially from those expressed or implied.

Factors that could cause actual outcomes to differ materially include, but are not limited to: market and
macroeconomic conditions; industry cyclicality; price and costs volatility; supply-demand dynamics;
competitive pressures; regulatory and governmental actions; execution risks; labor conditions; operational
and technological developments; legal, tax and environmental matters; geopolitical developments; foreign
exchange fluctuations; and the satisfaction of customary closing conditions for contemplated transactions.

There can be no assurance that any forward-looking statements will be realized. Forward-looking statements
speak only as of the date they are made, and SABIC undertakes no obligation to update or revise any such
statements, except as required by applicable law.

This presentation contains time-sensitive, unaudited information that is subject to change.
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STRATEGY | ADVANCING PORTFOLIO IN LINE WITH SABIC'S STRATEGY

SABIC Corporate Strategy

Constitutes a landmark transaction,
within a long list of portfolio actions to

Accretive reposition SABIC for long-term success
Growth

Portfolio + Transformation

Optimization

Underscores SABIC commitment to
disciplined capital allocation to maximize
Focused Efficient Leading shareholder value

Enables the required industry consolidation,
T —— . .

while reducing SABIC exposure to a

challenged region

Recent SABIC Portfolio Actions Significantly de-risks financial profile, right

sizes P&L and reduces potential liabilities

Functional  Hadeed Geleen Alb Teesside European _ _ -
Func 'Ogat aE .ete Cracker - .f Cracker Petchem Is part of the wider Portfolio Optimization
orms £t X Closure X Closure Exit program which together with Transformation

will enable SABIC accretive growth
Today
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SCOPE | DIVESTMENT OF SABIC'S EUROPE PETCHEM (EP) TO AEQUITA
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Teesside

LDPE plant

Products/Capacity (kTa)

LDPE 415
A
wr

Geleen

L 4

Naphtha Cracker, LDPE,
HDPE, PP Polymer plants

Products/Capacity (kTa)

L 2

Chemicals BD: 120, BZ: 170,

MTBE: 160
Ethylene 690
Propylene 405
HDPE 150
LDPE 375
PP 550

) SABIC will maintain strategic access for its products and exports to Europe

Gelsenkirchen

PP, HDPE and
LLDPE plants

Products/Capacity (kTa)

*

HDPE 220
LLDPE 300
PP 320

Genk

PP Compounding plant

Products/Capacity (kTa)

L 2

PP

Compounding 180

SABIC to divest 100% of shares
in SABIC Europe BV (European
Petrochemicals) ...

* Manufacturing plants,
infrastructure and related
facilities

» Sales, commercial, procurement,
and support functions

AEQUITA

... to AEQUITA, an industrial group
in the process of acquiring selected
other European Petrochemical assets

« Aimingto achieve a scale
petchem position in Europe

» Extracting synergies and
operational improvements

Notes: kTa refers to kilo tonnes per annum; LDPE refers to Low Density Polyethylene; HDPE refers to High Density Polyethylene; PP refers to Polypropylene; BD refers to Butadiene; BZ refers to Benzene; 5

MTBE refers to Methyl Tert-Butyl Ether
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RATIONALE | ENABLING A NEW STRONG EUROPEAN PETCHEM LEADER
s AEQUITA
sdbia

SABIC to divest its European Petrochemicals (EP) AEQUITA to create European Olefins & Polyolefins (O&P)
business champion

* Exitstructurally competitive disadvantaged assets « Enables the required consolidation of O&P sector in

« Refocus capital and resources on growth markets Europe

e * Provides a more comprehensive product portfolio, with

* Recycle capital: unlock value to fund higher- return : .
opportunities greater cross-selling opportunities

- SABIC’s financials: Improve ROCE, margins and * Unlocks meaningful cost and optimization synergies
cashflow generation by divesting low-return

operations
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HIGHLIGHTS | TRANSACTION OVERVIEW

Divestment of 100% of SABIC Europe BV shares, representing European Petrochemicals business

Scope
P * Gelsenkirchen, Geleen, Genk, Teesside facilities, and related commercial and support functions
Refocusing of SABIC's financial resources and management time towards growth, in areas where SABIC
has clear competitive advantage
Rationale

Enabling required European petchems consolidation through a strong Olefins & Polyolefins (O&P) leader
» Greater scale and synergies from combined assets provides fundamental strengths

Transaction

$500M Enterprise Value
« Considerations will be settled entirely through two perpetual vendor notes

» Cash proceeds will be based on the combined cashflows, including synergies, of the divested business
and of certain other Europe assets being acquired by AEQUITA

Value

Recycling capital and management on growth markets

Enabling for capital recycling to unlock value to fund higher-return opportunities

Improving ROCE by divesting under-performing assets, and enhancing profit margins and free cash flows
Enabling SABIC to support and benefit from consolidation of the European O&P sector
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TIMELINE | NEXT STEPS TO CLOSING

Overall Perimeter Carve Out EP Deal Transaction Formal Separation Transaction
Portfolio review and Diligence Signing announcement consultation & Regulatory closing
2024 Today End 2026

0 Consultations with employees and works councils to initiate following agreement between SABIC and AEQUITA

* Once consultations are completed, SABIC and AEQUITA will enter into agreed-form Sale and Purchase Agreement

9 Separation and regulatory activities pre-requisite to closing including:
« Completion of Carve Out and separation of European Petrochemicals business from SABIC.

» Customary regulatory approvals (including merger control and foreign subsidiaries regulation)

g Transaction expected to close by end of 2026
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