Minutes of the Annual General Assembly
Meeting of ADNOC Drilling Company PJSC
Held on Wednesday 1 April 2026

ADNOC Drilling Company PJSC, a Public Joint
Stock Company organised and existing under the
laws of Abu Dhabi (the Company), extended an
invitation to its shareholders to attend the
Company’s Annual General Assembly on
Wednesday, 1 April 2026 at 3pm (UAE time) at
the Company’s premises at SKEC 2, Zone 1 - E-
17, Abu Dhabi, United Arab Emirates, or
virtually. Shareholders representing 85.27% of
the Company's share capital (the General
Assembly) registered for the meeting in order to
consider the items of the agenda of the meeting
and adopt the appropriate resolutions in relation
thereto. Mr. Yousef Easa Abdulla Al Nuaimi
attended the meeting as a representative of the
Capital Market Authority.

The Chairman of the meeting, H.E. Dr. Sultan
Ahmed Al Jaber the Chairman of the Board of
Directors of the Company declared the meeting
to be quorate and welcomed the attendees. The
Chairman then declared the appointment of Mr.
Ahmad Ma’abreh as Secretary to the meeting and
First Abu Dhabi Bank and Lumi as vote
collectors.

The Secretary to the meeting then presented the
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agenda.

The Board of Directors’ report relating to the
activities of the Company and its financial
position for the financial year ended on 31
December 2025 was then presented to the
meeting by H.E. Dr. Sultan Ahmed Al Jaber the
Chairman of the Board of Directors of the
Company.

This was followed by the external auditor’s
report concerning the financial year ended on 31
December 2025 which was presented by Mr.
Imad Nassar of Deloitte & Touche (M.E.) LLP.

Following the presentation of the items listed in
the agenda, the General Assembly proceeded to
the voting stage and resolved by majority of the
shares represented at the meeting as follows:

1. Approve the Board of Directors’ report on
the Company’s activities and its financial
position for the financial year ended on 31
December 2025.

2. Approve the report of the Company’s
external auditor for the financial year ended
on 31 December 2025.

3. Approve the Company’s balance sheet and
profit and loss account for the financial year
ended on 31 December 2025.

4. Approve the interim cash dividend

distributions made throughout the financial

year ended 31 December 2025, of USD 217

million (equivalent to AED 796,118,400,
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amounting to approximately 4.97574 fils per
share) for the first quarter of the financial
year 2025, distributed to the shareholders by
virtue of a resolution of the Board adopted on
7 May 2025, USD 217 million (equivalent to
AED 796,118,400,
approximately 4.97574 fils per share) for the

amounting to

second quarter of the financial year 2025,
distributed to the shareholders by virtue of a
resolution of the Board adopted on 29 July
2025, and USD 250 million (equivalent to
AED 918,128,000, approximately 5.7383 fils
per share) for the third quarter of the financial
year 2025, distributed to the shareholders by
virtue of a resolution of the Board adopted on
27 October 2025.
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(equivalent to approximately AED
3,670,877,800, approximately 22.9430 fils
per share).

7. Approve the Board’s recommendation to
update  the Company’s  Progressive
Dividends Policy to set a minimum annual
dividend growth rate of 5% year-over-year
through at least 2030, as endorsed by the
Board on 8 October 2025.

8. Release the Board of Directors from liability
for their activities for the financial year ended
on 31 December 2025.

9. Release the external auditors from liability
for their activities for the financial year
ended on 31 December 2025.

10. Approve the payment of AED 32.1 million
to the Board of Directors as remuneration for

the financial year ended on 31 December
2025.

11. Approve the appointment of
PricewaterhouseCoopers Limited (PWC) as
external auditors of the Company for the
financial year 2026 and determine their
remuneration at AED 1,736,542 plus any
applicable VAT.

The General Assembly meeting was closed
following the adoption of the above resolutions.
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