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Al Madina Insurance Company SAQG, PO Box 80

Muscat Grand Mall, PC 136, Sultanate of Oman. C.R. No. 1/81500/8

Al Madina Takaful

Date: 14™" April 2025

Subject: Exemption from publishing
preliminary unaudited financial results

for the first Quarter ended 31 March

Al Madina Insurance Company SAOG
would like to inform its shareholders and
investors that, in accordance with the
exemption granted by the Financial
Services Authority (FSA) to Takaful
companies, the Company will not be
publishing preliminary financial results on
15th April 2025 for the quarter ended 31st
March 2025.

This exemption has been provided due to
the substantial time and effort involved in
the first-time adoption of AAOIFI FAS 42
and 43 standards equivalent to IFRS 17
which require extensive actuarial analysis,
reserve calculations, and enhanced
financial disclosure requirement.

As a result, the Company will instead
publish the full set of unaudited financial
statements before 30" April 2025 as
approved by FSA. Al Madina Insurance
Company SAOG remains fully committed
to submitting its unaudited financial
statements for the quarter ended 31st
March 2025, compliant with AAOIFI FAS 42
and 43, within the timelines as set by the
Financial Services Authority.
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Al Madina Takaful

We sincerely appreciate the continued
support of the FSA and reaffirm our

dedication to transparency and regulatory
compliance,

Al Madina Takafu|
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