Date: 4 June 2020

Mr. Hasan Abdul Rahman Al Sarkal

Vice President, Chief Operations Officer
Head of Operations division, Dubai
Financial Market

Subject: Capital reduction

Reference to the above subject, we would
like to inform our shareholders that the
company is currently working on finalizing
the process to effect the reduction of its
capital as approved in the AGM, and
obtain the required approvals from the
relevant authorities according to the law.

We will disclose the effective date of the
capital reduction once all related
procedures are completed.

Kind regards,

Amer Al Zu’bi )
Legal Counsel and Board secret?/ —_
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