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Q42018 Q42017 Q32018 % chg y-0-y % chg g-oq ARC Estimate
Revenue 414 431 417 -4% -1% 502
Gross Profit 162.2 210.8 195.2 -23% -17% 244
Gross Margin 39% 49% 47% NA NA 49%
Operating Profi 98.6 108.2 90 -9% 9% 122
Net Profit 85.2 97.4 81 -12% 5% 115

Source: Company data, Al Rajhi Capital
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@il
Period End (SAR) 2017A 2018A 2019E
Revenue (mn) 1,507 1,677 1,964
Revenue Growth 21% 11% 17%
EBITDA (mn) 461 510 603
EBITDA Growth 27% 11% 18%
EPS 3.3 3.6 4.4
EPS Growth 29% 8% 22%
DPS 1.50 1.75 2.0
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