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Date: 31 May 2020

After Compliments,

SUB: Update on Tier 1 (AT-1) Capital Securities

This announcement is further to the announcement by Bank Dhofar on 23 April 2020 that
it will not exercise its option to call its US$300,000,000 (US$ three hundred million)
Perpetual Additional Tier 1 (AT-1) Capital Securities (ISIN: XS1233710380 - the "Capital
Securities"), which were issued in May 2015 with a 6.850 per cent coupon and first call
date on 27 May 2020. After the first call date, the Bank has a semiannual right to call the
Capital Securities on any interest payment date, with the next possible call date being 27
November 2020.

As specified in the terms and conditions of the Capital Securities, the coupon for the five-
year reset period starting from 27 May 2020 is the aggregate of the initial margin of 5.128
per cent. per annum and the relevant 5-year reset rate (the mid-swap rate for U.S. Dollar
swap transactions with a maturity of 5 years), which has been determined as 0.391 per cent.
per annum. The aggregate coupon for this five-year reset period is therefore 5.519 per cent.
per annum and the interest payment amount on each interest payment date shall accordingly
be US$27.595 per US$1,000 in principal amount of the Capital Securities.

Regards,
___—'E@'J-:
5 0

Abdul Hakeem bin Omar Al Ojaili

Chief Executive Officer
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