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With reference to the above subject, pursuant to the 2l Jiaill a8 Sacg ol goaskl I 8,La0

provisions of the CMA Executive Bylaws Chapter 4 of

Module 10 (Disclosure and Transparency) of Law No.
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Activities and its amendments.

Please find attached:

1. Supplementary Disclosure Form. JoSdl ZLasYl 653'“3'1
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Supplementary Disclosure from Action Energy Company

Regarding the Results of the Extraordinary General Assembly
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Kindly be informed that the Extraordinary General
Assembly meetings of Action Energy Company were
convened at 2:00 p.m. on Wednesday,18/3/2026, at
Capital, Free Zone, Block 1, Plot No. 4D, First Floor. All
items listed on the agenda were reviewed, approved,
and ratified as follows:

1. Approval of the amendment to Article (1) of the Company's
Articles of Association.
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Text Before Ame;

The company was established in accordance with the
provisions of Companies Law No. 1/2016 and its
amendments, its executive regulations, and these Articles of
Association, forming a Kuwaiti Closed Joint Stock Company
under the name “Action Energy Company (K.5.C.C.).”

Text After Amendment:

The company was established in accordance with the
provisions of Companies Law No. 1/2016 and its
amendments, its executive regulations, and these Articles of
Association, forming a Kuwaiti Public Joint Stock Company
named “Action Energy Company” (K.S.C.P.).

2. Approval of the amendment to Article (3) of the Company’s
Articles of Association

Text Before Amendment:

The company name is “Action Energy Company,” operating as
a Kuwaiti Closed Joint Stock Company.

Text After Amendment:

The company name is “Action Energy Company,” operating as
a Kuwaiti Public Joint Stock Company headquartered in
Kuwait City. The Board of Directors may establish branches,

agencies, or offices inside or outside Kuwait.

3. Approval of the amendment to Article (31) of the
Company’s Articles of Association
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Any nominee for membership on the Board of Directors must

meet the following conditions:

1. Must have full legal capacity,

2. Must not have been convicted of a felony punishable by
imprisonment, bankruptcy by negligence or fraud, a crime
involving dishonesty or breach of trust, or imprisonment
for violating the provisions of this Law, unless
rehabilicated.

- Must personally own, or the person he represents must
own at least one (1) share in the Company.

If a Board member fails to meet any of the above conditions,

his membership shall cease.

Text After Amend

Any nominee for membership on the Board of Directors must

meet the following conditions:

1. Must have full legal capacity.

2, Must not have been convicted of a felony punishable by
imprisonment, bankruptcy by negligence or fraud, a crime
involving dishonesty or breach of trust, or imprisonment
for violating the provisions of this Law, unless
rehabilitated.

. Except for independent Board members, the nominee must
personally own, or the person he represents must own, at
least one (1) share in the Company.

If a Board member loses any of the above conditions, his

membership shall cease as of the date such condition is lost.

4, Approval of the amendment to Article (34) of the
Company’s Articles of Association

Text Before Amend

The Chairman and members of the Board of Directors, even if
representing a natural or legal person, may not exploit
information obtained by virtue of their position to achieve a
benefit for themselves or others.

A Board member may dispose of his shares during his
membership without prejudice to the restrictions on share

lated in the C Law, the Memorandum

transfers stip p

of Association, or these Articles.

Text After Amendment:

The Chairman and members of the Board of Directors, even if
representing a natural or legal person, may not exploit
information obtained by virtue of their position to achieve a
benefit for themselves or others,

They may not (deal) in the Company's shares during their
term of membership except in accordance with the rules and

regulations of the Authority governing the trading of Board
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bers in the Company's shares and the related disclosure

requirements.

5. Approval of the amendment to Article (62) of the
Company's Articles of Association

Text Before A dment:

The Ordinary General Assembly, upon the recommendation
of the Board of Directors, may distribute cash or in-kind
dividends to shareholders at the end of the fiscal year, half-
year, financial quarter, or third quarter, The Ordinary General
Assembly may also authorise the Board in advance to
distribute interim annual dividends on a quarterly, semi-
annual, or third-quarter basis, provided such distribution is
made from actual profits in accordance with accepted
accounting principles and does not affect the Company's
paid-up capital. The Ordinary General Assembly may also
authorise the Board to distribute dividends on preferred
shares through semi-annual cash payments at a rate of 3% on
the accumulated and non-repaid cash subscription balance
during the issuance period and prior to conversion into
ordinary shares. If such dividends are not paid, the Board may

pay the accumulated dividends in the subseq period

without increasing. The issuing entity may not redeem
preferred shares.

Text After Amendment:

The Ordinary General Assembly may, based on a proposal by
the Board of Directors, distribute cash or (in kind) dividends
to the shareholders at the end of the financial year, the end of
the half year, or the financial period, whether on a quarterly,
semi-annual, or third-quarter basis. The Ordinary General
Assembly may also, by resolution, authorise the Board of
Directors in advance to distribute interim annual profits ona
quarterly, semi-annual, or third quarter basis, provided that
such distribution is made from actual profits in accordance
with generally accepted accounting principles and does not

affect the company’s paid-up capital.

6. Addition of New Article (80) to the Company's Articles of
Association

Text:

A person, even if acting as a representative of a natural or
legal person, may not serve as a member of the Board of
Directorsin more than five public companies based in Kuwait,
nor may they serve as the Chairman of the Board in more than
one (Public) shareholding company based in Kuwait. Any

violation of this condition shall result in the invalidity of their

el @ B10Y1 pudma sbiasi Jghs plass (W Wl Slaglaly
e pladill dayylag 355001

AGAL bl pUaLl) (e (62) Balll Jyoad e 41 61,5

shuantl g el
395 0l Byla¥1 palma 1A e ells dolall Ralal) dpansld jomy
Al of AU Al dyle § cnaabiadl e Adys of duds Loyl
il gl gyt py S ol gn ( JUT i of (I A} i
Ol galall Aolall dunasmdl ¢y 5l pds jomes LaS SN aa L0 ol «(Goiue
S Agdo sl Augtadl 2 L arigs § Ligns 851001 puloma ygds
il 1 0pS5 o e W oyl of $giun il 5l g oy
oner ¥y Lle Bjlazll Al galeall Lidy Audids 2Ll e
Ananell 5o 5lpds o LS S, padull JUT ol aujedl 1ia
Bliall bl L1 asigs 3 8y1aW) ulma g daball datall
%3 Juey ot wisai Jdy Sad (ol Uyl paigs S5 oy
fia el o ofall p2y oS AL gudlll AL dpe; e
Sliall muedll Jogowi Judy el B8 M5 U3y (aliSI
wagds Bkl meadll 2Lyl slos pue Jlo By siole peald
Al AL § aaS ALY Ll Basd pda Byla¥) puloms dunasedl
Bl ] 5l ualy pgds o1 Byutsaadl Azl jomy Wy (Bl gy

shaazll aay el

£33 Of 851091 udzma 21431 e Uiy Byolalf Ralal Apnacell jomy
Al ol AW Arall Ayl 3 Cneabiad] e Blge of Buds Loyl
g gl (§ s ) S ¢l ge  JUUI Jad I ol AL il g
Of &yslall Aalall Aoaazdl a5l pds Joms LaS ST 2,0 of (g 9ime
S Aoyl gl L1 g Liasa 181 alona a9
il 148 0985 o e U pupll of (S giun wdnai ol Sotun oy
omer Yy lgle hlazll dptulal! tgaliall Lidy Audidon 7Lyl
ASy Al padall JUI gl paienlt f.a

Syl ol llazll (80) oy Bk Bake AdLisf .6

padll
9% Of olie! sf s sasdd as OSply pasddl jomy ¥
a9 3 La3Spe dale IS e (a ST 8yf] palona § Igune
(tale) Hoalua 3S5d (oa ST 8 5,001 udnt Luatsy 09 oF Y

oMy Ioyddl 1is Ailles (o iy «ugSIl LajSya Busly

Al-Asimah, Kuwait Free Zone, Block 1, Building # 4, First Floor - CR - 358153
P.0.Box 3866 Safat, 13039 Kuwait / Tel. +965 22247533: Fax: +965 22247534

info@actionenergykw.com - www.actionenergy ;

358153 e Ja
+965 22247534 :

\ D4 MW )1%]2}»)“’
29947533 At N k81§ 50R8 R4

m Ciqah.n

Issued & Paid-up Capital K.D. 56,650,000 ~ Authorized Capital KD 100,000,000 | 4.2100,000,000 43 ¢ 3naall Jlall (il ) — .3 56,650,000 £ sbaall g il Jlalt i )



(9.).,0. ) dSlall duloo ]l dApal
Action Energy Company (K.S.C.C)

~

membership in the companies that exceed the prescribed | caull @zt lidg ,atl suall e wis G 26)adl § dgiac
number, based on the most recent appointments, along with 0 g IS pus g o o 15 e i Ly g
all resulting consequences, without prejudice to the rights of
third parties acting in good faith. Anyone who violates this @1 A 1 o 0l doyddl 1a willay o Ly Aidl G
condition is required to return to the company in which their | .41 5 ol clile oa dele Jrans 15 598 L Lpd disgeine callay
membership has been invalidated any compensation or

benefits they may have received.

(w23 01) ualadl jalazll JUI ¥
Significant Effect on the Financial
No material financial impact on the company RIGT POV TP IPIREPR R poicion of the Company

i B ol g ) A3lie iy 4l g L JLaaSly Loy b baly N claglall Ansm cre Algpak] Ja ¢ L) 1ia el (e o
lgtme oldy LU 31sMY canysS Aoy S (3l gmsel At (s JS e Al 53] (090 ety Ayails of Lilols: of AU ine ulaglaa 3y
Lagaliil Gl (s 0yl 7 Lamsadl o 2L it i el aiedd gy el i 1l AT (e gl Lo ity Lty ez Liad¥l Lia

3 Ayl gl syl s pluteiel Al ol g ASTY! Lagadga of 24ig ASTY!
Theissuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information contained therein. The issuer
acknowledges that it has assumed the care of a Prudent Person to avoid any misleading, false, or incomplete information. The Capital Markets
Authority and Boursa Kuwait Securities Exchange shall have no liability whatsoever for the contents of this disclosure. This disclaimer applies to

any damages incurred by any Person as a result of the publication of this disclosure, permitting its dissemination through their electronic systems

or websites, or its use in any other manner.
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