






Condensed Interim statement of financial position (Unaudited)
As at September 30, 2023
(Saudi Riyals)

Saudi Vitrified Clay Pipe Company
(Saudi Joint Stock Company)

Assets
Non-current assets
Property, plant and equipment, net
Intangi ble assets, net
Right of use assets, net
Advances to purchase machines and equipment
Capital works under constructions
Total non-current assets

Current assets
Prepaid expenses and other assets
Inventory, net
Accounts receivable, net
Cash and cash equivalent
Total current assets
Total assets

Equity and liabilities
Equity
Share capital
Statutory reserve
Retained earnings
Total equity

Liabilities
Non-current liabilities
Lease obligations, non-current portion
Defined employees' benefit plan obi igations
Total non-current liabilities

Current liabilities
Lease obi igations, current portion
Accruals and other liabilities
Advances from customers
Accounts payable
Accrued dividends to shareholders
Zakat provision
Total current liabilities
Total liabilities
Total equity and liabilities

Septem ber 30, 2023 December 31, 2022
Note (Unaudited) (Audited)

6
7

166,630,709
342,212

4,220,013
1,208,298

________ ~782'8=2~0 5~,~57~2~,3~6=2
169,900,107 -'1'-'-7~7L9-,-,73,-,-,,5"-'09---,--4

165,903,786
85,553

3,831,948

8

9 1,636,223 3,570,543
10 45,206,327 40,694,210
II 29,726,691 38,051,964
12 4228862354 39 135,249

119!455!595 121451 966
28913551702 299,425,560

150,000,000 150,000,000
75,000,000 75,000,000
36,707,623 ----'4.::.:3,t...:._7.:..._01,-,-,8~6,--,--1
261,707,623 _:2,,-,,6,--,,8,--,-7Cc!_0-,-,-1,,-,86,,--,--1

2,921,260 3,316,474
12,005,328 ---,-1=2,,-,-,75:::..::5:..L,6::..::::8.:..._9
14!926,588 ----'-1Cc!_6'-"-0_,_,72"-'-'-'16'-'"-3

654,861 654,861
13 5,396,661 7,041,368

455,106 774,395
4,112,422 3,238,853

82,463 82,463
2,019,978 2,859,596
12,721,491 14,651 536
27!6481079 30,723699

289,355,702 299,425,560

The accompanyi ng notes from (I) to (20) form an integral part of these condensed interi m financial statements
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Saudi Vitrified Clay Pipe Company
(Saudi Joint Stock Company)

Condensed Interim statement of profit or loss and other comprehensive income (Unaudited)
For the three- and nine-months period ended September 30,2023
(Saudi Riyals)

The Three Months period
Note ended in September 30

The Nine Months period
ended in September 30

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Profit or loss
Sales, net
Cost of sales
Gross profit (loss)
Selling and marketing expenses
General and administrative expenses
Net loss from main operations

Financing costs
Other income, net
Net loss for the period before zakat

Zakat
Net loss for the period

IS

21,729,424 20,100,605 61,100,413 51,392,587

(19,388,738) ( 14,466,6392 (54,174,732} {47,443,2OO2

2,340,686 5,633,966 6,925,681 3,949,387

(1,025,068) (1,951,951) (4,137,965) (3,743,737)

{4,577,895} {4,071,4422 {12,811,616} {13,466,2552

(3,262,277) (389,427) (10,023,900) (13,260,605)

(48,818) (48,818) (146,453) (146,453)

346,652 159,204 4,686,407 5,294,659

(2,964,443) (279,041 ) (5,483,946) (8,112,399)

{676,848} p16,3092 {1,510,292} {2,091,267}

{3,641,291} {995,3502 {6,994,238} {10,203,6662

14
14

Other comprehensive income
Total comprehensive loss for the period (3,641,291} (995,350) {6,994,238} (10,203,6662

Loss per share

loss per share from net loss from main operations 16 (0.22} ~0.032 {0.67} ~0.882
Loss per share from net loss for the period 16 (0.24) (0.07) (0.47} (0.68)

Number of shares 15,000,000 15,000,000 15,000,000 15,000,000

The accompanying notes from (1) to (20) form an integral part of these condensed interim financial statements
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Saudi Vitrified Clay Pipe Company
(Saudi Joint Stock Company)

Condensed interim statement of cash flows (unaudited)
For the Nine Months period ended September 30, 2023
(Saudi Ri als)

Cash flows from operating activities
Net loss for the period
Adjustments to reconcile net loss for the period to net cash provided
by operating activities
Depreciation of property, plant, and equipment
Gains on sale of property, plant, and equipment
Amortization of intangible assets
Depreciation of right of use assets
Write off provision for expected credit losses
Provision formed for obsolete and slow-moving inventory
Financing costs
Defined employees' benefit plan obligations charged
Zakat provision charged
Cash flows after adjusting for non-cash items

Changes in operating assets and liabilities
Prepaid expenses and other assets
Inventory
Accounts receivable
Accrued expenses and other liabilities
Advances from customers
Accounts payable
Results from operations
Defined employees' benefit plan obligations paid
Zakat provision paid
Net cash provided by operating activities

Cash flows from investing activities
Additions to property, plant, and equipment
Proceeds from the sale of property, plant, and equi pment
Additions to capital works under construction
Net cash used in investing activities

Cash flows from financing activities
Lease obligations paid
Net cash used in financing activities

Net change in cash and cash equivalent
Cash and cash equivalent at the beginning of the period
Cash and cash equivalent at the ending of the period

Non-cash transactions
Transferred from capital works under construction to property, plant,
and equipment
Transferred from Advances to purchase machines and equipment to
capital works under construction

For the Nine months period ended
Se~tember 30

2023 2022
(Unaudited) (Unaudited)

(6,994,238) (10,203,666)

9,702,710 9,541,062
(134,445) (8,997)
256,659 256,659
388,065 388,065

(3,048,921 ) (21,088)
300,000
146,453 146,453

1,180,128 1,245,855
1,510,292 2,091,267
3,306,703 3,435,610

1,934,320 (464,104)
(4,812,117) (1,257,983)
11,374,194 7,957,975
(1,644,707) (620,822)
(319,289) (78,176)
873,569 {2,447,7702

10,712,673 6,524,730
(1,930,489) (1,016,811)
{2,349,9102 {3,060,570)
6,432,274 2,447,349

(1,188,696) (58,796)
134,450 9,000

(1,085,256) (4,404,021 )
(2,139,5022 (4,453,817)

(541,667) (421,216)
(541,6672 (421,216)

3,751,105 (2,427,684)
39,135,249 36,225,600
42,886,354 33,797,916

7,787,096

1,208,298

The accompanying notes from ( 1) to (20) form an integral part of these condensed interim financial statements


















































