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Resolutions Passed by Annual Ordinary General Meeting of Bank
Nizwa SAOG

Bank Nizwa SAOG held Annual General Meeting via the electronic platform for general meeting through
Muscat Clearing and Depository’s website (www.mcd.gov.om), at 5:00 pm on Sunday, 28 March 2021
and the shareholder approved the followings:

1. The Director’s Report for the financial year ended 31 December 2020.

2. The Corporate Governance Report for the financial year ended 31 December 2020.

3. The Financial Statements (Balance Sheet and Profit and Loss Account) for the financial year ended 31
December 2020.

4. The proposed cash dividends for the shareholders, amounting 1.25 baisa for each share for the
financial year ended 31 December 2020.

5.The Shariah Supervisory Board Report for the financial year ended 31 December 2020.

6. The sitting fees of the Board of Directors for attending both the board meetings and the board sub-
committees for the financial year ended 31 December 2020 and to approve their sitting fees for the
upcoming year.

7. The Board of Directors’ remuneration of RO 126,000 for the financial year ended 31 December 2021.
8. The transactions and contracts which the Bank has entered into with related parties during the
financial year ended 31 December 2021.

9. The appointment of the following members of the Sharia supervisory, 1- Sheikh Dr. Mohamed Rashed
Al Gharbi 2- Sheikh Ibrahim Al Sawafi 3- D. Aznzn Hasan 4- Sheikh Ali Sulaiman Al Ghdami.

10. The appointment of KPMG as an auditors and external sharia supervisors for the bank for the
financial year ending 31 December 2021 and fix their remuneration, subject to the approval of the
concerned regulatory bodies.

11. Appointment of Mr. Atif Said Al Siyabi to be a member of the Board of Directors of the bank.

12. The appointment of Protiviti Company to be an independent entity and approve their sitting fees to
measure the performance of members of the board for the financial year ending 31 December 2021.

Best regards
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