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LAB7: Strategic Partner to Transformative Startups

Launched in October 
2024, LAB7 is the
venture-building arm 
of Aramco, dedicated to 
pushing the boundaries
of technology development. 

As a strategic partner to
transformative startups, 
LAB7 brings the resources 
and expertise necessary for 
rapid product launch and 
market access.

Our Offerings

Focus Areas 

Portfolio Spotlight
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2025: The Year Global Venture Capital Converged on the GCC
MAGNiTT CEO's reflections on venture capital performance in 2025 and the GCC’s growing place in the global investment landscape
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2025: The Year Global Venture Capital Converged on the GCC
The GCC reinforced its role as a durable destination for venture and private investment in 2025

Philip Bahoshy
CEO and Founder of MAGNiTT
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Emerging Venture Markets
The Middle East emerged as the only region among EVMs  to record a YoY increase in deal count, 

up 13%, at 581 deals, surpassing Southeast Asia for the first time

MAGNiTT’s EVM Geographical Coverage FY 2025 Snapshot

$676M  (-22%) 

196 deals  (-16%)

Pakistan & Türkiye

$3,425M (+89%)

581 deals (+13%)

Middle East 

$4,075M (-29%)

446 deals (-29%)

SEA

$1,449M (+28%)

298 deals (-15%)

Africa
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$9,625M  (+0.9%)
Total Funding

1,521 (-12%)
Total Deals

1,564 (-15%)
Total Investors 

91 (-12%)
Total Exits

FinTech $3,549M (-12%)
Most Active Industry by Funding ($M)

FinTech 367 Deals (+3%)
Most Active Industry by Deals (#)

Opportunity Ventures $250M
Investor w. Highest Est. Capital Deployed ($M)

Antler 62 Deals
Most Active Investor by Deals (#)

Singapore $3,086M  (-11%)
Most Active Country by Funding ($M)

Singapore 274 Deals  (-20%)
Most Active Country by Deals (#)

Airwallex $330M
Largest Deal by Headquarter

UAE 17 M&As
Most Exits by Headquarter

EVM - Aggregate Summary EVM - Investment Snapshot EVM - Geographical Snapshot

10FY 2025 | State of Venture Capital in Emerging Venture Markets

Emerging Venture Markets Snapshot
Funding activity across EVMs recorded a modest recovery, reaching $9.6Bn, supported by increases in the Middle East and Africa 

despite a decline in Southeast Asia



SEA - Aggregate Summary SEA - Investment Snapshot SEA - Geographical Snapshot
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446 (-29%)
Total Deals

704 (-26%)
Total Investors 

24 (-31%)
Total Exits

FinTech $1,813M (-37%)
Most Active Industry by Funding ($M)

FinTech 103 Deals (-34%)
Most Active Industry by Deals (#)

GIC $135M
Investor w. Highest Est. Capital Deployed ($M)

Antler 43 Deals
Most Active Investor by Deals (#)

Singapore $3,086M  (-11%)
Most Active Country by Funding ($M)

Singapore 274 Deals  (-20%)
Most Active Country by Deals (#)

Singapore 14 M&As
Most Exits by Headquarter

$4,075M  (-29%)
Total Funding

Southeast Asia Snapshot
Southeast Asia experienced a 29% YoY decline in funding during 2025, with M&A activity falling to 24 deals from 35 last year, its lowest 

level in seven years

Airwallex $330M
Largest Deal by Headquarter
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Middle East - Aggregate Summary Middle East - Investment Snapshot Middle East - Geographical Snapshot
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581 (+13%)
Total Deals

433 (-4%)
Total Investors 

32 (+19%)
Total Exits

FinTech $1,042M (+164%)
Most Active Industry by Funding ($M)

FinTech 152 Deals (+48%)
Most Active Industry by Deals (#)

Opportunity Ventures $250M
Investor w. Highest Est. Capital Deployed ($M)

+VC 40 Deals
Most Active Investor by Deals (#)

Saudi Arabia $1,720M  
(+145%)
Most Active Country by Funding ($M)

Saudi Arabia 257 Deals  
(+45%)
Most Active Country by Deals (#)

Ninja $254M
Largest Deal by Headquarter

UAE 17 M&As
Most Exits by Headquarter

$3,425M (+89%)
Total Funding

FY 2025 | State of Venture Capital in Emerging Venture Markets

Middle East Snapshot
The Middle East posted an 89% YoY funding rise and the highest EVM deal activity, supported by stronger diplomacy ties, major events, 

and rising investor confidence
 



Africa - Aggregate Summary Africa - Investment Snapshot Africa - Geographical Snapshot
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FinTech $3,976M (-7%)
Top Country by Funding ($M)

$1,449M  (+28%)
Total Funding

298 (-15%)
Total Deals

405 (-3%)
Total Investors 

28 (+12%)
Total Exits

FinTech $478M (-21%)
Most Active Industry by Funding ($M)

FinTech 83 Deals (+9%)
Most Active Industry by Deals (#)

FEDA $75M
Investor w. Highest Est. Capital Deployed ($M)

Orbit Ventures 12 Deals
Most Active Investor by Deals (#)

South Africa $376M  (+91%)
Most Active Country by Funding ($M)

Egypt 69 Deals  (-28%)
Most Active Country by Deals (#)

Spiro $100M
Largest Deal by Headquarter

Egypt 12 M&As
Most Exits by Headquarter

FY 2025 | State of Venture Capital in Emerging Venture Markets

Africa Snapshot
Africa recorded a 28% YoY increase in funding, supported by strong activity in South Africa, with M&A activity rising 12%, primarily 

concentrated in Egypt
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Insights from the Ecosystem



https://magnitt.com/research/
https://magnitt.com/research/FY-2025-MENA-VC-Report-51018
https://magnitt.com/research/H1-2025-MENA-AI-VC-Report-51012
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In 2025, Emerging Venture Markets (EVMs) recorded a modest recovery in funding, rising by 0.9% YoY, 
while deal activity declined by 12%, reaching its lowest level in seven years. This contraction was driven 
primarily by a 29% drop in deal activity in Southeast Asia and a 15% decline in Africa YoY



FY 2025 | State of Venture Capital in Emerging Venture Markets 18

Following a slow funding start in Q1’25 across EVMs, activity picked up in Q2’25, with funding reaching 
$2.8B, the highest in six quarters, marking a 24% YoY increase. Deal activity continued to ease, reaching 
310 deals in Q4’25, the lowest level since Q4’18
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In 2025, MEGA deals across EVMs experienced their weakest performance since 2016, with fewer 
transactions and lower funding. These deals accounted for only 24% of total capital raised, a decrease 
from 39% in 2024, reflecting a general slowdown in MEGA deals across Southeast Asia and Africa
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In 2025, deal sizes increased despite fewer transactions. 72% of deals fell within the $0–$5M range, 
down from 79% the previous year, while larger rounds ($20M+) accounted for 9% of deals, up from 6% 
last year. Early-stage deals continued to dominate, representing 78% of all transactions
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Insights from the Ecosystem

21



https://magnitt.com/pricing
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In 2025, the ME surpassed SEA in deal activity for the first time, reaching a record 581 deals, while narrowing 
the funding gap, with the ME at an all-time high of $3.4B. The ME saw a record $1B in MEGA deals, supported 
by the return of late stage liquidity, diplomatic ties, key events, and rising investor confidence

$1.8B
$2.9B

$1.6B $0.8B 1.3B
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The ME emerged as the most transacted EVM in 2025, securing 581 deals, including five GCC-focused 
MEGA deals, reflecting a maturing ecosystem supported by sustained investor engagement. Q1’25 was 
most active in deal flow across all three regions in 2025, before continued QoQ drop in deals to year-end
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Middle East’s funding reached record levels in 2025, with Q3’25 marking the highest quarter at $1.4B, 
defying the usual seasonal slowdown. This was supported by 3 MEGA deals, including XPANCEO 
($250M), Airalo ($220M), and Hala ($157M), all concentrated in the UAE and KSA
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Despite an 11% YoY decline, Singapore remained the most funded EVM, while KSA saw the strongest 
growth among the most active countries in 2025, rising 145% YoY to $1.72B and consolidating its position 
as a scale engine, with the UAE following at $1.58B, up 67% YoY, reflecting increased investment
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Singapore recorded the highest deal activity among EVMs in 2025. At the same time, Saudi Arabia became 
MENA’s most active market for the first time with 257 deals, up 45% YoY, supported by strong investment 
sentiment and government initiatives including Vision 2030, while the UAE recorded 231 deals, up 1% YoY



https://magnitt.com/pricing
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FinTech remained the most-funded EVM industry in 2025 with $3.5B, more than triple the funding for 
E-commerce/Retail, highlighting a significant gap with other sectors despite a 12% YoY decline in funding. 
Meanwhile, the top five industries accounted for 66% of total EVM funding, down from 73% in 2024
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The decline in deal activity across most top industries reflects broader market decline, yet FinTech’s 
continued dominance underscores its position as the most transacted industry  with 367 deals, a 3% YoY 
increase. The top five industries accounted for 59% of total deals in 2025, slightly up from 58% in 2024
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FinTech remains the most funded sector across all three regions, supported by events like Money20/20, the 
Arab FinTech Forum, and the FinTech Summit Singapore. In the Middle East, FinTech funding grew 164% YoY, 
driven by MEGA rounds including Tabby and Hala, along with a 182% YoY rise in Series A and B funding



FY 2025 | State of Venture Capital in Emerging Venture Markets 34

FinTech retained its spot as the most transacted industry across all three regions, with the Middle East 
recording the highest activity in 2025 at 152 deals, up 48% YoY, capturing 26% of the region’s total 
deals, compared to 23% in SEA and 28% in Africa
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Insights from the Ecosystem



https://meetings.hubspot.com/magnitt-client?utm_medium=email&_hsenc=p2ANqtz--RZRCVWuN438tekHE7X9Pw_2L3QdIbhlMp_XUZUTSZB3ZBXkr85OGojlZM16KTt4uQh81NwMdI6b21eqrNPrzNEHCrTw&_hsmi=370258333&utm_content=370258333&utm_source=hs_email&uuid=d5c55119-6813-4d96-b96e-a5d31ed7c102
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Investor activity across EVMs declined YoY from its 2022 peak, reaching a five-year low of 1,507 
investors in 2025. However, participation remained geographically diversified, with the USA 
representing the largest single source of investors at 21% of total unique investors



Most Active Investors by # of Deals in EVMS
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During 2025, Antler, 500 Global, and +VC ranked as the top three investors by deal count. While all 
three invested across EVM regions, Antler and 500 Global focused primarily on Southeast Asia, while 
+VC concentrated mostly on the Middle East, with some activity in North Africa



Most Active Investors by Deployed Capital in EVMS
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In terms of capital deployed, Opportunity Ventures, GVC Capital Partners, and GIC ranked as the most 
active investors during 2025, with Opportunity Ventures committing $250M to XPANCEO in the UAE



Five Largest Transactions in EVMs by Disclosed Funding
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The largest five transactions in 2025 led by Airwallex ($330M) and followed closely by other major 
transactions, collectively represented 13% of total EVM funding, reflecting a strong concentration of 
MEGA rounds in the GCC and Singapore 



FY 2025 | State of Venture Capital in Emerging Venture Markets

Insights from the Ecosystem
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M&A activity across EVMs slowed YoY for the third year in a row, with only 91 transactions recorded in 2025, 
in contrast to the Middle East and Africa, which saw an 19% and 12% YoY increase in M&A activity during 
2025, respectively, led by the UAE and Egypt as the most active market with a strong international appetite
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M&A activity peaked across all three regions in 2022 before declining steadily, with the Middle East and 
Africa showing signs of stabilization in 2025 at 32 and 28 deals, respectively, while SEA continued its 
decline to 24 M&As during 2025
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Insights from the Ecosystem
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Methodology



Proprietary
Startups and institutions list their proprietary 
information on their funding amount, stage, date, 
and investors directly onto the MAGNiTT 
platform. All funding data is validated through a 
rigorous process. To ensure comprehensiveness in 
the data, on a quarterly basis a follow-up with 
verified funding institutions on MAGNiTT occurs, 
requesting details on all their investments, 
including stage, amount, date, and other 
co-investors. This includes, and is not limited to, 
VCs, CVCs, angel groups, accelerators, university 
funds and family offices for MAGNiTT’s focus 
geographies.

Public
We undertake a continued gathering of public 
announcements and press releases on the venture 
funding landscape across MAGNiTT’s focus 
geographies.

Engineering Data
Where information is incomplete or undisclosed, 
proprietary algorithms that tap into MAGNiTT’s 
databases are used to create estimates for 
undisclosed data with factors including but not 
limited to year of funding, location of startup, 
stage of investment and the company’s industry. 

MAGNiTT Methodology
MAGNiTT’s proprietary database and software provides access to data from multiple sources: user-submitted data verified by 
MAGNiTT, aggregated public information, data engineered by MAGNiTT. All non-engineered data is verified and curated with an 
extensive process for inclusion in its analytic reports.  

What is included: Equity financing into private companies. Funding rounds 
included must be to VC-backed companies. VC-backed companies are defined as 
companies that have received funding at any point from: venture capital firms, 
corporate venture arms, accelerator programmes, or Angel investors. Where 
disclosed Angel investments are made at early stages these deals are included 
once verified.

Excludes: It excludes debt or other non-equity funding, lending capital, grants 
and ICOs.

Exits: M&A and IPOs are treated as exits: excluded from funding data, but 
included in exit data. Exit types that are excluded from this report are buyouts 
and secondary rounds.

Transaction date: Where provided the date of the transaction is based on the 
closing date of the round. Where this is unavailable, it is recorded as the 
announced date per public record.

Data lags: The data contained in this report comes directly from MAGNiTT, 
reported as of January 5, 2026. Data lags are most pronounced at the earliest 
stages of venture activity. The data aggregated for these rounds during the 
latest quarter, specifically with seed funding, increases significantly after the end 
of that quarter.

Verified Rounds: To ensure accuracy and confidence in our data, MAGNiTT 
undertakes a verification process for each funding round based on the following 
process:

- Direct confirmation from the funding institution or investor
- Validated if there is a 3rd party source for the investment 
round from credible media sources or press releases
- Various regulatory filings where applicable
- A round is not verified if it has none of the above 3rd party reference

Country HQ: In each of our venture reports, the location for which the data is 
analysed is based on the startup’s HQ as chosen and verified by the startup and 
reflected on the MAGNiTT platform. When analysing a particular geography, our 
research does not include:

- Investments in startups from diaspora founders
- Funding for startups who have their main HQ outside of our coverage with only 
a subsidiary or branch in that country

Primary Industry:  In each of our venture reports, the industry by which the 
data is analysed is based on the startup’s Primary Industry (main operational 
focus) as chosen and verified by the startup and reflected on the MAGNiTT 
platform. When analysing a particular industry, our research does not include:
- Startups whose secondary focus is that industry

Historical changes: We continue to improve historical data as we further 
verify our data sets and expand by geography while reaching out to new funding 
Institutions. Continued improvements in our technology and data operations 
will lead to more accurate and comprehensive data sets on the platform for our 
research analysis.

MAGNiTT encourages you to review the methodology and 
definitions employed to better understand the numbers presented 
in this report. If you have any questions about the definitions or 
methodological principles used, reach out to MAGNiTT directly. 
Below is an outline of the approach and criteria used in MAGNiTT’s 
research analysis:

- All underlying data from the report is available online via magnitt.com/startups. For more info, please visit magnitt.com or contact support@magnitt.com 
- If you feel your firm has been underrepresented, please send an email to data@magnitt.com and we can work together to ensure your firm’s investment data is up-to-date

http://magnitt.com/startups
http://magnitt.com
mailto:support@magnitt.com
mailto:data@magnitt.com
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