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Subject: Interim Condensed Consolidated Financial Information for
The Period Ended at 31/03/2020 & 30/06/2020 For First Dubai Real Estate Co.
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In reference to the above-mentioned subject, kindly find attached the following:
- The Interim Condensed Financial Form or the financial period ended 31/03/2020.

- The Interim Condensed Financial Form or the financial period ended 30/06/2020.

- Disclosure form of the impact of events caused by the spread of Corona Virus (Covid-
19) on the financial statement.
Condensed Consolidated Statement of Financial Position,
Condensed Consolidated Statement of Income.
Independent Auditor’s Report on the Interim Condensed Consolidated Financial
Information for the period ended 31/03/2020 & the period ended 30/06/2020.
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Select from the list 2020-03-31 ALt oye sl

Company Name Sl gl |

First Dubai Real Estate Development Company oliall polaall Jo¥1 5 35,8
S i

Board of Directors Meeting Date 5153 puloa g baion sls |

2020-08-12
Reauired Documents i z9ailly (AL, cun sl Sihtiiad) |

| 3 . e 4 ]
X Approved financial statements ' Suazall U Sl oo 2eud XY

X Approved auditor's report

|
datal mgwtf?”ﬁyw :

(@6)ddll ALY el M 535 bl yo il S Bk
Change (%) f(l;bne_g M_%l'm_t_hp Ul ;’hreed Ii\./ionth Current . Sl
4 omparative Perioc eriod, Statement
2019-03-31 2020-03-31
PN A8 by Galicdl (Bbuiet) 23,1 Lo
{176%) 255,272 (195,241) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
ATEEPTES (PETR I | PO || S DY 1P
177% 0.26 0.20
( ) ( ) Basic & Diluted Earnings per Share (fils)
Wyluzll cilagmell
(76%) 10,395,179 2,447,184 SR
Current Assets
cilagrsl! Jlan)
(8%) 97,071,421 89,058,622 amis
Total Assets
ETPRE (RENPRLAY
(63%) 3,279,697 1,223,511 hist] syl
Current Liabilities
Siliglall Jlas
(499%) 17,702,121 9,065,678 )Lu d .
_ Total Liabilities
135,401 (palinsy Lolinll L8WH Goi Jlos)
1% 74,425,208 75,030,690 Total Equity attributable to the owners of the
Parent Company
Ll sl &bl s
(9%) 744,327 681,242 L Jlas]
Total Operating Revenue
At (5 lusell) oyt 3lLia
104% 456,960 20,352 i .
( ) ¢ ) Net Operating Profit {Loss}
a8l JWI ol / LSTAL pilaaiel|
1.7% 29.8% 29.3%
( ) ° Accumulated losses / Paid-Up Share Capital
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First Quérter Comparat First Quarter Current Oledl
Change (%) _Period _Period i Statement
2019-03-31 2020-03-31 o - e
1 485 201 o linay paliedh (Blaucell) sy (dlio
NA NA NA Net. Profit (Loss) represents the amount
attributable to the owners of the parent
e L Company
Waanlly il ol (3ylus) 3
NA NA NA | aaslb bl s (les) Rny
Basic & Diluted Earnings per Share |
Ales 430 ol ¥ Jlasd
NA NA NA Ll
- Total Operating Revenue |
Al 5T (3Ll I @le
NA NA NA . Nl el g
_______ N L Net Operating Profit {Loss)

*  Not Applicable for first Quarter
Increase/Decrease in Net Profit {Loss) is due to

The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

Total Revenue realized from dealing with related
parties (value, KWD)

Total revenues realized from dealing with related
parties amounting to KD 3,281,

Total Expenditures incurred from dealing with
related parties {value, KWD)

Total expenditures incurred from dealing with
related parties amounting to KD 246,243.

Financial Results Form
Kuwaiti Company (KWD)
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o S : o sl s
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Other Dividend
L — Se— 1
dzge¥ v co e
= ______— __No Dividends
e | R iy
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Issue__ljremlumr]_______ - Capital Increase |
L1 ol s
dagad azgs¥ J -
i Capital Decrease
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LSeIect from the list 2020-06-30

Company Name

First Dubai Real Estate Development Company

Board of Directors Meeting Date

2020-08-12

Reﬁuired Documents

; ¥ |
Approved financial statements i
I

| X Approved auditor's report |

H

AU Lol s 3 g
(cth.) By =y 21

RSLal o i
3l |

@oliatl oglasll Jo¥1 434Sy |
oYl palma g Latnl s |

£ 39ailly Loy m ol clald

RIS (W1 POUIVA RV F O
azall Slbusl cablya 5135 (o ddead

(36) pcill  dulall el anuli 3Ad bl ot aradl 8
Change (%) 3!’-‘-!“3 nth Comparativ. i Month Current per B
Peniod” Statement
2019-06-30 2020-06-30 ;
1:91 as_).&.“ WL‘MJ uel.t.“ (5_)‘-&5';") EJ'" (sl.p
{131%) 367,676 (112,501) Net Profit {Loss) represents the amount
attributable to the owners of the parent Company
; (D FFESTI- TN D DU T WY
(130%) 0.37 (0.11) | e
: Basic & Diluted Earnings per Share (fils)
Agluall il sgamgd!
(76%) 9,686,100 2,334,302 LT
Current Assets
cilagzmahl Jlea]
(7%) | 96,169,922 88,971,322 g
Total Assets
Lglualf cligdlalt
(63%) 2,766,182 1,010,214 >
Current Liabilities
cibsghiall Jlon]
(47%) 17,159,962 9,078,062 ’ sl dae!
- o o ~ Total Liabilities
AN 28,201 pabiney Zuolsell LSI Foim Jlan]
1% 74,067,329 74,937,625 Total Equity attributable to the owners of the
Parent Company
! e dd Dbl Jlea)
(9%) ; 1,447,778 1,320,275 .
| Total Operating Revenue |
A AT (3 ylunsell) syl L
(74%) 1,006,510 260,577 Nl el
! Net Operating Profit (Loss)
; Sull JUN ol / AaSTAL 5leaiell
(1.4%) 29.6% 29.2% 2 ey SIS
' Accumulated losses / Paid-Up Share_ Capital |
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Second quarter Second quarter Current ol
Change (%) Comparative Period Period ' Statement
2015-06-30 2020-06-30 . AT ——
(26%) 112,404 82,740 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
- Company
Riiehle Lpcoludll) gsndl {5 ylonss} dpoms
(27%) 0.11 0.08 o el ) 2my
Basic & Diluted Earnings per Share |
Lhaait alal ¥ Jlead
(9%) 703,451 639,033 s
Total Operating Revenue
b AT (5yludedl) it dlo
(45%) 509,550 280,929 _(’ e
] ) Net Operating Profit (Loss)

¢ Not Applicabie for first Quarter

Increase/Decrease in Net Profit {Loss) is due to

The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

| Total Revenue realized from dealing with related
parties {value, KWD)}

Total revenues realized from dealing with related
parties amounting to KD 6,574,

Total Expenditures incurred from dealing with
refated parties (value, KWD)

Total expenditures incurred from dealing with
related parties amounting to KD 279,073,

Financial Results Form
Kuwaiti Company (KWD)
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There were no qualification or concerns
mentioned in the auditor’s report.
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KUWAIT HEAD OFFICE

.02 Box 3546, Safat 13036, Kuwait
hazaya Tower 01 [ 24th Tloor | Al Murgzb
Tel +965 22243337 | Fax 965 224171901
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2020 3592 30 Fslis (5sliadl yrglail)  §odlH (42 aS44 dtedl Cibibull Je daiuall UayqS

Disclosure for the impact of events arising from novel Corona virus outbreak on the financial statements
of First Dubai Real Estate Development Company as of June 30, 2020

AS 50 Sl 3Shall fo damiuall BgyyS s 8 56 Y P
First: The impact of novel Corona virus on the company’s financial position
(3usS s 232,776 daudy olass) Lgainas O LT Aplaall JguaWi o il | 1
Reduction of KD 232,776 impact on real estate properties regardless of related classification
(G09S Jlias 228,722 Ay yslac| Sluasdisl Uy Y- o Aolall Zexdlly hlatia)t Je atldt | 2
Reduction of KD 228,772 Impact on investments at fair value through profit or loss
(G295 JLzd 570,158 daudy yolazki] >3 Joladt Sl IS5 e Alaladt dasidl ihloiiadt e bt [ 3
Reduction of KD 570,158 Impact on investments at fair value through other comprehensive
income
dargs Y Slakaall A8 damptall Wil o il | 4
N/A Impact on investments at amortized cost
el Al Slael il § polasy) SRkl asylinally Aol 80 Je W1 | 5
! &l (g2sS slias 288,994 dady Impact on investments in associates and joint ventures
Ayliad! 8 Aal
Decrease in the share of results
from an associate by KD
288,994 compared to
comparative period
(G255 JUd 252,155 desdy jolas] Apuall Buss¥ s W | 6
Reduction of KD 252,155 Impact on receivables
dargs Y 3 By g gyl de ol | 7
N/A Impact on loans and payables
RESTD g3all o 0l | 8
N/A Impact on inventory
drg Y Lusgaball pE Jao¥lg 3420l Jo 301 | 9
N/A Impact on goodwill and intangible assets
drg Y Al ikt o 3T gymp Al gl | 10
N/A Other significant impact on the financial statements
Pagelof2
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Second: The impact of novel Corona virus on the company’s main activities (Revenues &
Expenses) including the governmental incentive packages

GsS by (2t 200 JI T 100 o Le ol wobilaedl § aBgie ilis| ol e st |1
Expected reduction in rental income between KD 100K and KD 200K Impact on revenues
NEID Cilig panll e 8l | 2
N/A Impact on expenses

A5 dyylpanas] o davianall g8 jug d 50 WG
Third: The effect of novel Corona virus on the Company’s going concern

NETT
N/A

Fourth: Steps taken by the company to curtail the economic impact of the novel Corona virus spread,

daiawall Ug yoS g @ i e A3 Aol dpstuaEW HUBH (e dimel) 45,201 Lgandl (@1 ol glasell clal

A S

yylang olsliasly Slogaas- ey A5 s (gl oo
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ae gazmall Lt Sotasanl Byls]
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Supporting the company's tenants by providing rental discounts and waivers
Reducing operating expenses

Group cash flow management

Optimizing agreements with vendors
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2020 (ujle 31 (LS
(oS ol Al pes)

e 31
weke 31 2019 wile 39
2019 (i) 2020
1,248,205 108,820 356,148
1,622,318 1,606,869 1,391,596
6,228,546 - -
862,597 238,567 425,699
433,413 269,126 272,741
10,395,179 2,223,382 2,447,184
5,205 452 5717273 5,147,115
67,672,226 67,551,426 68,230,239
12,798,564 13,279,179 13,234,084
86,676,242 86,547,878 86,611,438
97.071,421 88,771,260 85,058,622
47,649 - -
1,432,936 1,020,881 1,223,511
1,799,112 - -
3,278,697 1,020,881 1,223,511
14,256,466 - -
- 8,245,486 7,648,157
165,958 189,095 196,090
14,422 424 8,434,581 7,842,167
17,702,121 9,455,462 9,085,678
100,000,000 100,000,000 100,000,000
2,760 2,760 2,760
(664,834) (664,834) (664,834)
1,319 1,319 1,319
1,206,469 1,206,469 1,206,469
1,206,469 1,206,469 1,206,469
66,140 66,140 66,140
(320,567) (320,567) (320,567)
(1,324,274) (1,844,952) (2,414,465)
35,335 34,387 52,763
3,966,778 3,749,471 5,184,798
{29,750,387) {29,094,921) {29,290,162)
74,425,208 74,341,721 75,030,690
4,944 092 4,974,077 4,962,254
79,369,300 79,315,798 79,992,944
97,071,421 88,771,260 89,058,622
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