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Al Mahhar Holding Company
Q.P.S.C. Announces Outcomes of

Extraordinary General Assembly

Doha, Qatar, 'V December 2025 — Al Mahhar
Holding Company Q.P.S.C. (“Al Mahhar” or the
“Company”), one of the leading services and
specialized products providers to the energy and
the State of Qatar,
announces that its Extraordinary General Assembly
(“EGM”) was 2025,

electronically via the Zoom platform at 4:00 PM. As

infrastructure sectors in

held on 17 December

the required legal quorum was met, the shareholders

approved the following resolutions:

the Board of

recommendation regarding the potential sale

1. Approval of Directors’
of the Company’s stake in Al Mahhar Al
Kuwaittiya for Light and Heavy Equipment
Machines Co. W.L.L.

Shareholders approved the Board of Directors’
recommendation to proceed with the potential
transfer of all shares owned by the Company,
representing 49% of the share capital of Al
Mahhar Al
Equipment Machines Co. W.L.L. (“AMK”), to the
other existing shareholder in AMK, being Al

Kuwaittiya for Light and Heavy

Rashed Holding Group Company.

This approval follows the Company’s reorganisation
of certain aspects of its operations in the State of
Kuwait, pursuant to which operating activities

previously conducted through AMK have been
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consolidated under Petrotec Kuwait, which serves as
one of the Company’s operating platforms in the
Kuwait market. As a result, AMK no longer carries
operating activities, and the contemplated transaction

is limited in scope.

The contemplated transaction is expected to be
executed within an indicative consideration range of
approximately QAR 4.8 million to QAR 5.8 million,
subject to final negotiations, documentation, and

completion procedures.

2. Authorization to proceed with the transaction

and related procedures

the

Chairman of the Board to take the necessary

Shareholders  approved  authorising
actions and complete the required procedures in
Qatar and Kuwait to implement the contemplated
transaction, with the authority to delegate such

powers as appropriate.

3. Approval to proceed with proposing
amendments to the Company’s Articles of
Association in line with the new Corporate

Governance Rules

Shareholders approved the Board of Directors’
recommendation to proceed with proposing
amendments to the Company’s Articles of
Association for the purpose of aligning the
with  the
Governance Rules for Listed Companies issued
by the Qatar Markets Authority
pursuant to Board Decision No. (5) of 2025. The
proposed amendments include, among other
Board

composition, including a Board of seven (7)

Company’s  status Corporate

Financial

matters,  provisions relating to
members with at least three (3) independent
Board

committees, conflict of interest policies, minority

directors, nomination requirements,

rights, and other governance-related matters

required under the new rules.
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4. Authorization to implement the governance- LaSgmtl @yl 8 Sudind 5y oYl udzma sy paugds &
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Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, representations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the securities regulatory authority of Qatar or any other state or jurisdiction.
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