Date: 11/11/2025
To: MS/ Boursa Kuwait Securities Company

Greetings...

Subject: Results of the company's BOD Meeting
(WINSRE)
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With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital Markets
Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted
its 6%, meeting today, Tuesday dated 11/11/2025, at
01:30 pm, and the company’s financial statement for the
34 quarter ended on 30/09/2025 has been discussed and
approved by the BOD.

Thank you for your kind cooperation.

Best Regards,
Accept the highest consideration and respect,

Anwar Jawad Bu Khamseen

Chairman Of the Board
WARBA susees
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Guelinasig ,U

Attachments:
e Appendix {10) Disclosure of Material Information Form.
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Disclosure of Material Information Form

Name of the Listed Company

11/11/2025 WINSRE Jady, 2025/11/11
Material Information gl doglogll

With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital
Markets Authority regarding the disclosure of essential
information, we inform you that the Board of Directors
of WARBA Insurance and Reinsurance Company
conducted its 6™, meeting today, Tuesday dated
11/11/2025, at 01:30 pm, and the company’s financial
statement for the 3™, quarter ended on 30/09/2025 has
been discussed and approved by the BOD.
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Significant Effect of the material information on the

financial position of the company

None.
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Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.
If a Listed Company, which is a member of a Group, disclosed
some material information related to it and has Significant
| Effect on other listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.

u»gﬂﬁg\sig)aj,ajmﬂuicﬁ\sd\;&gqju!):sﬂtuh_}»’S'I:)SS‘,@
Lo" C'.iLuaJLnaJ\_, Slailial e GSL'\.“ q;“.n.“ )JW‘ U.'I’.\'.h.n_.g_, s‘).!’y‘ i
S O lggady

L Aasles 0ozl Ao sane Gada (e Aa 52 4S50 i 1Y
e ganall Gata o el S LA AL o e pulSadl L] 5 Leadd
e el A8Na) 3 Ao jadl S al B e Ll caal g 4
Loy A5, el e o sial) L 31 dsledll S5

Anwar Jawad Bu Khamseen

Chairman Of the Board
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' Company Name as, Al ,:i |

' Warba Insurance and Reinsurance Company (K.S.C.P.) (ctpit ) onoladt satels calidd g 35,8

Select from the list . 2025-09-30 [ sl g

' Board of Directors Meeting Date 2025-11-11 _ By oW1 ulza g Lein) ey

- Required Documents z59aill L3La,f en gl oluidak
Approved financial statements. ekl B bl e A
Approved auditor's report ] Sl blye iy 0 B

This form shall not be deemed to be complete unless the
- documents mentioned above are provided
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-22.44% 4,681,957 3,631,398 Net Profit (Loss) represents the amount attributable to

! o ~ the owners of the parent Company
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-23.29% 19.45 14.92 . . .
, | - - Basic & Diluted Earnings per Share |
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

A ekl Spaobasdl el (5yuas) Agonsy |
Basic & Diluted Earnings per Share |

2024-09-30 2025-09-30
|
-32.21% 1,321,211 895,616
-32.228% 5.43 3.68
-39.331% 1,346,847 817,115
-33.938% 1,099,091 726,078
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| Total Operating Revenue
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Net Operating Profit (Loss)

* Not Applicable for Second Quarter

Decrease in Net Profit by KD 1,066,817(Only
one million sixty-six thousand and eight
hundred seventeenth Kuwaiti Dinar) due to the
following:

1. Decrease in Net insurance financial
results by KD 1,482,112 Kuwaiti Dinar.

e Offset by the following increases:

1. Increase in Net Invest income by 438,298
Kuwaiti Dinar.

1,456,652 KWD

785,428 KWD
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025
(Audited)
30 September 31 December 30 September
Notes 2025 2024 2024
KD KD KD
ASSETS
Cash and cash equivalents 7 10,313,964 5,958,187 8,297,899
Term deposits 6 10,210,000 10,592,237 7,589,051
Other assets 1,345,859 1,055,485 1,300,146
Reinsurance contract assets 3 20,175,800 18,539,292 20,848,318
Financial assets at fair value through profit or loss 21,097,291 27,463,542 25,279,253
Financial assets at fair value through other comprehensive
income 37,110,979 29,915,735 28,197,494
Investment in associate 3,840,140 3,827,378 3,709,343
Property and equipment 6,589,966 6,751,549 6,797,500
TOTAL ASSETS 110,683,999 104,103,405 102,019,004
LIABILITIES AND EQUITY
LIABILITIES
Insurance contract liabilities 3 39,049,826 36,675,698 39,213,829
Term loans 4,000,000 4,000,000 4,000,000
Other liabilities 14,897,756 20,135,781 18,214,399
Total liabilities 57,947,582 60,811,479 61,428,228
Equity
Share capital 25,000,000 25,000,000 25,000,000
Statutory reserve 5,145,049 5,145,049 4,552,539
General reserve 132,367 132,367 132,367
Treasury shares 8 (686,385) (686,385) (686,385)
Treasury shares reserve 218,607 218,607 218,607
Fair value reserve 14,575,092 7,071,156 5,320,270
Retained earnings 8,329,234 6,407,116 6,061,086
Equity attributable to the equity holders of the Parent
Company 52,713,964 43,287,910 40,598,484
Non-controtling interests 22,453 4,016 (7,708)
Total equity 52,736,417 43,291,926 40,590,776
TOTAL LIABILITIES AND EQUITY 110,683,999 104,103,405 102,019,004

Sheikh / Mohammed Jarrah Sabah Al-Sabah
Vice Chairman

\

e

T

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively “the Group™) as at 30 September 2025, and the related interim condensed consolidated
statement of income and interim condensed consolidated statement of comprehensive income for the
three-month and nine-month periods then ended, and the interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the nine-month period
then ended. The management of the Parent Company is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“1AS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September
2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority (“CMA”™) and organisation of security activity and its executive regulations,
as amended, during the nine-month period ended 30 September 2025 that might have had a material effect
on the business of the Parent Company or on its financial position.
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