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MULTIPLY

Date: 8 October 2025

Kind Attn. Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange
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Dear Sir/Madam,

We write to inform you that Multiply Group has
agreed to acquire a majority position in ISEM, a
leading European packaging group, subject to
regulatory approvals. ISEM products include rigid
boxes, folding cases, silk paper, and dust bags, and
the business has an industrial footprint comprising
11 manufacturing plants spanning over 100,000 m?2.

Expansion into packaging complements Multiply
Group’s existing beauty and apparel verticals. Upon
completion of the transaction, Multiply Group will
hold 60.8% of ISEM, while Peninsula Capital and
minority investors will own the remaining 39.2%.
This marks the start of a strategic partnership
between Multiply and Peninsula, combining
Multiply’s platform-building playbook and patient
capital approach with Peninsula’s deep sector
knowledge and Southern European dominance.
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Samia Bouazza — Group CEO and Managing Director

Copy to:
Securities and Commodities Authority (SCA)
Abu Dhabi, UAE

T +9712 616 8200
E info@multiply.ae
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